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A WIDOW AND NOT SINCE REMARRIED

'I'HIS MDR'IY}AGE ("Secunty Instrument"} is g'iveﬁ on
The mortgal,or is HELEN PARCHEM ,

whose addressis 5456 SCUTH NAGLE AVENUE ’
. CHICAGO, ILLINOLS -S0638 :

. SENICR INCCME REVEY.SE MORTGAGE CORPORATIOH ' .
which is organized and exiitin £ under the laws of THE STATE CF I LINCIS
125 SOUTH WACKER DR1Vd, SUITE 300

CHICAGO, ILLINOQIS 60606 - G ("Lender").

Borrower has agreed to repay to Lenjer amounts whlch Lﬁnder is obligated to ndvnnca including future advances, under the
terms of a Home Equity Conversi==. ‘Lonn Agreement dated the same dute as thia Security Inastrument ("Loan Agreement”).
The agreement to repay is evidenced Iy Borrower's Note dated the same date as this Security Instrument ("Note”). This
Secunty Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, and all renewals,
. extensions and mcdifications, up to o maximuri principal amount of $ 180, 000.00 ; (b) the payment of all other
sums, with interest, advanced under Paragrapl 6 to protect the security of this Security Instrument or otherwise due under the
" terms of this Security Instrument; and (c) the rerthrmance of Borrower's covenants and agreements under this Security
Instrument and the Note. The full debt, including sii /mounts deseribed in (n), (b), and (c) above, it not paid earlier, is due and
payable on SEPTEMBER 22 , 2058 | For this-pvirpose, Borrower does hereby mortgnge, grant and convey to Lender,
the following described property located in . COOK - County, Dlinois:
" PHE SOUTH HALF OF LOT 8C IN FIRST ADDITION/TOA BARTLETT HIGHLANDS,
OF EAST HALF OF SOUTHEAST QUARTER OF SECTION 7. TOWNSHIP 38 NORTH,
THE THIRD PRINCIPAL MERIDIAN, IN COCOK COUNTY, JLLINOIS. P.I.N.:

.
, and whose address is

" HiRST AMERIAN TITLE jNSURAQ_CE'_

BEING A SUBDIVISION
RANGE 13, EAST OF

19-07-430-040

w'n.:hich has the address of - . 5436 oum NAGLE AVENUE O .
: ) . . |Slreet] ' :

" ILLINOIS -

cmzcaso - . 60638 ¢*Property Address”);
. [Clzy) : B iState] {Zip Gado)
TOGETHE WITH all the 1h1provements now or hereafter erected on‘ the property, and all o ments, rights,

eppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and atock and &ll fixtures'now ar hereafter

a part of the property. All replacementa and additions shall also be covered by this Security Instrument. All of the foregoing is

referred tn in this Security Instrument as the "Property.”

 BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby vonveyed and has the nght to mortgnge,
. grant and convey the Property and that the Property is unencumbered. Borrower wary ants and will defend generally the title
" to the Property agamsl; all claims and demands, subject to any encnmbmnces of record.

) 1 Pnyment ol‘Prmclpal Interast. aud Late Charge. Borrower shall pay when due the pnnmpul of, and interest on,
the debt evidenced by the Note.
. 2. Payment of Propertly Charges. Bormwer shall pay nll property charges consisting of taxes, ground rents, flood and
. hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to Lender, unless
', Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments
"~ toaline ofc'red1t as prmndpd for in the Loan Agreement :
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s, FH‘B FlOOd and mheilﬂJlN[Q‘Fﬂ*le‘l CBI‘AILBB Gergn Ytl‘o Property. whether now in
+ exigtence or subsequently erected, against any hazards, casualties, and contingencies, mc]udmg fire. This insurance shall be

maintained in the amounts, to the extent and for the perinds required by Lender nnd the Secretary of Housing and Urban
Development (“Secretary”). Borrower shall aiso insure all improvements on the Property, whether now in existence or

subsequently erected, against loss by floods to the extent required by the Secretary. All insurnnce shall be carried with

' companies approved by Lender. The insurance policies and any renewnls shall be held by Lender and shali include Joss payable
¢lauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss lf not made

) pmmptly by Borrower. Each insurance company concerned is hereby authorized nnd directed to make payment for such loss to
Borrower and to Lender jointly. Insurnnee proceeds shall be applied to restorntion or repair of the damaged Property, if the
restoration or repair is economically feasible and Lendor’s security is not lessened. If the restoration or repair is not economienlly

. feasible or Lender’s security would be lessened, the insurance praceeds shall be applied first to the reduction of any indebledness
under a Second Note and Second Security Instrument held by the Secrotary on the Property and then to the reduction of the

. indebtedness under the Note and this Securily Instrument. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instroment shall be paid to the entity legally entitled thersto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtednass, all right, title and interest of Borrower in and o insurance policies in force sha)l pass to the purchaser.

