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This Mortgage (* ! Security [nstrument' ') is given on JULY 283%RD, 1997
rhc Mortgagor is ANDIZW K. GIMZA , O BACHELOR AND MARILOU LaYA | AM
UNMARRIELD WO

whoscaddressis 110182 MASLSACSOIT AVENUE, CHICAGD RIDOE, ILLINDIS 0415

(**Borrower''). This Securiy Instrument is given to
NORDIC FINANDIAL SERVILES

which is organized and existing utider the laws of THE STATE OF TLLINDIS . and whosc
address i3 7IS E. GOLF ROAD #203-A, SUHAUMEBUREG, TLLINDIS 201732

£ ender''). Borrower owes Lender the principal sum of
ONE HUNDRELD FIVE THOUSANLD bLVEN HUNDUE L ETQHTY ONE AND OO0/ 100

Dollars (U.S. 34 % L OS5, 781 .00 )
This debt is evidenced by Borrower’s nole dated the same date as this Serarity Instrument (**'Note''), which provides for
monthly payments, with the fuil debe, IF not paid earlier, dueand payable oo nLyals T 16T, PORS
This Security Instrument secures to Lender: (a) the repayment of the debt evidienced by the Nolc. with lntcrcsl nnd ull
renewals, extensions and madifications: (b) the payment of all other sums, whta intesest, advanced under parngraph 6 io
protect the sccurity of this Sceurity Instrument; and (¢) the performanes of Borrorerds covenants und agreements untler
this Security Instrument and the Note, For this purpose, Borrower does hercby mortgngr. grantand convey to Lender the
following described property located in COOK County, llinois:
LOT 4 AND THE NORTH (/2 OF LOT T TOBETHER WITH THE EAST L/2 OF
VACATED ALLEY LY ING WEST OF S4I10 LOTS IN BHLDCK 1 OF DOULEVARD
[SUBDIVISION NUMBER £, RBREING A& SURDIVIGBION DF THE WEST /4 DE THE
SOUTH L/74 QF THE EABT L/82 OF THE SGOUTHEAST L/74 OF GECTOMN. L7,
TOWNSHIF %7 NORTH, RANCGE (23, EAST OF THE THIRD PRINCTIEAL. M RIDLIAN
IN CDOR COUNTY .. TLLINDIS.
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; whichhastheaddressal 1 1012 MASISASDIT AVENLIE CHICAGD RIDGE
{Street] [€hy]
Ulinois OO LT (""Property Address'');
jip Code|

TOGETHER WITH all the improvements now or hereilter erected on the property, id all ensernents, rights,
appurtenances, rents, royalties, nineral, oll and gas rlghis and profhis, witer rights and stock and all fixtures now or
herealter a part of the property. All replacements and additdons shall #lso be covercd by this Security Instrument, All of
the foregoing is referred to in this Security Instrument as the 'Property.”*

BORROWER COVENANTS ttug Borrower is lawtully seized of the estiate bereby conveyed and hias the cight o moitgage,
geant and convey the Property aid thal the Property is unencumberedd, except for encumbrrances of record, Borrower warrunts
and will defend geacraliy the titke 1o the Property aginst alf clsims and demnnds, subject (o any encumbrapces of’ record.
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payrents, which are referred (o in Paragraph 2. or change the amnunt of such piayments.  Any excess proceeds over un
amoun! reguired 0 pay all outstanding indebtediess under the Note and this Security [nstrament shall be pakd to the entity
Icgnllz entitled thereto,
. Fees, Lender may collect teex amd charges nuthorlzeed by the Seerelary.
%, Grounds for Aceeleration of Debt,
(u) Default. Lender may, except as limited by regulations issued by the Seereinry in the case of payment defuults,
require immediate puyment in Gl of all surms secured by this Security Insiramen il
(1) Borrower defaulis by Jailing to pay in full any monthly puyment required by this Sceurity Instrument prior
to or un the due date of the next monthly payment, or
(i) Borrower deluults by fuiling, for a period of thirty days, to perfornrn aay other obligations comtained in this
Security Instrument,
(h) Sule Withoul Credit Approval, Lender shall, if perminted by applicable law and with the prioe approval of the
Kecretury, require immmediste puyment in fulf of afi the soms secured by dhis Security Instrament it
(i) All or punt of the Propenty, or a benelicinl interest in o trust owning alk or part of the Propenty, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser ur grantee us his or ber principal residenco, or the purchiiser
or grantee does s occupy the Property but hiis or her credit has not been approved in acenrdance
with the requirements of the Secretury.
(¢) No Walver. If circumsiunces occur thin would permit Lender to require immediate pnyment in {ulf, but Lender
does ot reguire such payments, Lender does not waive its righis with respect to sabsequent events,
(d) Regulations of HUD Secretury, In mnny circomstinces regulations issued by the Secretnry will linsit Lender's
rights, 14 5he case of payiment detaulls, o reqaire iminediate: payment in Fuil snd Toreclose i ol paid. This
Securiy teatrmment does not anthorize neceleration or foreclosure if not peemitied by regulitions of the Secretury,

