Vet

HEST AMFRICAN TITLE INSURANCE L

ILLINDIS-- Single quly -~ Fannle Muem—edd:e Mac Ufgl“%\a INSTRUMENT ﬁ G/ '
ITEM 1878L1 [9103) LOAN .

UNOFFICIAL COPY

9J596261

!Spice Above This Line For Recording Data)

MORTGAGE

- THIS MOR’I\J;‘M:' ("Secumy [nsuumenl") is given on
- The mortgagor is

July 27, 1993 .
' IAI-WEI CHEN &nd EILEEN Y. CHEN, HUSBAND AND WIFE

" whichis orgamzcd and existing under Y« laws of .. . and whosc address is
' ‘ 200 SW Jefferson, Feoria, IL 61602 . : : : :

- o : ("Lcndcr"). Borrower owes Lender the principal sum of
‘ PORTY SEVEN THOUSAND AND bu/u.O '

Dollm‘s (US.§ - 47,000.00 ). This desi i< avidenced by Bormwcr § note dated the same date as this Sccurity

' 'ns:mmcnt ("Note"), Wthh provides for monthly paymer:s, with the full debt, if not paid earlier, duc and payable on
August . 1, 2008 . This Security [nstument secures o Lender: (a) the repayment of the debt evidenced

, by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the sccurity of this Secvsity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the o, Tor this purpose, Borrower does hereby morigage,
gram and convey to Lender the followmg described property located in

- CLOF
,.‘PARCEL 15 UNIT 2254RD2 TOGETHER WITE ITS UNDYVIYED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LEXINGTON GRe™I CONDOMINIUM
- AS DELINEATED AND DEFINED IN THE DECLARATION RECCxDTO AS DOCU-
© MENT NUMBER 22925344, RS AMENDED, IN PART OF SECTICIS 24 AND 25,
"TOWNSHIP 41 MORTE, RANGE 10, EAST OF THE THIRD PRINC1P\L MERI-
_DIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:  EASEMENTS FOR PARKING PURPOSES IN AND TO GARAGS Fn7T
. G2254RD2, AS CONTAINED IN TRE DOCUMENT RECORDED AS NUMBER
.'229253&6, IN COOK COUNTY, ILLINOIS,

TAX ID #07 -24-303-017-1196 VOLUME #187

Countly, Hlinois:

9””98@61

WoUh VI RECORDERN

whlch has thc addrcss of '3 12 wxmn!tmr-nz

e . SCHAUMBURG
(Street] .o

i

IZ:p Cudc]

S | | | iCiy]
S Illmms - moc601917’gf/ ("Propcny Address"); /}Sd )

el die M Form 3014 9/90 (page ! of 6 pages)
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RPN R R ("Borrower"). This Sccurily Instrument is given to
'River v-lley Savirys Bank, F5B = : ' :

the Unitod States of America
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- AWOGETHER WITH all the hﬁprovémems how or herealter erected on the property, and all cascfncnls, appurtenances,
and fiytures now or hereafter o part of the propenty. All replacements and additions shail also be covered by this Sccurity
Instrument, Al of the foregoing is referred to in this Szcurity Instrument as the *Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any

encumbrances of record, : _ _ :
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constituic a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note end any prepayment and late charges duc under the Note.

: 2, Funds for Taxes and Insurence. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly

taxes and assessner is which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold

paymenis or grouns-rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premsums f sny; (¢) yearly mortgage insurance premiums, il any; and (f) any sums payable by Barrower to

Lender, in accordance vid: the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These

items are called "Escrow irm:." Lenader may, at any time, collect and hold Funds in an amount not to exceed the maximum

~ . amount a lender for a federa)’y selated morigage loan may requite for Borrower's escrow account under the federal Real
. Estate Settiement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 er seq. ("RESPA"), unless
another law thai applies to the Faids scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the iesser amount’ Lender may estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of tvure Escrow Hems or otherwise in accordance with applicable law.
" ‘The Funds shall be held in an institutiin whose deposits are insured by a faderal agency, instrumcentality, or entily

* (including Lender, if Lender is such an institution}-ar in any Federal Home Loan Bank, Lender shall apply the Funds to pay

~ the Escrow liems. Lender may not charge Borzower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Loeader/pays Borrower interest on the Funds and applicable law permits

Lender to make such a charge. However, Lender may equire Borrower (0 pay a onc-time charge for an independent real

estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an

. agreement is made or applicatle law requires interest to bepaid; Lender shall net be required to pay Borrower any intercst

~or camings on the Furds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds,
Lender shalt give to Borrower, without charge, an annual accountny of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made, The Frusls are pledged as additional security for all sums
secured by this Security Instrument, B -

If the Funds held by Lender exceed the amounis permitted to be-ucld ki applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiremens of applicible .aw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender wpsv-so notify Borrower in writing, and, in
siich case Borrower shall pay to Lender the amount necessary to make up the cerizizncy. Borrower shall make up the

deficiency in no more thun twelve monthly payments, at Lender’s sole discretion.