4. Preservation and Maintenance of the Property, Leascholds. Borrower shall nat cemmit waste or destroy, damage
or substantially change the Property or nllow the Property to detsriorate, rensonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned ov the loan is in default. Lender may take rensonable action to
protect and preservs su h vacant or abandoned Property. If this Security Instrument is on a Jonsehold, Borrower shali comply
with the provisions of thz lease. If Borrower acquires fee title ta the Property, the leaschold and fee title shall nat be merged
unless Lender agrees to the merger in writing.

- 6., Charges to Borrovrurand Proteciion of Lender’s Rights in the Property Borrower 3’null pay nll governmental or
municipnl charges, fines rid {nositions that are not included in Paragraph 2. Borrower shall pay these obligations on time

.. directly to the entity which is cwod the pnyment. If failure to pay would adversely nffect Lender’s interest in the Property, upon

. Lender’s request Borrower shall/prrmptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge ony Hen which has priorit) cver this Security Instrument in the manner provided in Paragraph 12(c).

I Borrower fnils to make these payments cor the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in Lhis Sacurity Instirument, or thore is o legal proceeding that may significantly sffect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulstions), then
Lender may do and pay whatever is niecessary {7/ pritect the value of the Property and Lender’s rights in the Property, inciuding

payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
' Any amounts disbursed by Londer upder this Pars yraph shall become an additionn] debt nl‘ Borrower as provided fur in the

" Lonn Agreement and shali be secured by this Security Jast rument,.

- . Ta protect Lender’s security in the Property, Lender s* =" advance and chargn to Barrower ol ﬂmnunts due to the Sucremry
for the Mortgage Insurance Premium as defined in the Loan Agrrement as well na all sums due to the loan servicer for servicing
acthtxes as defined in the Loan Agreement.

6. Inspection. Lender or its agent may enter on, mspect. ar anke appraisals of the Property in a rensonublo manner and
at reasonable times provided that Lender shall give the Borrower aciire prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender’s inteles” in the Property.

7. Condemnation. The proceeds of any award or claim for dariag.e. direct or conaequennn], in connection with any

_ condemmnation or other teking of any part of the Property, or for conveyante/in/place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied first to the reduction of a/:y indobtedness under a Second Note and Second

- Security Instrument held by the Secretary to the Property, and then to the reduct’on f the indebtedness under the Note and this

- Security Instrument. Any excess proceads over an amount required to pay all oulatanding indebtedness under the Note and this

' Serurity Instrument shell be paid to the entity legelly entitled thereta.
- 8.Fees. Lender may coilect fees and charges nuthorized by the Secretary.

9. Grounds for Acceleration of Debt.,
. (a) Due and Payable. Lender may requn‘e lmmecilate pn_yment in ful) of all sums secured by this Security Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least one surviving Lorrower; or
: (i) A Borrower conveys all of his or her title in the Preperty and no other Borrower retainy title to the Property in fee
simple or retains a leaschold under a lense for less than ninety-nmine years which is rernawrcle or a lease hnving a
" remaining period of not less than 50 yeara beyond the date of the 100¢h birthday of the youngost Barruwer.
(b) Due and Peyuble with Secretory Approval.  Lender may require immediate payment in‘firil.of oll sums secured

by this Security Instrument, upon approval of the Sacretary, if: .
(i} The Property ceases to be the principal residence of a Borrower for reasons nther than dcnth and ths Byeperty is not the

- principal residence of at leust one other Borrower; or -
(ii} For a period of longer thun twelve (12) consacutive months, a Bnrrower fails to occupy che Property because of physical
or mental illness and the Property is not the principal residence of at least one other Borrower; or
{iii} An obligation of the Borrawer under this Security Instrument is not performed. .
“Principal residence” shall have the same meaning ns in the Loun Agreement.
{c) Notice to Lender. DBorrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this
Paragraph 9 occur. ) R ‘
-+ . {d) Netice to Secretary and Borrower. Lender shall notify the Seeretary and Borrower whenever the loan becomes due
" and payable under thia Paragraph 8. Lender shall not have the right to foreclose until Borrower has had thirty {30) days after