{¢) Maortgage Nol Insured. Borrower ngrees thint stoukd this Security Instriment and the note secired thereby nm
be eligible (or insurance under the National Housing Act within & MONTHS from the
date hereof, Leader may, ot its option and notwithstanding anything in Paragraph 9, require immedinte payment in
full of all sums sezarsd hy this Security Instrumem. A wrilten statement of any authorized agenl of the Secretary

dutedd subsequent tee 27 0] T RS from the die hereof, declining to insure this Security

tstrument and the oot/ secured 1herehy, shall be deemed conclusive proot’ of such incligibility, Notwithstanding
the foregaing, this optiosnny not be exercised by Lemder when the unzvailability ol insurance is solely due to
Lenders fuilure wo remit a mosgage insurance premivm o the Seerelary,

10. Reinstatement. Borrower hod svight 1o be reinstated i Lender has required inumediate payment in full because
of Borrower's failure 1o pay an amour? due under the -Note ov this Sccurity Instrument.  ‘This right applies cven afler
toreclosure proceedings are instiluted.  Todremstate the Scecurity Instrument, Borrower shall tender in o lump sum sl
armnounts required to bring Borrower’s accoant carrent including, to the extent they are obtigations of Bosrower under this
Security Instrimmnent, foreclosure costs and reaszoible and customary oltomneys® fees nnd expenses lpmpvrly assacinted with
the furectosure proceeding.  Upon remsuttement. p-Dorrower, this Security Instrument and the ohligations that it secures
shobi remnin in effect as if Lender hid not require ivuriedinte puyment in full. However, Londer is not required w permit
reinstatement i (D Lender has accepted eeinstaterment atier the commencement of foreclosure proceedings within two
years immediately preceding the commencement ofla current {orectosure proceeding, i) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstute nent will adversely affect the priority of the lien crented by
this Security Instrument.

11, Borrower Not Released; Forbearance by Lender) Not a1 Walver.  Exiension of the time of piyment or
modification of muortizntion of the sums secured by this Securiiydnstrument granted by Lender to any successor ininteresy
of Borrower shall not operate 1o relense the hubility of the origas! Porrower or Borrower’s succeessor in interest. Lender
shinfl nut be required to commence procecdings against any successor in interese or refuse to exferd tine {or paymeat or
otherwise modify amornization of the sums secured by this Security fastrument by reason of any demand snwde by the
original Borrower or Borrowers successors in interest, Any forbenriutee ovelender in excreising any right or remedy shall
not be u waiver of 9r preciude the exercise of nony right or remedy.

12. Successors and Assigns Bound; Joint and Severnl {.iuhlllty; Co-Slgners, The covenants and agreements of
this Security instrument shall bind and benefit the successors und ussigns of Landes and Borrower, subject to the provisions
of Parngraph 9.b, Borrowers covenants and agreements shall be joint and soveaal. Any Borrower wiio co-signs this
Security Instrument but does not execute the Note: () is co-signing this Scourity wstrument only 10 maertgage, grant wud
canvey thal Borrower's inferest in the Propeny under the terms of this Sccurity Instruzaers, (b} is nat personnlly obligated 1o
pay the sums secured by this Security Instrument and (¢) agrees that Lender and any vijier Qorrower muy ngree (o extend,
modify, forbear or make any accommodistions with regurd to the terms ol this Seeurity instrianent or the Nowe without that
Borrower's coasent,

13. Neotives, Any notice 10 Borrower provided for in this Scecurity Instrument shull be pives by delivering it or by
mailing it by first cluss muil unless applicable law requires use of asother method, The notice saall be directed 1o the
Property Adidress or uny other wddress Borcower designates by notice io Lender, Any nolice io-2ales shall be given by
first cluss mail to Lender’s address stated herein or any address Lender designutes by notice to7tdinawer,  Any notice
provided tor in this Security lnstrument shall be teemed 1o have been given 1o Borrower or Lender whopogiven as provided
in this paragraph,

4. Governing Law; Severabllity. ‘This Security Instrument shell be poverned by Federal faw araie law of the
jurisdiction in which the Property iv focated.  In the event that any pravision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, sucl conflict shafl nat affect other grovisions of this Security Instrunient or \he Note
which can be given effect withont the conllicting provision, ‘It this ¢ad the pravisions of this Security Insirument and ihe
Note stre declured to be severable,

15. Borrower's Copy. Borrower shall be given one confornsed copy of thiv Scearity nstrument,

16. Asstgniment of Renty, Borrower unconditionnfly nasigns and iransfers to Lender alb tho reats i revenues of the
Property. Borrower authorizes Lender or Lenders agests to collee! the rents nod revenues sind hereby directs each tenant of
the Property to pay the rents to Lender or Lender's ugents, However, prior (o Lendery notice (0 Borrower of Bormowees
breuch of uny covenant or agreement in the Security Instrument, Borrower shall callect and veceive uld rents sngh revenues off
the Property s lrustee Jor the benetit of Lender and Borrower, This ussignment ol rents constitules wn absalute assignment
und ot ul assignment foe addinenul security only.