- Upon payment in full of alt sums scoured by this Security Instrument, Lender shall promotly refund to Borrower any

- Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lom'er, prior to the acquisition or

* sale of the Property, shall appiy any Funds held by Lender at the time of acquisition or saie a7 a credit against the sums

secured by this Security Instrument. : :

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amariw payabic under
paragraph 2; third, w interest dug; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and imposiions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be prid
uniler this paragraph, If Borrower makes these payments directly, Bomrower shall promptly furnish to Lender receipts
evidencing the payments, : :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to
* prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory ta Lender
. subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn

which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

- . &, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccicd on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bc mainiained in the amounts and
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- for the periods that Lender requires. The insurance carricr providing the insurance shall be choscn by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails :0 maintain coverage described above,
Lender may, at Lender's option, cbiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
: All insurance policies and renewals shall be acceptable 10 Lender and shall inclade a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
. Lender, Lender may make proof of loss if not made promplly by Borrower,

~ - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
~ restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has

. offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds {o repair of resiore

the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-day period will begin

" when the notice is given, -

Unless Levafer and Borrower otherwise agree in writing, any application o proceeds 1o principal shall not exiend or

" postpone the due d<i2 of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If

- under paragraph 21/the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting
* from damage 1o the Fropeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately priar to the acquisition.

6. Occupancy, Prescrvniom, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall clcipy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Securizy instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the dale of cccupancy, unless Lender otherwise agrees in writing, which consent shall nol be

" unreascnably withheld, or unless extenvsung circumstances exist which are beyond Barrower’s control. Borrower shall not
destroy, damage or impair the Property, allw tye Property (o deieriorate, or commit waste on the Property, Borrower shall

.~ be in default it any forfeiture action ot proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment

~ could result in forfeiture of the Property or Othurvise materially impair the lien created by this Sccurity Instrument or

Lender sceurity interest. Borrower may cure such 4 dufsult and reinsiate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, n Lender’s good faith determination, precludes forfciture of the
 Borrower's interest in the Property oz other material impeisment of the lien created by this Sceurity Instrument or Lender's
security intercst, Barrower shall also be in default if Borrower. during the loan application process, gave materially false or
inaccurate information or siatements to Lender (or failed to previde Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited b, répresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a-earchold, Borrower shall comply with all the provisions

" of the iease. If Borrower acquires fee title to the Property, the leasekolr and the fee title shall not merge unless Lender

agrees to the merger in writing. _

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agrecments
. confained in this Security Instrument, or thete is a legal proceeding that may s.enificantly affect Leader's rights in the

Property (such as a proceeding in bankruptcy, probate, for condemnation or forfzire or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
" Propeety. Lender's actions may include payirg any sums secured by a lien which has priority over this Security Instrument,
appaaring in coust, paying reasonable attorneys® fees and eniering on the Property to male repairs. Although Lender may

. take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shafl become additional debt of Brrrewer secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts si.y bear interest from
- the date of disbursement at the Note ratc and shall be payable, with intcrest, upon notice from Lender to Borrower
requesting payment. :
%, Taortgage Insurance.  If Lender requircd morigage insurance as a condition of making the loat. sccurcd by this
* security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
* premiums required to abtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
 substantially equivalent (o the cost 1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage
 insurer approved by Lender. 1§ substantially equivalent mortgage insurance coverage is nof available, Borrower shall pay 1o
Lender each month a sum equal to one-iwelflh of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the uplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtined. Borrower shall pay the premiums required to maintain morigage insurance in
effect, ar o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
- agreement between Borrower and Lender or applicabie law. i
9, Inspection.  Lender or ils agent may meke reasonablc entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for (he inspection.
10. Condemnation. - The procecds of any award or claim for damages, direct or consequential, in connection with
IYEM 1370L3 (9103} = - o ‘ : Form 3014 9/90 (page I of 6 pages}
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'any condemnanon or otner !akmg of ANy part ﬁf me Pmpcrry, or for cnnveyancc in heu of mndumnauun are herchy