" notice to either: .
- (i) Correct the matmr whiich resuned in the Security Instrument cnmmg due and payable; or

(ii} Pay the balance in full; or -
" (iii) Sell the Property for at least mnaty-ﬁve pe‘rcent (95%) of the appralsed value and apply the net proceeds of the snle
toward the balance; or =~

" (iv) Provide the Lender with a deed in lieu of foreciosure. o
10. No Deficiency Judgments. . Borrower shall have no personal Yiability for payment of the debt. Lender may enforce the

dabt only through saie of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
" Property is foreclosed. If thia Security Instrument is assigned to the Secretary, Borrower shall not be lisble for any difference
- between the mortgage insurance benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

- Bnrmwer at the time of the assignment. .
e Bme ot ST o A @
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" waiver of or preclude the exercise of any right or remedy.

" Lender from exercising its rights under this Paragraph 19.

condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
~ attorneys’ fecs and expenses properly associated with the foreclosure proceeding shall be added to the principal balance. Upon

reinstatement by Borrower, this Security Instrument and the ebligntions that it secures shall remain in effect as if Lender had

not required immediate puyment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

reinstatement after the commencement of foreclosure proceedings within two (2) years immediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,

or (iii) reinstatement will adversely affect the priority of the mortgnge lien. :

12. First Lien Status. . : : .

. {(a) Modification. If state law limits the first lien status of this Security Instrument as originally executed and recorded,
. to n maximum amount of debt or a maximum number of years, or il state law otherwise prevents the Lender from making Lonn
Advances secured by the first lien, Borrower agrees to execute any additionnl documents required by the Lender and approved

. by the Secretary to extend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agreement. I state law does not permit extension of the
first lien status, whether or not due to any nction of the Borrower, then for purpeses of Paragraph 8 Borrower will be deemed to
have failed to have performed an obligation under this Security Instrument.

- (b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral pragram, if any liens created by

_ the tax deferral are not subordinate to this Security Instrument. . .

(o} Prior Liens. . Beorrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in)writing to the payment of the obligation secured by the lien in a manner ncceptable to Lender; (b)

_ contests in good faith tar lien by, or defends against enforcoment of the tien in, legal proceedings which in the Lender’s opinion
operate to prevent the anfuzrcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien

" an agreement satisfactovv Lo Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender

" determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may

: give Borrower a notice identifaw; the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above

" within ten {10) days of the giving ¢! nolice. :
13. Relationship to Second Seourity Instrument. .
" . {a) Second Seourity Instrux~~.it. In order to secure payments which the Secretary may make to or on behalfl of
Borrower pursuant to Section 255(iX1)XA% o tho National Housing Act and the Lonn Agreement, the Seeretary has reqnired
" Borrower to grant a Second Security Instruciei on the Property to the Secretary. -
.. (b) Ralationship of First and Second Secuuity Instruments. Payments made by the Secretary shall not be included
in the debt under the Note secured by this Secur.ty Instrument unless: )
(i) This Security Instrument is nssigned to the Gec etary; or .
. (i) The Secretary accepts reimbursement by the Liniler for all payments mnde by the Cecretary.
If the circumstances described in () or (ii) occur, ther-ui) pavments by the Secretary, including interest on the payments but

excluding late charges paid by the Secretary, shall be incluced in the debt. i
(c) Effect on Borrower. Where there is no assignment or leimbursement as described in (bXi) or (ii) and the Secretary

- makes payments to Borrower, then Borrower shail not: ) :
' (i) Be required to pay amounts owed under the Nate, or pay‘an; rents and revenues of the Property under Paragraph 19 to
Lender cr a receiver of the Property, until the Secrstary has required payment in full of nll outstanding principai and
acerued interest under the Second Note held by Secretary and secarad by the Second Security Instrument; or
(ii) Be obligated to pay interest or shared appreciation under the Wz at any time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has beerinicluded in the principal balance under the Nota.
(d) No Duty of the Secretary. The Secretary haos no duty to Lender 10 =nforce covenants of the Second Security
! Instrument or to take actions to preserve tho value of the Property, even tlough Lender may be unable to collect amounts
" owed under the Note because of restrictions in this Paragraph 13. )

