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B

THIS MORTGAGE ("’Sccl'.xi‘-'l anmuﬁénl") is .givc.n‘ on JULY 27, 1993 | . The mnrtgugdr is
I;ARRY‘ J. CAVENDER, (8ACHELOR . .. .. .. . . .- .. P L
AND JOANN KOBIALKQO,  SPINSTER . . . . . .

[ I T S Tt it

("Bonnwer ) Th:s Scwnty lnstnum:nt is giver o

i Y I N

o iddress is 5133 WEST FULLERTON AVENUE ., 7 .. A S o
- CHICAGO, ILLINOIS. 60639 . . .. . .07 ,cnde.r) Burrow::r owes Lender the prm\.l'ml sum of

 FIFTY SIX THOUSAND Va

.AND 00/100 Dollars (U.S.§ . 56,000.00 ),
This debt is evidenced by Borrower's note dated the same date ag this Sc(.ur ty Instrument {("Note"), which pruwdt‘.\ for
monthly payments, with the full debt, if not paid earlier, due and payabls on . AUGUST .1, . 2023

- This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced-by<heNote, with inferest, and all I'Ll‘lt‘“il['s
- extensions and muodifications of the Note; (b) the payment-of all other sums, with foerest, advanced under paragraph 7 to
-+ protet the security of this-Security Instrument; and (c) the performance of Borrower’s ecvenants and agreements under this

'-503-24§202f027-1244f;'ﬂ@ﬁlﬂ- T B 1

Security Instrument and the Note. For thiu pu:puse, Bormw»r dncl. herehy moru,dg,c, gmnl and um’c} to Lender the following

deserihed property logated in COOK - T - ; e Cnunty Himm-.
- SEE ATTACHED RIDER -FOR LEGAJ.: DEQCRIPTION S ; S :

| uug&ﬁ 1

: ,whuﬁthmﬂmumg;: 940 EAST WILLOW ROAD-UNIT 304, PROSPECT HEIGHTS et cy .

| “Hlinois - 60070 e (“Pr(‘perty Address” )
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Property insured against loss by fire, huzurds included within the term "extended coverage” and. any other hazards, including

flonds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amonnts and for the perinds

' that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, ot Lender's

uption. obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7,

: All insurance policies and renewals shall he acceptuble to. Lender and shal] include a standard mur!L.we clause, Lender
- shal) hdvc the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rcwlpta of
puid premiumé and renewal notives. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lendet may make prool of loss if nol mads promptly hy Borrower, | ‘

L - Unless Lender and Bmmwur otherwise agree in writing, insurance pmwuds shall be appllcd o ruslnm!mn or rcp.ur ul the
Prnp::r!y damaucd it the restoration or repair is economically feasible and Lender's security is not lessened. TF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he applied 1o the suins

“sectired by this Security Instrumeat, whether or nat then due, with any excess paid to Borrower, I Burrower abandons the

~ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offored to settle a claim, then

" Lender iy u)llu.‘ the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums

. secured by this Seeurity Instrument, whether or not then dite. The 30- -day period will begin when the notice is given.

_ Unless Lender/and Borrower otherwise agree in erllnb. any application of proceeds to principal shall not extend or

- p(v-.tpnne the due dute ol the munthl} payments refurred to in paragraphs I and 2 or change the amount of the payments. 1f
“under paragraph 21 thefroperty is sequired by Lunder, Borrower's right to any insurance policies and proceeds resulting from
‘ d.umgc to the Propcrty prioz.to the acyuisition shall pass to Lemlcr to the extent of the sums secured by this Security Instrument
" immediately prior to the acquisition: ) L

6. Occupancy, Preservation, Maintenance and Prutetlmn of the Prupu‘ty, Borrower’s Loan Applicu!inu; Lt‘ik‘it‘h()ldﬁ.

Borrower shall n(:cupy.,csl:\hlish‘ and Use'the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull continde to 2ccupy the Property as Borrower's principal residence for at least one year after

 the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasorably withheld, or unless

