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WHEATON, [T, 60187

RECORD AND RETURN TO:

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOQIS 60187
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MORTGAGE

THE TERMS OPF/THIS LOAN 7872713
CONTAIN PRCVILIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Jastrument”) is givenon JULY 26, 1993 . The murigagor {s
HERMAN WENZEL
AND EVA WENZEL, HUSBAND AND WIFE

”Jth)‘hibd

("Borrowes” ), This Security [nstrument is given w
NBD MORTGAGE COMPANY

which is organized and existing under the faws of THE STATL OF DELAWARE , and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 (“r.ender”). Borrower owes Leader the principal sum of
ONE HUNDRED TEN THOUSAND SIX HUNDRED

AND 00/100 Gallars (U S, 8 110,600.00
This deby is evidenced by Borrower's uole dated the saime date as (s Seenrivy Instrument ("Note”), which provides for
monthiy payments, will the full debt, i) nol paid carlier, due and payahle on AUCGST 1, 2000

This Security Instrument secures o Eender: (@ the repayment of the debt evidenced by B Mote, with interess, amd wll rcnc.wnlu.
extensicns and modifications of the Note; (1) the payment of @) other sums, with Intexest_advanced under parngraph 7 to
protect the security of this Security fnsttument; wid (¢) the performance of Borrower's covenants wid agreements under (his
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grsnt and conve to Lender the following
deseribed propenty focnied in CODK County, Winols;
QF THAT PART OF LOT FIFTEEN (15) IN COQUNTY CLERK'S DIVISION QF SECTION
THIRTY-TWO (32}, TOWNSHIP THIRTY-SEVEN (37) NORTH, RANCE ELEVEN {11)

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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1. 9CEE:

22-32-300-048

which hlu‘ the mldress of 13 8 6 '[ A f’f- "[.REET; ,.JEMONT [Suzer, Cuty),
Nlinois 60439 {"Property Adidress”);
[Zip Conde}
Dra 1099
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5. Huard or l'muwrtyutmmrﬁaﬁmllc;l AlLﬂtWLQthE?lw # or herealter erected on the

Property insured againgt Yoss by fire, hazards included within the qeem “extanded coverage® and any other hazurdy, weluding
floads or Roading, for which Lender requires insurimee. This inaurance shall be maintained in dhe amounts and for the parkocds
that Lender requires, The insurance carnier providing the insursnee statl be chosen by Dorrower subjeet 1o Lender's itproval
which shall not be unreasonably withheld. {f Borrwie faids to maintain coverage described whove, kcndcr may, ot Lender’s
oplion, ebtain coverage to protect Lender’s rights inthe Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceepiable to Leoder andd shall include a siendand sweiguyge cliuse. Lepder
shald have the right to hald e policies ad renewals. [ Lender requlres, Borrower shall promptly give Il\ Lender uld vecelpls of
furid premiums and renewal natices, In the event of Toss, Horrower slall give prompt potiee 1o the Insiranee carrier and Leder,
Lender nity make proal of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise ageee in wriling, insuranee progeeds shall be npplicd to restoration o1 repmin of the
Property damuged, if the restoraion or repair iy cconomically feasible wd Lender’s secusity is not lessened, 1 ihe restoration or
repair i not economically feasible or Lender's security wauld be lessened, the insurance proceeds shall be applied {0 the sums
secured by this Security Tnstrument, whether or not then due, with any excess paid to Borrower, 1T Burrower abandons the
Propesty . oF does not amwer within 30 days 4 notice Trom Lender that the insursnce carrler has offered o setile w clsim, then
Lender way collect Bae insurmmer proceeds. Lember may nxe the proceeds o repair or restore the Property or o pay sums
secttred by this Security instrument, whether o got then due. The 30ty periedd will hegin whien the notice iy given.