14. Forbsarance by Londer Not a Waiver, Any forbearance by Lender in exsrciting any right or remedy shall not be a

- 15. Successors and Assigns Bound; Joint and Several Liability. The covenants and ngreements of thie Security
. Instrument shall bind and benefit the successors and assigns of Lender. An assignment made i() secordance with the regulations

" of the Secretary shall fully rolieve the Lender of its obligations under this Security Instrumect, Berrower may not assign any

rights or ebligatiens under this Security Instrument or under the Note. Borrower's covenants and agre»ments shall be joint and

several. oo . - ] ‘
16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivraing it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shell be dirvected to e Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class ma'l to Lender’s nddress
stated herein or any mddress Lender designates by notice to Borrower. Any notico provided for in this Seeurily Tistrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. = This Security Instrument shall be governed by Federal law and the law of the
inch the Property is located. In the event that any provision or clause of this Security Instrument or the Note

jurisdiction i w
such conflict shall rot affect other provisions of this Security Instrument or the Note which can be

conflicts with applicable law,
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note nre declared to

 be saverable. - .
. 18. Borrower’s Copy. Rorrower shall be given one conformed copy of this Security Instrument.

- 18, Assignment of Rents. Berrower unconditionally asgsigns and transfers to Lender all the rents and revenues of the

Propoerty. Borrower authorizes Lender or Lender’s agents to collect the rents nnd revenues nnd hereby directs each tenant of the

" Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's Notice to Borrower of Borrower’s breach of any

* covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
" trustee for the benefit of Lendor and Borrower. This assignment of rents constitutes an absolute nssignment and not an

" assignment for additional security only. .
If Lender gives notice of breach te Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shail be entitled to collect and
receive all of the rents of ths Property; and (¢} each tenant of the Property shall pay all rents due nnd unpaid to Lender or
Lender’s agent on Lender’s written demand Lo the tenant. .

Borrower has not executed any prior assignment of the rants and has not and will not peH'orm uny aet that would prevent

Lender shall not be requirad to enter upon, toke control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any application of rents
shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This nssignn}engjof rents of the Property

shall terminate when the debt secured by this Security Instrument is paid in full. X4 (S f
11E12 - 06/92 ) ) . : : - Page 3 ofd : -

o 1'1,Rainatatement. Bnrr:LeJ NFDEEI)@IIA:‘;E H@ @l ate panyment in full. This right.
- applies even aflter foreclosure preceedings are instituted. To reinstate this Secur: nstrument, Borrower shall carrect the
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o S@cunhf Instrument by judicial pr

20 Formvlnnum Pmced\% Ll}\&(: )F lev‘llh;ll Aﬂl&ln@lcg:) R-Mlt 2, Londer may foreclose this
ocseding. Lender shall bo @ntitled to coliect nil expensen incurred in pursuing the remediea
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
. 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.
. 22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of sach such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Secuyity Instrument as if the ndf‘rfﬂ) were a purt of this Security Instrument.

[Check applicable box(es)]
C_} Condomm:um Rider ,' Ecg Adjustable Rate Rider "] Shared Appreciation Rider
{3 P!armed Umc Deveiopmen" erer (] = Qther(s} [speciiy]

BY SIGNING BE.,OW Borrower accapts and ugrecs to tha terms and mvenants conl.mned in this Security Instrument and
in any nder(s) axecuted by Borrower and recorded with it.

. Wltnessea

Jrﬁa&/a ’_)/ff/ S - X =’/.7".<:‘fdifz'f (/7(24@%&//?‘_ ' o (Seal
. o . -Borrower

" HELEN PARCHEM
(Senl)

: ' L - -Borrower

(Senl)

-Borrower

(Senl)
-Borrowor

[Space Balov: Tl Lino For Acknowledgment]

. STATEOF ILLINOIS ., COOK ‘ _ County ss:
' ., & Natary Public in and for said county and state

= - I, The Undersigned, :
- do hereby certiy thato HELEN PARCHEM WIDOW AND NOT SINCE REMARRIED

. o , personolly known
subscribed to the Zor:going instrument, appenred before me this day in

" to me to be the same person(s) whose name(s) . IS
. person, and acknowledged thatshe gigned and delivered the snjdinistrument as DT free and valuntary
.© act, for the uses and purposes therein set forth. ‘ 1993
) 99