“extenualing circumstances exist which are heyont Borrower's control, Borrower shall not dc.stmy. damage or impair the

. Prupcrly. allow the Property to deteriorate, or coinmit waste on the Property. Borrower shall be in default if any forfeiture

“uction or prm,c:t:dtn),, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the

" Property or otherwise materiatly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure stch a defiult and reinstate, us provided in paragraph 185 by ausing the action or proceeding to be dismissed with a nding
that, in Lender's good faith determination, prechudes forfeitive of the Borrower's inlerest in the Property ar other material

impainitent of the lien created by this Security Instrument or Lerded™s security interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false 01 praweurate information or statements to Lender (or failed

to provide Lender with .lny material information) in connection with the 'san evidenced by the Note, including, but not limited

to, representations concerning Borrower's oceupancy of the Property as a prir sipal residence. H this Security Imtrunmnt 15 on u

leaschold, Borrower shall comply with all the provisions of the lease. If Borower acquires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wntings .

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and d,::rm.menls contained in

this Ses.unty Instrument, or there is a legal prou.acdlnb that may signiftcantly affect Lender(sirights in the Property (such as a

_procesding in h.mkrupte} probate, for cendemnation or forfeiturs or to enforce laws or regulaticag), then Lender may do and

‘pay for whatever is necessary to protect the valtie of the Property and Lender's rights in the 2rorery. Lender's actions may

~include paying any sums secured by a lien which has priorily over this Security Instrument, dppénting in court, paying

reasonihle dlturncys fees and entering on the Prnpctly lo ke repairs. Although Lender may take aviiin snder this piu.u,:.{ph
7, Lender does not have to do so. 1
' Any mmounls dishursed hy Lender under thl:, pdm"nph 7 :.h.sll hccomu dddmonal dchl ut Bunmwr ‘aculrcd hy tlm
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date nf‘dich‘ursemcm at the Note rate and shall he pa;.'ahic, with inferest, upon notice from Lender to Borrower requesting
puyment, y )
8. M()rtga;,e lnal.rame. If Lcndr:r rcqmrcd mortgdl,c insurance as & umchhon m‘ mul\mg thc loun scwrcd by this Scuinl)

“Instrument, Bnm:wcr shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the.
mortgage nsurince coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required tp3
obtain uwem;,c substantially cquivalent to the mortgnge insurance previously in eftect, at a cost substuntially equivalent to the?
cost to Borrower of the mortgage insurance prz.vmml}, in effect, from an alternate mortgage insurer approved hy Lender, 1§
substuntially cqmvnlcnl mortgage insurance coverage is not availuble, Borrower shall pay to Leader each month a sum equa). G X]
nnc‘lwcltth of the yearly mortgage insurance premium being paid by Boreower when the insurance coverage Jupsed or ceased ;(r*

be in e“e{:t. Lendcr will accept, se and retain these payments as a loss reserve in lien of mortgage insurance. Loss resswet
DP3 1681
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el 80-68775,76
E !7 Tr.msl'er ul the MN%F It@ l,Ai;:y @@PYW Pmper!y or ainy interest in it
is sold or transterred (or if aheneficial Mterest it Bofrotver & ol reower is not a natural person) without
- Lender's prior wnitlen consent, Lender may, at its option, require immediate paymcnt in full of ali sums secured by this
~ Security Instrument, However, this oprion shall not be cxerc:scd by Lcndcr if exercise is p"(‘lhlhlicd by federat law as of the date
- of this Security Instrument, ‘ : ‘ o
If Lendes erercises this option, ndcr shaﬂ yve Bnrrnwur nnuw nf nu.clcmlum The notice shatl provide a period of not
: Im than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
" Security Instrument. IF Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further potice or demand on Borrower. - -
. . 18. Borrower’s Right to Reinstate. I Borrower meets certein conditions, Borrower shall have the right to have
" enforcement of this Security Instrument discontinued st any time prior to the earlicr oft (0) 5 duys (or such other period as
_applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
. Lender all sums whick then would be due under this Security [nstrument and the Note as if no acceleration had oceurred: (b)
- cures any default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Security Instrument,
~inctuding, hut not limited to, reasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s dghts in the Property and Borrower's ohligation to pay the sums seeured by
“this, Security Instrwzent shail continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
© obligations secured hereby shatl remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
ot apply in the case ot sCeeiention under parngruph 17,
19. Sule of Note; Cliwupe of Loun Servicer, The Nole or o purlml interest in the Nole (together with this Security
‘ lnslmmcnl) may be sold ore of mite times without prior notice to Borrower, A sale may result in s change in the entity (known
as the "Loan Servicer™) that collecix<aonthly puyments due under the Note and this Secunity Instrument, There also may be one
or more changes of the Loan Servicer atizlated to a sale of the Note, [f there is a change of the Loan Servicer, Borrower will be