. assigned and shall be paid o Lender,

In the cvent of a total taking of the Property, the proceeds shall he. applied m the sums sccurcd by this Security
' Insu'umem, whether or rot then due, wilh any excess paid to Borrower, In the event of a partial taking of the Property in
. which the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proveeds multiptied by the following
fraction; (a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
" Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
- secured immediately before the waking, unless Borrower and Lender otherwise agree in writing or unlcss appticable law
- otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dus.
_ If the Property is abandoned by Bormu.cr or if, aﬂer noucc by Lender to Borrower I.hzll the condemnor affers to make
- an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cither (o restoration or repair of the Property or 1o the

~ sums secured by tue Security Instrument, whether or not then due,

Unless Lendes 27l Borrower otherwise agree in writing, any application of proceeds to principat shall not exiend or
* postpone the due daia of e monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.
AL Borrower Noi 87ieased; Forbearance By Lender Not a Waiver.  Exiension of ihe time for paytnent or

~ modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest

- of Borrower shall not operaie 12 release the liability of the original Borrower or Berrower's successors in interest. Lender

- shall not be required to commen.-praceedings against any successor in interest or refuse o0 extend time for payment or
_otherwise modify amortization of the-sums secured by this Security Insirwinent by rcason of any demand made by the

. original Borrower or Borrower's sucesassss in interest. Any forbearance by Lender in exercising any right or remedy shall
_not be a waiver of or preclude the exercise of wiy right or remedy. _

12. Successors and Assigns Bound; Joint and Several Lm!nltty, Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the tucressors and assigns of Lender and Borrower, subject to the provisions of

. paragraph 17. Borrower’s covenants and agreemeats shall be joint and several. Any Borrower who co-signs (his Seeurity
~ . Instrument but does not execue the Note: (3} is co-sigeing this Security Instrument only 1o morigage, grant and convey that
- Borrower’s interest in the Property under the terms o1 this Seeurity Instrument; (b) is not personally obligated 1o pay the
- sums secured by this Security Instrument; and (c) agrees Laat Lender and any other Borrower may agree 1o extend, modify,
- forhear or make any accommodations with regard to thu erm.s of this Security Instrument or the Note without that
. Borrower's consent.
: 13. Loan Charges. If the loan mumd by this Security lnamm‘m is subject 1o a law which sets maximum loan
- charges, and that law is finally interpreted so that the interest or other iz chasges collected or to be collected in connection
"+ with the loan exceed the permiticd limits, then: (a) any such Joan charge s4ait be reduced by the amount necessary (o reduce
- the charge to the permitted limit; and (b) any sums alrcady collected from Borower which exceeded permitted limits will be
 refunded to Borrower, Lender may choose to make this refund by reducing the prircipal owed under the Note or by making
a direct payment to Borrower, If & refund reduces principal, the reduction will be‘wiated as a partial prepayment without any
prepayment charge under the Note. :

14. Notiees. Any notice lo Borrower provided for in this Security Instrument stiit be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be dirccted to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to-ender shail be given by
first class mail to Lender's address stated herein or any other address Lender designates by nolize to Borrower. Any notice
provided for in this Secumy Instrument shall be dccmcd w have been given to Borrower or Lcndcr /v given as provided
* in this paragraph.

- 15, Govemmg Law, Severabahty This Security Insh‘umem shall be govemed by federal law ind the law of the

jurisdiction in which the Property is located. In the event that any pmv;smn or clause of this Security Iastrumeit or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which

" can be given effect without the conflicting pronsmn To th\s end the provisions of this Swur:ty Instrument and the Note are
- dectared to be severable.

16. Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any interest
~ in it is sold or ransferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not & natural persen)
- without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. :

- 1f Lender exercises this option, Lender shall give Bom)wer notice of acceleration. The notice shall provide a penod of
- not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

- this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumert without further notice or demand on Borrower. -

- 18, Barrower’s Right to Reinstate.  If Borrower meets cerain conditions, Borrower shall have the right 1o have

- . enforcement of this Security Instrument discontinued at any umc pnor {0 the earher ofs (a) 5 days {or such other period as
* IVEM 187814 (8103) - o K _ . _. ) ' Form 3014 9/9¢ {page 4 of 6 pages) -
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" applicabie law.may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this

* Security Instrument; or (b) cniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Notwe as if no acceleration had

- occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enfercing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Bormrower's

. obligation to pay the sums sccured by this Security Instrument shall continue sachanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured tiereby shall remain fully effective as if no acceleration had occusred, |

" However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

© 19. Sale of Note; Change of Lean Servicer, The Note or a partial interest in the Note (logether with this Sccurity ‘
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity |
{known as the "Loan Servicer") that coMects monthly paymenis due under the Note and this Security Instrument, There also ‘
may be onc or more changes of the Loan Servicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The nolice
will state the name and address of the ncw Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by appiicable law.,

20. Hazardous ©ubstances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any

~ Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone clse (o do, anything affectitg the
- Property that is in viuiu'iuv of any Environmental Law. The preceding two sentcnees shall not apply to the presence, use, or
storage on the Propeity-0© small quantities of Hazardous Subsiances that are gencrally recognized o be appropriale o
- normal residential uses ana o rizintenance of the Property.

- Borrower shall promptly give Lender written notice of any mw:sugauon, claim, demand, lawsuit or other action by any
- governmental or regulatory agency or privaie party involving Lhe Property and any Hazardous Subsiance or Environmental
. Law of which Borrower has actual krowledge, If Borrower learns, or is notified by any governmental or regulatory
" guthority, that any removal or other remzdiation of any Hazardous Substance affecting thie Property is necessary, Borrower

shall prompily take all neccssary remedial acaons in accordance with Environmental Law.

- As used in this paragraph 20, "Hazardo.s Sehstances” are those substanees defined as toxic or hazardous substances by
Environmental Law and the following substan:es. sasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesucldes and herbicides, volatile solvents, matesals containing asbestos or formaldehyde, and radioactive malerials, As

© . used in this paragraph 20, "Environmental Law" méins federal laws and laws of the jurisdiction where the Property is
located that relfate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as foliows:

- 21. Acceleration; Remedies, Lender shall give notice tr Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrutaent.(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specily: (2} the default; (b) the action required to cure the

" defzult; (c) a date, not less than 30 days from the date the notice iv g'ven to Borrower, by which the default must be
cured; and (d) that failsre to cure the default on or before the datzspecified in the notice may result in acceleration
* of the sums secured by this Security Insirument, foreclosure by judicizi proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceloration and the right to ussert in the
" foreclosure proceeding the non-existence of a default or any other defeasc of Berrower to acceleration and
foreclosuve. If the default is not cured on or before the date specified in the notice, ender at its option may require
immediate payment in fuil of alf sums secured by this Securily Instrument withont further demand and mity
* foreclose this Security Instrument by judicial proceeding, Lender shali be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas nadle attorneys’ fees and
. costs of title evidence, :

22, Release. Upon payment of all sums sccured by this Security Instrument, Lcnder shafl ‘cefease this Security
lnsn-umem withaut charge to Barrower. Borrower shall pay any recordation cosis.

- 23, Waiver of Homestead. Borrower waives all right of homestead exemplicn in the Property.
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24, Riders {o this Security Instrument, f ong or more riders are exceuted by Borrower anid recorded together with

-~ this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Securily
Instrumcnl. [Chcck applicable box(es)]

D Adjustablc Rate Rider . .= @ Condominium Rider o D 14 Family Rider
D GwduadenymcntR:dcr D Planncd Uml Dcvclopmcledcr D Biweekly Paymcnt Rider
D Balloon Rider . - o D Rae ImpmvcmcmRidcr D Second Home Rider

D Olher(s) [specn[y]

. BY S[GNIN" ‘iELOW Borruwcr acccpls and agrees lo thc !crms nnd covenants Lonmmcd in pages 1 through 6 of this -
E Secumy instrumcm #ad in any rider(s) excculed by Borrower and recorded with it. _

: W:mess Vo B S Witness:

(Seal) Dide A (seal)

-Borrower DAE-WEI CHEN ‘ -Horrowsr

. Social Securiy Number Sacia} SEGurkty Number 233 135157

‘-(Stua!j | é“’/{c, --—’/ ( /,{'/(, : \——('Scél)/
L e s g EILEEN Y. CHEN/ -Bortower
- SocinlSecurity Number _ eeeeeeerene e Social Securily Number 465-43-4750

STATEOFILLINO]S - s . Cook. Countyss: - .