Given under my hand and officinl seal, this . 23@\ dayof =~ JULY ' s

My commission expires: S T W

Pulli -
|‘OFF[C‘AL SEALM , N ATy FuRlic ) /

' KANCY SHFJMNG“-| ; e \\

Lo o

Fublic, Stste of liin

P::“Eimmhsbn Expires 1/8/93

y P e

" Pogedofd

. BOHE -08/82
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ADJUSTABLE RATE RIDER

{Home Equity Conversion Mortgage) :
7167386

.- THIS ADJUSTABLE RATE RIDER is made this 23RD - day of‘ JULY : , 1993 | and is

_ incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

. ("Security Instrument"} of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note") to
SENIOR INCOME REVERSE MORTGAGE CORFPORATION

("Lender”) of the same date and to secure tho Loan Agreemant of the same dnte nnd covering the property described in

the Security Instrument and located at: . .
5436 SOUTH NAGLE AVENUE, CHICAGO, ILLINOIS 60 638
) - (Pmpett\; Addfassl

TH!S HIDEH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

. ADDITIONAL COYENANTS, In addmun to the covenants and ngreements made in the Security Instrument,
B Borrowor and Lender further covenant nnd agree as ioHuws

1. - Under the Note, the initial stated ml’erest, mte of FIVE AND 010/1000
per centm (' . 5.0100 . %) per annum ("Initinl Interest Rate”} on the unpaid principal balance is subject
to change, a= hereinafter described. When the interest rats chaonges, the new adjusted interest rate will be
applied to ineutal outstanding principal balance. An increase or decrease in the intereat rate may result in a

. chnnge in the aricant due to Lender nt mnturlty

2. Euch ad]ustment td bz interest mte will be based upon the wcok]y average yield on United States Treasury
. Seeurities adjusted to 4 crantant maturity of one year (' 'Index”; the Index is published in the Federnl Reserve
Bulletin and made avaiiabic by the United States Treasury Department in Statistical Release H.L5 (519)). If

the Index is no longer o+dilable, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developnien:. Lender will notify Borrower in writing of any such substitute index (giving

all necessary information for Horlower to obtain such index) and after the dnte of such notice the substitute

- index will be deemed to be the Index erounder.
3. Le'ider wﬂl perf‘orm the calculations unier Pamgmphs 4 or 5 to determine the new adjusted interest rate. The

- amount of the new adjusted interest rats, i7 any, will be based on the Borrower’s election to have a cap on both
" the snnual and lifetime raty nd_]ustments, W0 have a maximum interest rate anly for the life of the loan.

ECheck the appropnate box]
[”] manmum interest rate I‘nrh!‘e of loan (angm vh Boroplies).

Jm a tnp on both the nnnual nnd lifetime rate ad]ustmens {Paragraph 4 apphes)

L4 _ Annua? and foenme Cnp-;

(a) The ﬁrst adjustment to the interest rate (if nny arhusl:menr. is recuived) will be effective on the first day of :

.. AUGUST .. , 1994 | (which date wijl not be less than t veive (12) months nor more than
. eighteen (1B) months from the date of closing), and thereafter eacn sdivstment to the interest rate will be
- made eﬂ'echve on that duy of each eucceeding yaur( Change Pate"y untii.be loan is repaid in full.

. ,(bi The ammmt. of the Index vml be dabermmed usmg the most recently available figure, thirty (30) dnys

. before the Change Dnte ("Current Index )
‘-'-l(c) " ONE AND 600/1000 T ' percentage points (

Interest Rate” for each Clmnge Dnte

(d) The Cah.u]at,ed Interest Rate will be cumpared to the interest rate being earned unmudmwi, prior to the .

current Change Data (such intorest rate being called the "Existing Interest Rate™). Then, the riew adjusted
interest rate, lf‘nny, will be determmed as follows: -

(I) IT the Cnlcu]ated Interest Rate is t‘le same a8 the Exlsrmg Interest Rate, the interest rate will not
change. - .
Gy It the d}ﬁ'esence between the Calenlated Inberest Rate and the Existing Interest Rate is less than or

o equal te two percentage points, the new adjusted interest rate will be equal to the Calculnted Interest Rate
; (sub}ect to tha "5% Cap” provided for in Paragrnph 4(e))

L @id) If the Cnlcu]ated Interest Rate exceeds the Existing Interest Raf.e by more than two percentage
. points, the new adjusted interest rate will be equal to twe percentage pmnts higher than the Existing

- Interest Rate (suhject to the a% Cap).