“given written notice of the change in accosdance with paragraph 14 above and applicable law. The notice will state the name and

. address of the new Loan Servicer and the addnéss to which payments should be made. The notice will slso contain any other
- information reguired hy applicable law.

‘ 20, Huzardous Substances. Burrower shall vt cause or pcrmit the presence, wse, disposal, smmgu. or release of any
© Hazardous Substances on or in the Property, Borteover shall not do, nor allow anyone else 1o do, anything attecting the
* Property that is in violation of any Environmental Law. Thooreceding two sentences shall not apply lo the presence, use, or
storige on the Property of siall quantities of Huzirdous kuhsmn«.es that are g_,cncmily recognized to be appropriste to nonmal

- residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any irvestigation, claim, dumnd lwsuit or other action by uny
guvemmcntul or regulatoey agency or private puety invalving the Peopecty and any Hazacdous Substance or Environmental Law
of which Borrower has actual knowledge, 1f Borrower learns, or is noiified by any governmental or regulatory authority, that
any removal ar other remediation of any Hazardous Substance affecting the Praperly is necessary, Rorrower shall promptly tuke
all necessary remedinl actions in accordance with Environmental Law,

- As used in this paragraph 20, "Hazardous Substances”™ are those substances efined as toxic or mzardous substunces hy

© Environmentzt Law and the following substances: gasoline, kerosene, other flamaabie or toxic petroleum products, toxic
“pesticides and herbicides, volatile solvents, materinds containing ashestos or formaldehyd:, and radionctive muterials, As used in
this paragraph 20, "Environmental Law™ means federal Inws and Taws of the jurisdiction_where the Property is located that
relute to health, sufety or environmental protection, -
NON UNIFORM COVENANTS. Borrower and Lender hlrlhcr covenunt and ngree as Follows:
B 21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration folloying Borrower's braach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration unde:_prrugraph 17 unless
upplicable law provides otherwise), The notice shall specify: (1) the default; (b) the action reguired-to cure the default;
(¢} a dute, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
_ (d) that fatlure to cure the default on or before the date specified in the notice mity result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
nan-existence of a default or any other defense of Borrower to acceleration snd forveclosure, If the defuult is not cured on

" or before the date specified in the notice, - Lender, at its option, mity require immedinte payment in full of all sums .
secured by this Security -Instrument without further demund und may fureclose this Securily Instrument by judicial *-
proceeding, Lender shall be entitled to collect all expesses incurred in pursuing the remedies provided in this puragraph -

21, including, but not limited to, rensonable atiorneys? fees and costs of title evidence,

{08 8 MTNH 3N

22, Release. Upon payimnent of all sums secured by this Secunty Instrument, Lender shall rc]culst: this Security Inanumcm g

without Lh.m_,c to Borrower, Borrower shall pay any recordation costs,
DPS 1083

Vaiv . ‘ _
.. 23, Waiver of Homestead, Bnrmwcr waives all nght of homcstsdd uxempnon in lhc Propcrty  Fom301g,m00 :
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C~ UNIT 940-304 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

~ COMMON ELEMENTS IN WILLOW WOOD CONDOMINIUM AS DELINEATED AND DEFINED IN

- THE DECLARATION RECORDED AS DOCUMENT NUMBER 24826422, IN THE NORTHEAST
' 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
.~ PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