' I. the under51gned o o o ' aNomry Pubhc in and for said county and state,

. do hcncby ccmfy that Dah—-Wel Chen and hlleen Y Chen, huahanr’ and wife

, pcrsonally known o me ID be lhc samg ,scrsun’a, whaose narnc(s) are

B subscnbed to thc forcgomg mstmmem. appcared bcforc me thns day in person and acknowlcdg,cd that  they signed

. and delwercd the smd msimmenl as - .j - thf-‘-lr free nnd vnlumary act R)r mc nges @ n‘ imrposes therein sl

fon.h

Gwenundcrmyhandandofﬁclals&.l lhls - 27th '_ dayof | July, 1993

’.-"‘:'. - \dy Commlsszonexpnres' S -
S A _ w’ ; i \/"L/"' Notary Public

‘-'._‘_'Ihis.instrurﬁemwaspreparedby'.f | L y

¢ "OFFICIAL SEaLw . }
- DIANNE ¢, aAGanpy

AT - Lo c Nota
~«(Name) . River Valley Savings Bank, FSB My CL:m':Ub'”c Siate of IMinots
: - 3ill rimaldo . s ton Expires 12/10/96

- (Address) 200 SW Jefferson i iecaas sy v
co w0 peoris, IL 61602 ST o _l
T ITEN 17606 (9103) ¢ | e . - Form 3014 9190 (page 6 of 6 pages)
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CONDOMINIUM RIDER
" THIS CONDOMINIUM RIDER is made this . ~ 27TH day of July S 1983 |
- and is incorporaled into and shall be deemed to amend and supplement the Monigage, Deed of Trust or Sccurity Deed (the
" -"Sccurity Instrument”) of the same date given by the undersigned (the "Bomrower”) to sccure Borrower’s Note 1o
~ River Valley Savinge Bank, FSB : )
B R R T - , (the "Lender”)
of the same date and covering the Property described in the Sccurity Instrument and located at: '

" 312 WILDBERRY-D2, SCHAUMBURG, IL 60103 R
e . [Propenty Address] _ . ‘

* The Propesey ncludes a unit in, together with an undivided interest in the common clements of, a condominium project known
-as; . VEXINGTON GREEN CONDOMINIUM o

|Name of Condominium 'roject)

- (the "Condominium Prau”). If the owners association or other enity which acts for the Condominium Project (the "Owners
* Association”) holds titie to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in the Orvmers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverariand agree as follows:

A, Condominium Obligatiuns. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constiluent Docaments. The. Conslituent Docurnents” are the: (i) Declaration or any other document which creates
the Condominium Project; {ii) by-lavis: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pmmptﬁr p;?r, when due, all dues and asscisments imposed pursuant to the Constituent Documents,

. Hozard Insurance, So long as ine Qwners Associalion maintains, with a generally acccptcd insurance carricr, a
"master” or "blanket” policy on the Condoniini«m Project which is satisfaclory to Lender and which provides insurance

- coverage in the amounis, for the periods, and against the hazards Lender requires, including (ire and hazards included within

the term “extended coverage,” then: . f

: - (? Lender waives the provision in_Uniform. Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; 2ad o . )

g ii) Borrower's obligation under Uniforn Covznant 5 1o maintain hazard insurance coverage on the Property is

deemd salisfied to the exient that the required coverage is provides! by the Owners Association policy.

Borrower shall Fwe Lender prom?l notice of any lapse in regvaed hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in-lieu of restoration or rcgair following a loss to the
Property, whether to the unil o to common clements, any proceeds payab!so Borrower are hereby assigned and shiall be paid
to Lender for application to the sums secured by the Sccurily Instrument, with any cxcess paid to Borrower,

" C. Public Liability Insurance. Borrower shall wke such actions-as’may be reasonable (o insurc that the Owners
Association maintains a public liability insurance policy acceptable in form, aricunt, and extent of coverage lo Lender. .