(iv) If the Calcn]abad Intarest Rate ia loss thnn tiie Existing Interest Rate by moro than two percentage .

" points, the new adjusted interest rate wxEl be equal to two percentage points less than the Existing Interest
Rate (sub_]eet to the 5% Cﬂp )

7 1.60000 %, the “Margin®) will be
added to the Current Indax The sum of the Mnrgm plus the Current Index will be ca'les the "Caleulated -

X;/ (Sfl

HES9.0®83 . o <. .o S Pagetof2
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. afled to the Current Index. TThe sum of th

?Jotwitbatanding anything contained in this Adjustable Rate Rider, in no eveni will any new mijustéd
~ interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rate aver

the term of the Security Instrument. - :

Any new ﬁdjusted rate will become effective an the Change Duie and thereafter will be deemed to be the

- Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on

which the interest rate is adjusted.

Lifetime Masdmum Interest Rate. .

The first adjustment to the interest rate (if any ndjustﬁient is required) will be effoctive on N/A .
~ N/A ., (which date will be the first day of the second full cnlendar month afler closing), aud thereafier
each adjustment to the interest rate wili be made effective on that dny of each succeeding month ("Change

. Date™ until the loan is repaid in full. .

The amount of the Index will be del;ermiﬁéd, using the most recently available figure, thirty (30) days

. before the Change Date ("Current Index").

N/A ; percentage peints ( | N/A .%; the "Margin") will be

- IntererzRate" for each Change Date.

(d)

6. (&

The lesace L5 - N/A » a, (the lif‘etimé fnaximum interest rate) or the Caleuinted Interest Rate will
be the nive <(divsted rate. The new adjusted rate will become effective on the Change Date and therenfter
will be deamnid’o be the Existing Interest Rate. The new Existing Interest Rate will remnin in effect until

~ the next Change Dr.ie on which the interest rate is adjusted.

If the Existing Interest Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total outstahdine principal balance. At least twenty-five (25) days before the nccrued interest is

- added to the mortgage brlance, Lender will give Borrower written notice ("Adjustment Nutice”) of any

(b

change in the Exiating Intervst Kate. Rach Adjustment Notice will sat forth (i) the date the Adjustment
Notice is given, (ii} the Chang= Date, (iii} the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current Index nnd the date it was published, {v) the method of calculating the adjusted interest
rate, and (vi) any other information v/hirh may be required by law from time to time.

Borrower agrees to pay the intevest rate by having it applied to the outstanding principal balance

- beginning twenty-five (25) days after Lendér ha: given the Adjustment Notice to Borrower. Borrower will

continue to pay the adjusted interest rate arwcus~iset forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Lapder has given a further Adjustment Notice to Borrower.
Nolwithstanding mnything to the contrary centaivéd in this Adjustable Rate Rider or the Security

' Instrument, Borrower will be relieved of any obligatan o pay, and Lender will have forfeited its right to

collect, any incrense in the interest including intsrest adier: to the principal (caused by the recalculation of

" such amount under Paragraphs 4 and 5) before twenty-fiv/+(z5) days after Lender has given the applicable

{C5

Adjustment Netice to Borrower.

Not.withstandiné anything contained in this Aﬁjusmble Rate Bidw, in the event that (i} the Existing

. Interest Rate was reduced on a Change Date, and (ii) Lender failed w give the Adjustment Notice when

" required, and (iii} Borrower, consequently, paid any interest in excess if the amount which would have

been set forth in such Adjustment Notice ("Excess Payments"), then Lender must subtract from the unpaid

-, principal balance nll Excess Payments, with interest thereon at a rate equel ‘o the sum of the Margin and

. the Index on the Change Date when the Existing Interest Rate was so reduced;itam the date ench such

Excess Payment was made by Borrower thereby incrensing the available funds inde - the mortgage by the
Excess Payment and the interest thereon. . ’ '

g BY SIGNING BELOW, Borrower accepts and ﬁgfées to the térms and covenants contained in this Zidjustable Rate

" Rider. .

© . HEdR-omez

_ ~ C{Qé’dﬁfc (@i dezrr : {Seal]
’ HELEN PARCHEM -Borrower

{Seal]
-Borrowcer

[Seal]
-Borrowar

[Senlj
-Borrawor
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e Margin plus the Current Index will be called the “Calculated -
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