-~

e

- 703-24-202-027-1244

"~ MORTGAGOR ALSO HERERY GRANTS TO THE MORTGAGEE, ITS

~ SUCCESSORS AND ASSIGNS,  AS RIGHTS AND EASEMENTS
- APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE 4
.~ RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID ‘ : L
- PROPERTY SET PORTH IN THE AFOREMENTIONED DECLARATION. :
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, ]
" RESTRICTIONS, CONDITTIONS, COVENANTS AND RESERVATIONS
-~ CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE

~.- . PROVISIONS OF SAID DECLARATION WERE RECITED AND
“ff‘  ‘ST1PULATED AT LENG”% HEREIN

186586

-
-
-
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. CONDOMINIUM RIDER|

THIS CONDOMINIUM R}DER is made this 27TH day of JULY
1993 . and is incorporated into and shall be deemed to amend and supnlement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument"} of the same date given by the undersigned {the
*Borrower”) to secure Borrower's Note to

CRAGIN FEDERAL BANK FOR SAVINGS

- {the "Lender"} of the same date and covering the Property described in the Security Instrument and

located at:
940 EAST WILLCW ROADR-UNIT 304, PROSPECT HEIGHTS, ILLINCIS 60070

) [Propm ty Address)
The Propertv Includes a unit in, together wlth an undivided interest in the common elements of, a

. condominium project known as: -
VWIL_:OW WOOD CONDOMINIUM

{Name af Condominium Project)

" (the "Condominium Project ) If the owners association or other entity which acts for the Condominium
.. Project {the "Owners Association') holds title to property for the benefit or use of its members or
- shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds 7aa benefits of Borrower's interest.

- CONDOMMIUME COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Eorrower and Lender further covenant and agree as fFollows:

A. CONDOIA Y. IM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the

- Condominium Priject's Constituent Documents. The “Constituent Documents™ are the: (i} Declaration
or any other documen. which creates the Condominium Project; (i} by-taws; {iii} code of regulations;
and {iv} other equivalznt documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. HAZARD INSURAMCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” o/ “hlanket" policy on the Condominium Project which is satisfactory to
Lender and which provides irsurance coverage Iin the amounts, for the periods, and against the
hazards Lender requires, includiny rire and hazards included within the term "extended coverage,”
then: {I} Lender waives the provision In Uniform Covenant 2 for the menthly payment to Lender
of the yeariy premium instailments fo! hizard insurance on the Property; and

tii) Borrower's obligation under 'Jniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfled to the o> rent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice Of any lapse in required hazard insurance coverage,

In the event of a distribution of hazara-irsirance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the uritror to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to'Lzpder for application to the sums secured by the
Security Instrument, with any excess paild to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such actlons as may be reasonable to insure
that the Owners Association maintains a public liability irsurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMINATION. ' The proceeds of any award or clain_foi damages, direct or consequential,
payable to Borrewer in connection with any condemnation or Otite- taking of all or any part of the
Property, whether of the unit or of the common elements, cr for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Sui'i-proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifoem Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notico_:o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

{it - the abandonment or terminaticn of the Condominium Project, excap?® fur abandonment or
termination required by law in the case of substantial destruction by fire or o/nr, casualty or in the
.case of a taking by condemnation or eminent domain;

. () - any amendment to any provision of the Constituent Documents If the provision is for the

express benefit of Lender;
(iit) termination of professional management and dssumpt:on of self-management of the Owners

. Association; or

{iv} - any action which would have the effect of rendering the public Hability insurance coverage
malntained by the Owners Association unacceptable to Lender.
: F. REMEDIES. ' If Borrower does not pay condominium dues and assessments when due, then
“Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower reqguesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

- Condominium Rider, L :
o e o | C |
. . ‘ : {Seal} A . 24 r)g\ [Seni)

Bomower LIARRY JU CWVENDER * Barrowor

(Seal) ~) %W %‘Q%Mﬂ (Seal)