- D, Condemnation, The proceeds of any award or claim for damages, dircci.or consequential, payable to Borrower in
~ connection with any condemnation or other taking of all or any part of the Propsity, whether of the unit or of the common
- clements, or for anlcconvcyancc in licu of condemnation, arc hereby assigned and skall be paid W Lender, Such procecds
- shall be athed by Lender 1 the sums secured by the Security [nstrument as provided in Uniform Covenant 10, .
. E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender nd) with Lender's prior wrilien
- consent, either partition or subdivide the Property or consent to: , . o

: (i) The abandonment or termination of the Condominium Project, except lor arandonment or lermintation

required by law in the case of substantial destruction by firc or other casualty or in the case of‘a taking by condemnation or

© eminent domain; : L . . L
Lender: - (if) any amendment to any provision of the Constituent Documents if the provision is i1 U.c cxpress bencfit of
nder; - o _
o - E:'i; termination of professional management and assumption of sel(-management of the Owners Association; or
o ** (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
. the Owners Association unaccepiable w Lender. .
F. Remedies, 1f Borrower does not pay condominium dues and asscssments when due, then Lender may pay them.
- Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

- RY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominium Rider.

(S.ca!) | ¥ —'i-r—élé‘)—\-—-—'?——— {Scal)

. -Borrower [H W A -Borrower
(Scal) e = ={Scal)

_ -Borrower EILEEN Y. CH?J -Borrower
MULTISTATE CONDOMINIUM RIDER -- Single Family -~ Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
LITEM 182040 (9012) Lo e ) ) Great Lakes Business Forms, tne, W To Ocder Coll: 1-300-530-9303 I FAX §16-761-1131
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Aa&;l;,ument of’ Rvnts

" THIS 1-4 FAMILY RIDER is made this = 27TH _day of July | ' 1993
" and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigued (the "Borrows.r ") to sccure Borrower's Nole to

Rivar Va.lley sav..ngs Bank, FSB ) ]
- ' o (the "Lender™)
Tof thc same d.}lc dnd covcrmg lhc Pmpcrty dese nbt.d in the Security lnxtmmcm and located e

' 312 WILDBERRY-DZ, scm\mmune, IL 60103

{Propuriy Addee wf

. © 1-3 FAMILY COVEMANTS. In 'zddumn (8] 'm. cavenanis and m,rccmcnts mdlic in Lhc Sccumy Instrumcm Borrower

: and Lendcer further covenant and agree as follows:
 ACADPDUTIONAL PROPERTY SUBJIFCT TO HH SECURITY INSTRUMERNT. In addition w the Property

described in the Secuarity Tnstromens, the following itlems are adkled w the Property description, and shall also constitute the
Propeny covercd ny the Security Instrument: buikling materials, appliances and goods of every nature whatsocver now or
hereafter located tin, 20y of uscd, or infended o be used in conneetion with the Property, including, but not limited to, those
for the purposes of sepriving or distribuling heating, couling, electricity, gas, waler, pir and light, fire prevention and
extinguishing apparatus, scozrity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,

. ranges, stoves, refrigeratocs, Zishwashers, dzspnsalq washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain yods attached mirrars, cabinets, pancling and altached Noor coverings now or hereafter altached

%o the Property. oll of which, inclutizg replacements and miditions thercto, shall be deemed © be and remain a part of the
- Property covered hy the Sccurity lngtwaent, Al of the furegoing together with the Property described in the Sccurity
Instrument (or the leaschold estate i Zoe Seeurity tnstrument is on o leaschold) wre referred o in this 1-4 Family Rider and

the Security Insirument as the "Properiy.

" B.USE OF PROPERTY; COMPLIANORE Wl rii I.AW I;urmwer shall not seek, agree o or make a change inthe
ase of the Property or its zoning classificatiotywaess Lender hias agreed in writing lo the change. Barrower shall comply
with all laws, ordinunces, regulaions and requirecieris of any governmenial body upplicablc to the Property.

" CL,SUBORDINATE LIENS. Ltccpt as poravijted Byfederal law, Borrower shall not allow any lien inferior lo the

L Secunly Insarument to be perfecied a;,.nnst the Propery wnh out Lender's prior written permission.
D, RENT LOSS INSURANCE. Bnrruwu st mai ik, insurance ‘l;,aum rent loss in addition to the other hazards for

