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AFTER RECCRDING MAIL TO: .«
MIDWEST FUNDING COR 0359900}
1020 3457 STREET, §
DOWNERS GHOVE, ILLi

LOANNO, 981432

{Bpace Above This Line For Reqarding Data)

_ STATE OF ILLINOIS . FHA CABE NO.
FHA MORTGAGE 1317108021 703
This Mortgage ("Securlty Instrument”) Is givan on July 28, 1989 . The Morlgagor la
FRANCISCO J. HERNZADEZ, MAHIY E. nglm\\\uoez. HIS WIFE and JUSE A. HERNANDEZ, MARRIED TO JOSEFINA HERMANDL?
LA N

whose addregsls 2107 ~SOUTH RIDBGELAND AVEHUE BERVYN.IL 80402
(‘Borrcwer”). This Sacurlly Jhstrument Is given to

MIOWEST FUNDING CORPORATIDN

which is organized and exisinpunderthalaws of 1LLING LS . and whose address Is
1020 31st Street, Suste 300, Downaers QGrove, IL BOSYS

("Lenderm, Borrower owes Lendar/ o princlpal sumof 0ne Hundred Fifty Two Thousoend Five

Hundrad¢ F1FfFty Dollars and no/l100
Dollars (U.S. $ 152 ,550.00 . This debt is evidencad by Borrower's note dalod the same date as this

Security Instrument ("Note"), which pruviries for monthh{ payments, with the full debt, If not paid earller, due and
payable on Auguat 1, 2023 | ThiaSecurity Instryment secures to Lender: (a) the repayment of tho dobt
gvidenced by the Note, with interest, and ali ronuwals, extensions and modifications; (b) the paymant of all othor saums,
with Intarest, advanced under Paragraph 6 to-prainct the sacurity of this Securlity Instrument; and {c) the performance ol
Borrowaer's covenants anct agreemants undar 1ivle’&acurlity Instrurmont and the Note. For this purpose, Borrower doos

hereby mortgage, grant and convey to Lendar the fo).oving described proporty located In
CooK County, lllinols:

LtOT 21 IN BERWYN MANOR, A SUBDIVISION ¢ THE SOUTH 1221.3 FEET OF THE
SQUTFHEAST 1/4 OF SECTION 10, TUMNSIHIP 10 NORTH, RANWNGE 13, EAST OF THE THIRD
PRINCISAL MERIDIAN, 1N COOX COURTY, ILLvMULS.
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"Tax 10D, #:16-19-431-014
which hastheaddressof €114 SOUTH RIDGELAND AVENUE BCRWYN
|8treet) [City)
Winols 60402 {"Property Address”’);
. {2ZIp Code]

TOGETHER WITH all the Improvemants now or heroafier oracted on the praperty, and all oasomonts, rights,
appurtanances, rants, royaltles, mineral, ol and gas rights and proiits, water rights and stock and all fixturey now or
hereatter a part of the property. All replacemonts and additions shall aiso bo covered by this Securlly Instrument, Al of

the foregoing ls relerred 1o In this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower la Iawiull; solzod of the @stato horeby convoyad and has the righi to
morgage, grant and convey the Property and that the Proponty Is unencumborod, excepl for ancumbrances of record,
Borrower werrants and will defend generally the tlle to the Property against all clalms and demanda, subjoct to any

gncumbrances of record.
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data of the monthly payments, which are reforrad to In Paragraph 2, or change the amount of such paymonts. Any
excess proceeds over an amount raquired 1o pay all outatanding indebtednoss undar the Note and this Sacurlty
Instrumant shall be paid to the antity logally entitied thereto.

8. Fees. Lender may collect iees and charges authorized by the Secratary.

9. Grounds for Acceleration of Dabt.

(a) Default. Londer may, excopt as limited by regulations iasued by the Secrelary in tho caso of payment delaults,

require Immediate payment in full of all sums secured by this Sacurlty Instrument i

()} Borrower defatits baf falling to pay In full any monthly payment required by this Security Instrument prior
tc or on the due date of the next monthly payment, or
gl) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contalned in this
ecurlty Instrument.

gb) Sale Without Credit Approval. Lender shall, It permitted by applicable law and with the priar approval of tha

acretary, raquire immedlata paymant in full of all the sums secured by this Socurity Instrument if:
(i} All or part of the Property, or a benelficial Intorest In a trust ownlng all or part of tho Property, Is aoid or
otherwlse transferred (other than by devise or descent) by the Borrower, and
(#) The Property is not accupled by the purchasor or grantes as his or har principai resldence, or the
purchaser or grantee does so accupy the Proparty but his or her credit has nel bean approved In
accordance with the raquiremants of the Secretary.

{c) No Walver. If clrcumstances occur that would permit Lender to require immediate paymant In tull, but Lendor

does not require such payments, Londer does not walve its rights with respect to subsequent svents.

{d) Reguls’ons of HUD Secretary. In many circumstances regulationa lssued by the Secretary will limit Lendor's

rights, in tne case of payment defaults, to require immedlate payment in full and foreclosge it not paid. This Socurlly

Instrument dcas not authorize acceleration or foractosure if not parmitted by regutlations of the Secretary.