Borrower JOA-NH} KOBIALKO ; Burrowaer

- MULTISTATE CONDOMINIUM RIDER~SIngle Family— Fannle Mas/Freddie Mzc UNIFORM INSTRUMENT Form3140 9/90 DPS 1118
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-NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IiN THE INTEREST RATE. INCREASES IN THE
" INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 27TH day of JULY - : , 1993, and is incorporatad into and
shail be deemead to amand and supplament the Mortgage, Desd of Trust, or Deed to Securs Dabt {tha “Security Instrument”)
ot the same date given by the undersigned {the “Borrower”} to secure Borrower’s Nota to
CRAGIN FEDERAL BANK FOR SAVINGS ., A FEDERAL CORPORATION

{the "L ender”) of the same date (the “Note") and covering the property described in the Security Instrumant and locatad at:

-.940 EAST WILLOW ROAD—UNIT 304, PROSPECT HEIGHTS, ILLINOIS 60070
. . Property Address
MODIFICATIONS. In addition to the covenants and agraaments mﬂda in the Security instrument, Borrower and Lender
furthar covenant and agree as tollows: :

[ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Tha Note has an "Initial Interast Hate” of . . 0000 %, The Mote interast tate may ba increased or decreassd on the
18T =~ - .. day of the month beginning on - AUGUS'T o , : ,1998 - and on that day of the month

. every . 12 " months thereafter.

N i; NTEREST BATE CHANGES!
[_{A}_THE INDEX)

© Any changes In the ‘atzrest rate will be basad on changas in an intarest rate index which will be called the “index”, The
most recent index figurc a-allable as of the date 45 days before each Change Date is called tha “Current Index”. Tha index
-. is the: (Check one box t¢ inuizate Index.) : '
{1} *Weaekly average yirld on Unijted States Traasury sacurities adjustead to a constant miaturity of year(s).
2) #Nationa? Averag; Mrclan Cost of Funds- —Mnnthlv
{3} : . .
lf the Index ceasas to be made availakla by the publlshar or hy any successor to the publisher, the Note Holder will set
the Note interest rate hy using a compa’able ladex.
. [ 4B CALCULATION OF CHANGES |
) Before each Change Date, the Note Haldear («ill \alcuiate my naw intarest rale by adding TWO
. AND ONE HALF . : percentags points { 2.5000 %) to the Current Index.
The Note Hoider will then round the result of this ~.ddition to the nearast one~aighth of one percantage point {0.125%).
. Subject to the limits stated in Sactiovn 4 {C) below, tais reunded amonnt will be my new interest rate until the naxt change
Date. :
The Nota Holder will then datermine the amount of (ha maonthly payment that would be sufficient to repay the unpaid
- principal that | am expected to owe at tha Change Data in full or the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will bs the new ariuant of my monthlv payment.
[ie) LIMITS ON INTEREST BATE CHANGES |
tH L] 4f this box is chacked, there will be no maximum limit on charass in the interest rate up or down
{2) . {f this box is checked, the interest rate | am requirad to pay/at ta= First Change Date will not be greater than
8.00QC % or fess than N/A %. Thereatter, the interest /ats will not bs changed by more than 2 .000
percantage points on any Change Date. My intarest rate will never be greatz: than 12.500 %, or lass than N/A %.
{ (D! EFFECTIVE DATE OF CHANGES |
My new interest rate will become effective on each Change Data, t wiil pov the’amount of my naw monthly payment
haginning on the first monthly paymant date aftar tha Change Date until the amount 51 my menthiy payment changes again.