which insurance is required by Uniform Covenant 5, -
E. "BORROWER’S RIGHT TO REINSTATE" DELETLD
F. BORROWER'S QCCUPANCY. Unless Lender and Borrower ethierwise agres in writing, the first sentence in
Uniform Covenant 6 concerning Borrower’s vecupancy of the Pmpcm is dzieled. ANl remaining covenants and agreements
- set forth in Uniforin Covenant 6 shall remain in efiect, .
GO ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shiaalasvign o 1ender all leases of the Property
- and all sceurity deposits made in connection with teases of the Property. Upon tive 224ipament, Lender shall have the right 1o
modify, exlent ur terminate the existing Jeases and to exceute new leases, in Lender'senle discretion,  As used in this
paragraph G, the word "fease” shall mean "sublease” if the Security Instrument is on a leasz hold.
H. ASSIGNMENT QF RENTS; APPOINTMENT OF RECEIVER; LENDER 1IN PQSSESSION. Borrower
absoluiely and unconditionally assigns and wansfers to Lender alb the renis and revenues ("Reis”™) of the Praperty, regardless
. of 1o whom the Ronts of the Property are payabie. Burrower authorizes Lender or Lender's agenis 2 rollect the Rents, and
agrees that cach lumnt nf the Pro;nrty shall pay the chu. o Lender or Leader’s sgenis. However, Yorrower shalf receive thc.

Uiniform Cavenant 18 is deleted.

MULTISTATE 1+ -l FAMILY KH)LR l‘.ulule g\'l.u.a'! ruhlll Muae Unl!urm lnsir\llm-ut ) Form 3170922 (page ! af2 pages)
X ITEM 179001 (9111) Gieal Lakes Business Forms, inc. B 7o Order Call: 1-300-5,0-0733 CIFAX §16-791-1139
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Rents until: (i) Lender has given Borruwer notice of default pursuant o paragraph 21 of the Sccurity Instrument and; (ii) -

" Lender has given notize to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents

constilutes an absolule assignment and not an assigiment for additional security valy.

: If Lender gives notice of breach o Borrower: (i) all Rents reccived by Borrower shall be held by Borrower as trusice for
the benefit of Lender only, 10 he applicd to the stms sceuredd by the Security Instrument; (ii) Lender shall be entited to

_ collect and receive all of the Renis of the Pioperty; (ili} Borrower agrees that cach tenant of the Property shall pay all Rents

duc and unpaid 10 Lender or Lender’s agants upon Lender's written demand o the tenant; (iv) unless applicable law pruwdcs

- otherwise, ali Rents collected by Lender or Lender's agents shall be applied first 10 the costs of taking controf of and managing

_ the Property and collecting the Rents, including, but not limied w, ailorey’s fees, receiver's fees, premiums on receiver’'s
* bonds, repair and mminicnance cosls, insurance prentivins, taxes, assessmenls and other charges on the Property, and then 1©

the sums sconrcd by the Seeurity Insirument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable o

account {for anly those Reats actually received; and (vi) Lender shail be entitled to have a receiver appointed to take

possession of and manage the Property aml collu,i the chLs and profits derived from the Property without any showing as o

- the inadequacy of the Property as security.

“ . If the Renis of the Property are not suflicient to cover llu. vosts ol {aking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender
sccured by e JSccurity Instrument pursuant 1o Uniform Covenant 7,

Borrower renresenis amid warrnnts that Borrower has not execuied any prior .LS‘:I!,HIIICIIE of the Rents and has not and will

" pat perform wdy 25t that would prevent Lender from exercising its rights under this paragraph.

. Lendcr, o Lepdor's agent or a judicially appoeinted reeciver, shall not be reguired to enter upon, and take comrol of or

" maintain the Propery Yefore or aller giving natice of delault 0 Borrower.  However, Lerder, or Lender's agents or a

judicially appointed receivar, may do so w any tme when o default oeours, Any application of Rents shall not cure or waive

any default or invatidote vy edier right or remedy of Lender, This assignment of Rents of the Property shall terminate when
all the sums sccured by the Geourity Instrument are pand in (it

1. CROSS-DEFAULT FROVIEION, Borrower's default or hrL.n(.h under any note or n;,re,cmcm in which Lender has an -
. intercst shall be a breach under ti Bcoaity Instriment amd L cmlu may invoke any of i.hc. remedies permitied by the Sccurily

+

’ Instmmcm

BY SIGNING BELOW Bnrmwc_r ‘LCL]!L\ and ‘IEI'U.A {a the lunh anl prnwsnuns comzuncd in pages 1 and 2 of lhlS

14 Famlly Rider, - :

anu;—xm) CHEN ., ~Borrower

/,éc f—’«/. i /C“’v"rsﬁﬂ‘/

EILEEN Y. CHEN/ THorrower

(Seal)

-Bon—owcr

(Scal)

-Rorrower

EM S7000Z (8114 . . T S e Form 3170 9% {page 2 of 2 pages)
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