{e }Mortgage P ot Insured. Borrower agrees that should this Securlty Instrument and the note socured theraby not

be eligibie tor insy-ance under the Natlonal Houslng Act within 60 DAYS from tho date herool,

Lender may, at ks cpt'on and notwithstanding anything In Paragraph 9, require Immediatoe paymant in full of ali

sums secured by this Sucurity Instrument. A written statement of any authorized agent of the Secrotury datod

subsequentto 60 O02Y° from the date hereof, declining to Insure this Securlty Instrument and the
note sacured thereby, shill he deemed conclustve proof of such inellgibility. Notwithstanding the foregoing, thils
option may not be exercleed by Lender whan the unavailability of Insurance Is sclely due to Londer's failuro to romit

a mortgago Ingurance premium o the Socrelary.

10. Relnatatement. Borrower hixs 7 right 1o ba relnstated If Lepder has required immediate payment In full because
of Borrower's fallure to pay an amount dus-under the Note or.this Securlly Instrumant. This right applies even aller
foreclosure proceedings are Instituted. T( reir.state the Security lngtrument, Borrower shall tender In a lump sum all
arnounts required to bring Borrower's accouri-aurrent Including, 1a the extent they are obligations of Borrower undor
this Sacurlty Instrument, foreciosure costs aid 'easonable and cusiomary attornoys' feos and exponses properly
assaciated with the foreclosure proceeding. Upon enstatemem by Borrowar, thla Securlty Instrumont and the
oblipations that it secures shall remaln in effect b5 ¥ Lander had not required Irmmediate paymant in full. Howovor,
Lender |3 not required to parmit relnstatement Hf: () .endor has accepted relnstatement aftar the commencemaont of
foreclosura proceedings within two yaars Immediately rrecading the commencement of a curront foreclosure
proceading, (i) reinstatement will preciude foreclosure on different grounds in the future, or (lli) roinstatement wiil
advarsely affect the priority of the llen created by this Secy ity Instrument.

11, Borrower Not Relgased; Forbesarance by Lender ¥7< 8 Waiver, Extanslion of the ime of paymant or
mod¥lcation of amortization of the sums secured by this Securliyinstrument granted by Lender to any successor In
intarest of Borrower shall not operate to release the liability of the r.rzinal Borrowar or Borrower's successor In interost.
Lender shall not be requirod to commence proceedings against any succossor In Intarost or rofuso to oxtend time for
payment or otherwise modity amortlzation of the sums secured by ttis"Securlty Instrumaent by reason of any demand
made by the original Borrower or Borrower's succeasors in Interest. Any ’oruearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right ¢ remrdy.

12. Successors and Asslgns Bound; Joint and Several Liabliity; Co-%igners. The covenants and agreaments of
this Security instrument shall bind and benefit the successors and assigns of Lv klor and Borrower, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joir erd several. Any Borrower who
co-signs this Securlty Instrument but does not executs the Note: (a) Is co-slgning s Socurity Instrument only to
mortgage, grant and convey that Borrower's Intarast In the Property under the termg o this Securlty instrument; (b) Is
not personally obligated 1o pay the sums secured by this Security Instrument; and {(c; e grees that Lender and any other
Borrower may agree to axtend, modity, forbear or make any accommaodations with regard (o the torms of this Security
Ingtrument or the Note whhout that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver 'c:~dellvering it or by ‘D
maiting it by first class mal! unless applicable law requires uss of another method. The notice skal” be directed to the s
Property Address or any other address Borrowor dosignates by notlce to Lendar. Any notleo to Leader shall be given by &)
first ctass mall to Lender's addrass stated horoln ar any address Lender designatea by notlice to Berraviear. Any notice 'l:.

provided for In this Security Ingtrument shall be deemed 1o have boun given to Borrowor or Lendor vehiun glvon as
provided In this paragraph. i

14. Governing Law; Sevarabllity. This Security Instrument shall be governed by Fedaral law and the law of the o
Jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security instrumant or the
Note conflicts with appllcable law, such conflict shall not affect other provisiona of this Sccurity Instrument or the Nole
which can be given afact without the conflicting provision. To this end the provisions of this Security Instrumen! and the
MNote are declared to he severable.

15. Borvower's Copy. Borrower shail ba given one conformed copy of this Security Instrumant.

18, Assignment of Rents. Borrower unconditionally assigns and transiers to Lender ali tho renta and rovenues of
ihe Properny. Barrower authorizes Lender or Lender's agents 1o collect the rents and revenues and horoby directs each
1anant of the Property to pay the rants to Lender or Lender's agents, However, prior to Lender's notice to Barrowar of
Borrower’'s breach of any covanant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and ravenues of the Proparty as trustee for the benefit ol Lender and Borrower. This assignmant of ronts constliutes an
absoluta assignmont and not an assignmont for additional gocurity only.

It Lender gives notice of breach to Borrower: (a) all ronts recelved by Borrower shall be held by Borrower as trustee
for benefit of Lencler anly, to bo applled to the sums socurod by the Sacurlty Instrumaont; (b) Lendor shall be ontitled to
collect and recelve all of the rents of the Proporty; and (c) each tenant of the Fropenty shall pay all rants due and ynpald
to Lender or Lender’'s agont on Londer's writtan domeand to the tonant.

Borrower has not executed any prior assignment of the rants and has not and wil not parform any act thal would
pravent Lender fram exercising lts rights under this Faragraph 16,

Lender shall nat be required to enter upon, take control of or malntaln the Proparty beloro or aftor giving notlee of
breach o Borrower. However, Lendor or a judicially appolnted receiver may do so at any tima thore 8 & broach. Any
application of rants shall not cura or waive any dofault or invalldato any othor right or romody of Londor. This
assignmant of rents of ihe Property shall torminate when the debt secured by the Security instrumont Is pald In full.
FHA ILLINOIS MORTGAGE FORM
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