Unlesy Lender ai Sarrower othenwlse agree Inwriting, sy applicstion of proceeds to principal shall not extest or
postpone the due date of wie monthly payments referred to in paragraphs 1 and 2 ar change the musunt of the payments, If
under paragraph 21 the Propeiy s acquired by Leader, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to tr/acauistion shall pass to Lender to the extent of the sums sectred by this Security lnstrument
imntediately prios to the acyuisition

6. Occupaney, Preservation, Malnterance wad Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shatl occupy, establish, and use $h¢ Property ns Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to oczupy the Property as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, whick consenr shall not be unreasonably withhield, or unless
exicnuating citcumstances ¢xist which ore beyona Portower's control, Berrower shall not destroy, dumage or impiir the
Property, allow the Properly to deteriorate, or commitavaate on the Property. Borrawer shall be in defoult if my forfeiture
action or proceeding, whether clvit ar eviminal, i begun Giat in Lender’s good faith judgment could result in forfeitgre of the
Property or olherwise materialy impair the lien created by thic Secarlty Instrument or Lender's security inlerest, Borrower niny
cure such a default and reinstate, as provided in paragraph 18, by cawsing the action or proceeding o be dismissed with o ruting
that, in Lender's good faith determination, precludes forfelture ol ane-Dorrower's interest in the Property or other inaterial
impalrment of the lien ereated by this Security lustrunwent or Lender's seenrlty interest. Borrower shall wlso be in delault if
Borrower, during the loan application process, gave materially false or inaccw ate information or ststements to Lender (or failed
to provide Lender with any material information) I connectiun with the loai evidenced by the Note, including, but not timited
t, representations concerning Borrower's oceupaucy of the Property as o prineipal resistence, If this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lease. [T Borrovie: sequires fee title to the Property, the
Yeasehold and the fee title shall not merge unless Lender agrees o the merger in writing:

4, Protection of Lender's Rights in the Property, [T Borrower Fails (o perform the cavensats and agreements contained in
this Security Instrument, or there 1s a legal proceeding that may significantly affect Lender's righis in the Property (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws ar regulatiors), then Lender miy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery,ciender's actions niy
include paying any sums secured by a lien which has priority over this Sccurity Instrument, apperiwg in court, puying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action snder this paragraph
7, Lentler does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additionmal debt of Borrower sceured by this
Securiiy Instrument. Unless Borrawer and Leuder agree 10 other terms of payment, these amounis shabl bear inerest from the
daic of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. It Lender required mortgage insurance us a condition of making the loun secured by this Seeurity
instrument, Borrower shall pay the premiums required to maintain the morigage insuraiee in offeet. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shil pay the premiums required to
obtain coverage substantiatly equivatent to the mortgage insurance previously in effect, at a cost substamtinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effeet, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Boreower shall pay to Lender ciach month a sun equal 10
one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Leader will accept, use and retain these payments as a loss reserve in licw of mortgage insurince. Lussnrcscrvc
P8 1091
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17, Transfer of the l’ru]lu;J N Qﬁ EJGIIALIF @ @»Rr: ¢ Praperty or any interest in it

is sald or transfoerred (or if a beneficial interest i Borrower is solil or trangferred and Borrower ix not o tatursl person) without
Lender's prior written consent, Londer miay, p s oplion, require immedinie payment b full of all sumy secosd by this
Security Instrument, However, this nption shalt not be exercised by Lender il exercise s prohibited by federal law as of the doe
af this Seeurity Instrunent, . ‘

If Lender exercises this option, Lender shall give Borrower sotice of accelernon, The notice snll provide a pesiod of ot
less than JO days from the date the notice s delivered or mailed within which Burrower anust pay ali sums seeured by this
Secutity Instrument, L Borrower {alls to pay these sums prior to the expiration of this petiod, Lender may Invoke any remedies
peermitted by this Sceurity Instramient withoul further notice or demand on Borcower,

(8. Horrawer's Right 40 Reinstate. [F Borrower meets cerinin conditiony, Borrower shidl have the tight 0 have
enforcement of this Sccurity Instrument discontinued ot any tme prior 1o the earlier of: tay 5 days (or such other period
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b entry of a judgment enforcing 1his Seeurity Instrament. Those conditlons are that Borrower: () pays
Lender all sums which then would be due under this Secuelty Instrument and the Note as if no aceeleration hid oceurred; (b)
curea any defautt of any other covenants or agreements: () pays all expenses incurred in enfuring this Security Inatrament,
including, but not Hirded 1o, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of tis Secarity Insteument, Lender's rights in the Property and Borrewer's obligation o pay the sums secnred by
this Security Instrumentsiall continue unchanged. Upon relnsintiement by Borrower, this Securlly  Instrument mnd the
obligativns secured herehy-staid retnadn fubly effective as 11 no acceleration had oceurred. However, ihis right 1o reinstite shall
sot apply in the case of acceleroiion under paragraph 17,