1€ Lender gives notice of breach o Horrower: () oll rents received by Horrower shili be held by Borrower as trustee
far heaelit of Lemder only, to be applivd 1o the sums secured by the Sceurity Instrument; (b)) Lender shall be emitled te
collect nnd receive wtl of the rents of the Property; and (€ each wenamt of the Propenty shall puy all vests due and anpaid 1o
Lender o Lender’s agent on Lender wrbtten denunnd i the tenant,

Borrower his oot executed any prior assignment of ihe repts md has not and will not perform any net it would
prevent Lender Irom exercising its rights under this Paragsaph 16,

Lender shall not be required to enter upen, twke control of or maintuin the Property before or after giving notice of
breach 10 Borrawer,  However, Lender o a judiciadly appoinded receiver may Jooso ot any time therse is o breach, Any
application of rents shall not cure or waive any defaall or invalidate any other right or remedy of Leder, This assigrment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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‘ABLE RATE RIDER

FHA MULTISTATE ADJUST

FHEIS ADHUS TARLE RATE RIDER 15 momde this 030 diy of
NEW A R wel is Bcorporaed ato and shall be decined o wmemd mxd supplement

the Mortgage, Decd of “Trast or Scecurity Deed ("Security Insiomnent”) of the suime dake given by the undersigned
U Basrower”y (o sevure Borrowers Nate " Nole“) o

(NARCTAL GERVIGTG . 21 e GOLE IROATE 200 =iy SURNUMIUIRL

oLty

MO e
TR I T

tthe “Leader” ) of the same date and covering the propedy deseribed in the Secunty Testrament and lovted ot

PLoby MARSMANITT AVENDE , (SR eatty RTOOE . TLLTNCTY o b

a3-310 (233

Porpedy Addee sy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEAERT RATE AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE
AMOWCTTHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE WAXIMUM RATE THE BORROWER MUST PAY.

ADDITHINAL COVENANTS, A wldition o the covenats aned agreeients masde in the Seeurity loasirument,
Borrower and Lender further covenant il as follows:

INTEREST RATE AND MONTHLY PAY MENMT CHANGES
{A) Chunge Date

The interest onte saay himge on e Fiest day of 0 TORER, 19749
“Chunge Date” means cach dute on which the interest rine vonld chinnge.

.kl that day of each sueceeding yeir,

(B The Index
Beginning with the first Change Date, the interest cate with be based onoan Indexs “ladex” means the weekly average

yield on United States ‘Treasury Svcwrities adjusted 0w constiuiandiurity of one year, as imade availuble by the Vederal
Reserve Board., “Curreal Jndex” means the mtost recent Jndex Tigueesvailnhle 30 duys belore the Change Date. 11 the Index
(s defined abavey is oo longer available, Lender will use as o new indexany index prescribed by the Secretary, As used in
this Rider. "Seeretary” means the Seceetary of Housing and Urban Develaopeint or bis or her desigiee, Lemders will give
Borrower notice ol the new Index.

(C) Catculation of Interest Rate Chuanges
Refore cach Change Date, Lender will calvulate o new interest rate by adding a mrgin of
TWE AMD ONE-HALF

pricentage
points (a2 mown 40 o the current bndex and rounding the sum o the nearest one-zighudiof one percertage point
(0.125%y. Subject to the Jimits stted in Pavagraph (1) of this Rider, this rosnded amount will 2 she new interest rate until 8

. L]

the next Change Date, s
)

(1) Limits an Iaterest Rate Changes 7]

Fhe interest e will never inerease or decrease by more than ohe percentage paint (L) on any single Change Date, ,’}J

The interest rate will nevee be mare than five percestage poists {5.0%) higher or Tower thar ihe initind interest rite, Q

(F) Cualeslution of Payment Change
I the interest rate changes on a Change Date, Lender will eadeslate the wmount of nonthly pauyment of principal and

interest which would be necessary 10 repay e unpaid prinvipal Balugee in full at the nutunty date at the new interest rale
through substantially equal payments. Jo making such calealition, Lender will wse the unpaid principal bafunce which would
he owed on the Change Pate i1 there hd been no default in payment on the Note, reduced by the amowntl of any prepaymeints
to pringipal. The result ¢ this calculution will e the sionnt oF the new muonthty paymein of principal and interesi.

{¥) Neotice of Changes
Lendes wall give notice 1o Burrower of any chunge inhe interest rate and monthly payment amaoent. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth Gy abe dote of the notiee,
tii) the Chunge Dide, (3ii) the old interest rate, (iv) the new interest rute, {v) the new monthly payment amount. (vi) the
Current Index and the date it was published, (vil) the methad of cateulating the change in monthly payment amount, and
(viii? any other information which may be required by law from time o time, o
a

v taral Lakes Bualaews Forms, 1ne 1
e ! oof ey To Oedee Uaill FOODIIEERL D7 FAN HIG 0 1Y
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