]

f;

. The Nota Holder will deliver or mait ta me a notice of any changas in my interest ra’=.and the amount of my monthly
payment before tha effective date of any change. The notice will include information ra juir=d by law to be given ma and

also the title and telephone nurnber of a person who will answar any question | may have re¢atding the notice.
LDAN GHARGES] - :

It could ba that the loan securnd by 1ha Security Instrument is subject to a law which sets naxirivm lecan charges and
that law is interpreted so that the interests or other loan charges collected or to be collected in corne tian with the loan
would exceed n=rinitted limits. If this is the case, then: {A} any such loan charge shall be reduced by {ne’armount necessary
fc reduce the charge to the permitted limit; and {R) any sums aiready coHected from Borrower which e: ceeded parmitted
limits will be ratunded to Borrower. Lender may choose to make this rafund by reducing the principal owed uivier the Note
or by makng a direct payment ta Borrowar.

[ C. PRIOR LIENS ]

tf Lander detsrmineas that oll or any part of the sums secured by this Security instrument are subjact to a lier which has
priority over this Security Instrument, Lender may sand Barrower a notice identifying that lian. Borrowser shall promptly
act with regard to that lian as provided in paragraph 4 ot the Security Instrument or shall promptly secure an agresmeant in
a form satisfactory to Lender subordinating that lien to this Security Instrument.

| D. TRANSFER.CF THE PROPERTY| -

if there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may requirs (1) an
increase in the current Note interest rate, or {2) an increase in (or ramaval of) the limit on the amount of any one intarest
rate change (if thare is a limit), or {3) a change in the Base Indax figure, or all af these, as a condition of lLender's waiving
the option to accelerate provided in paragraph 17,

By gigning lhis, Borrow)er agrees to all of the above.

ﬁf}\ t“fU‘lAA [\ ‘ C%l"j" ) (Sealt >Q | Q’ﬁmfw %é"éﬂ‘g’ﬂ (Seal)

E/.iw.r L&R‘UJ CAVENDER " pormower ()ﬁ'omm KOBIALKO

1£8656

-
Ia
]

" (Seal} . o - ~ (Seal)
Borrowsr ’ : ’

. Bamowsr i L 2
© *lf morsr than ooe nox IR Checked of 1f no bax 1§ Thecked, ang Lender and Borrower do not otherwise ggree in wrlting, the first Index namea
Wil appiy. DPS-26 {71-85) bPs 2516
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" LOAN#_ 80-68775-76

. ASSUMPTION RIDER TO MORTGAGE

| DATEDTHE __27th  DAYOF _JULY 19 %5 BETWEEN LENDER,
' CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

' Notwitirstanding anything to the contrary contained in the mortgage to which this

. Ridler is“attaghed, Lender and Borrower agree that the loan secured by the mortgage

- shall be aczumable by a Third Party, hereinafter referred to as the transferee, only
upon the expiess conditions as are hereinafter set forth. _

- 1. Transferee/completes and submits to Lender a completed application for a

- “loan in the-amount of the then outstanding principal balance and Transieres
“qualifies for a loan.in the amount and ctherwise complies with Lender's loan
criteria. : . o _ :

. The Lender may in its(sole discretion assess to the Transferee a fee in the
~ amount of not more then thiee percent (3%) of the outstanding principal
 balance of the loan for and i consideration of allowing Transferee to assume

. Borrower's loan. -

; Notwithstanding the foregoing, the-Iransferee and the property must qualify
- for a loan pursuant to Lender's stanzaid underwriting criteria before Lender
-shall be obligated to permit assumption atine above described loan,

" All of the other terms of the above described rote and mortgage will remain in
full force and effect. L . -

The value of subject property must be at least as muc!.at time of assumption

- as it was when loan was originally made, Such value is tq be determined by

taking the lesser of the purchase price (if applicable) or cppraisal value. The

- appraised value shall be determined by Lender in its reasbnable judgement

and by an appraisal performed by an appraiser approved by Lent'zr in its sole

discretion.* Lender, at its option, may require that the above mentioned

appraisal be performed at Borrower’s expense, irrespective ow.any other
charges assessed by Lender. . ST

IN WITNESS WHEREOF Borrower has executed this Rider the 27ecn day of
_JULY 18 93 \ | .

S BORROWERTI{#R&Y J. CAVENDER - -

B

. BORROWER jouy komiaiko ™
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TCONDOMINIUM RIDER]

THIS CONDOMIMUM RIDER is made this 27TH day of JULY
1933 ., and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument’} of the sams date given by the undersighed (the
*Borrower”) to secdre Borrowear's Note to
CRAGIN FEDERAL BANK FOR SAVINGS - . :
-{the "Lender”} of the same date and covering the Property described in the Security Instrument and

jocated at:
S 940 EAST WILLOW ROAD - UNTT 304 PROSPECT HEIGHTS, ILLINOIS 60070

(Prnmr ty Agdress}
The Property includes a unit ln, 1ogether with an undivided interest in the common elements of, a

condominium project known as: .
" WILLOW WOOD CONDOMINIUM

- . . . . [Mamo of Condominium Project)

{the "Condominium Projact®). If the owners association or other entity which acts for the Condominium
" Project (the “Owners Association*] holds title to property for the benefit or use of its members or
shareholderz. the Property also Includes Barrower's interest in the Owners Association and the uses,
. proceeds/and benefits of Borrower's interest. -

- CONDOMIZIUM COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree as follows:

A. COMDOWHFILIM OBLIGATIONS. Borrower shali perform ail of Borrower's obligations under the
Condominium P/clént's Constitusnt Documents, The "Constituent Documents” are the: (i} Declaration
. or any other docunweyt-which creates the Condominium Project; . {li} by-laws; (ili} code of regufations;
and (iv] other equivaiep. documents. Borrower shall promptly pay, when due, all dues and nssessments
imposed pursuant to the Zrnstituent Documents.

- B. HAZARD iNSURANCE. S0 long as the Owners Association maintalns, with a generaily accepted
insurance carrler, a "master’ cr.“blanket” policy on the Condominium Project which Is satisfaciory to
Lender and which provides iiisurance coverage in the amounts, for the periods, and against the
" hazards Lender requires. includirg tire and hazards included within the term “extended coverage,”
ther, {i} Lender waives the provisicn in Unlform Covenant 2 for the monthly payment to Lender
of the yearly premium instailments fcr r.azard insurance on the Property; and

(i) Borrower's obligation under Uriform Covenant & to maintain hazard insurance coverage on
the Property is deemed satisfled to the r2tant that the required coverage is provided hy the Owners

Assoclation policy.

“Borrower shall give Lender prompt notice of any Iapse in required hazard Insurance coverage.

tih the event of a distribution of hazard  insurance proceads In lieuw of restoration or repalr
following a loss to the Property, whather to the «:ii{ or to commen elements, any proceeds payable to
Borrower are hereby assigned and shall be paid t¢ liendar for application to the sums secured by the
Security Instrument, with any excess pald 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall talle such actions as may be reasonahle to insure
that the Owners Association malintains a pubtlc liability '~surance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDENMNATION. The proceeds of anv award or clalm for damages, direct or conseguential,
payable to Borrower in connection with any condemmnation orcinor taking of all or any part of the
Property, whether of the unit or of the common elements, \or/fer any conveyance in liev of
condemnation, are hereby assigned and shall be paid to Lender. 'Si=h proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Unifarm Covenant 10.

- E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written cansent, either partition or subdivide the Property or consent to:

- {il . the abandonment or terminaticn of the Condominium Project, exzep. for abandonment or
termination required by law in the case of substantial destruction by fire or cihir.casuaity or in the
case of a taking by condemnation or eminent domain;

{itt - any amendment to any prov)sion of the Constituent Documents If the provision is for the
express benefit of Lender;

{lii) termination of prof-essnonal management and assumption of self-management of the Owners
Assaociation; or .

) {iv) any action whnch would have the effect of randering the public I:abilltv insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph f shall become
additional debt of Borrower secured by the Security instrumernt. Unless Borrower and Lender agree to
. other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
. rate and shall be payable, with intarest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
{Seal) é?:_\\b AN /L ( et ,l{;\ {Seal)
Borrower LARRY J( VENDER . Borrower

[Soal) ‘\ %’am”\'l {Saal)

Bormrower JOA@ KOBIALKO Borrowor
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