19. Sale of Note; Change 41 Soun Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sold one or more tmes without prioe notice (o Borrower. A sale may result i a change In the entity (known
ns the "Loan Servicer”) that colleets montbly payments due under the Note and this Securlty Instrmsent, ‘There also may be one
or mure changes of the Loan Serviver unreizies 1o a sale of the Nate, 17 there is o change of the Loan Servicer, Borrower will he
given written notice of the chinge in accordance &t paragraph {4 above wud applicable taw, The notice will stnte the hume nnd
address of the new Loan Servicer and the address-te-which payments should be made. The notice whl also contadn any other
information required by applicable law,

20, Huzardous Substances, Borrower shall not wwse or permit the presence, use, disposal, storage, or releasg of any
Huzardous Substances on or in the Property. Borrower Jhnflsiat do, nor allow anyone else to do, wmything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall nol apply o tiw presenics, use, or
storage on the Propenty of small quantitles of Hazardous Substances that we generally recognized to be appropriale to nurml
residentind uses and to maintenance ol the Property,

Borrower shall promptly give Lender written notice of any investigaadan, claim, demand, tawsuit or other action by any
governmental or regulatory ageney or private party invalving the Property and uny Hazardous Substaie or Environmentul Luw
of which Borrower has actual knowledge. IF Barrower fearss, or s notfied by pay governmental ar regulntory awthority, thi
any removal or other remediation of any Hlazardous Substance affecting the Propesty ivnecessary, Borrower shall promptly take
alf necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sabstances defined ns toxic or hazardous subsiptices by
Environmental Law and the tollowing substances:  gasoline, Kerosene, othier lammable br taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls contatning ashestos or formaldehyde, amd.rakoactive materials. As used in
this paragraph 20, "Eavironmental Law”™ means Tedernl laws and laws of the jurisdiction where/the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: , yae

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to weceleration followlny, np—-m#i I!Mm‘h
of any covenant or agreement In this Securlty Instrument (but not priov to acecleration under porugraph 17 unless
upplicable law provides otherwise), The notlee shill spectfy: () the default; (b) the action required to vure the default;
(¢) o date, not less thun 30 duyy from the date the notlee §s given to Borrower, by which the defoult must be cored; and
() that fllure to cure the defualt on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiclnl procecding and sale of the Progerty, The notice shall further
inform Borrower of the right to reinstale ulter accelorntion und the right to assert In the foreclosure proceeding the
non-existence of o default or uny other defense of Borrower to uceeleration und foreclosures 17 the defaul i not cured on
or before the date specificd In the notice, Lender, at {ts option, may require immediate payment in full of wll sums
secured by this Security Instrument without further demand und may foreclose thls Seeurity Instrument by Judiciul
proceeding. Lender shall be emtitled to colleet all expenses lncurred in pursulng the vemedies provided in this paragraph
21, Including, but not limited to, ceasonnble uttorneys' fees and costs of titke evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of bomestead exemption in the Property.,
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OF THAT PART OF LOT FIFPEEN ('5) (N COUNTY CLERK'S DIVISION OF SECTION
THIRTY-TWO (32), TOWNSHIDP THIRIY-SEVEN (37} NORTH, RANGE BELEVEN (11)
EAST (E) OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:
BEGINNING AT THE SOUTHREAST (SF) CORNER OF SAID LOT FIFTEEN (19%) THENCE
WEST (W) ON THE SOUTH (S) LINK OF LOT FIFIEEN (1%), EIGHT HUNDRED
(B00.60) FEET, 'THENCE NORTH (N) ON A LINE PARALLEL TO THE EAST (1) LINKE
OF SAID LOT FIFTEEN (15), ONE HUNDRED SIXTY (160.0) FEET THENCE EAST
(E) ON A LINE PARALLEL TO THE SOUTH (S) LINE OF LOT FIFTEEN (15), FIVE
HUNDRED FORTY-FOUR AND FIFTY HUNDREDTHS {544.50) FEET THENCE SOUTH (S)
ON A LINE PARALLEL TO THE EAST (E) LINE OF LOT FIFTEEN (15), ONE
HUNDRED FORTY-FIVE (145.00) FEET THENCE EAST (E) ON A LINE PARALLEL TO
THE SOUTH (&) LINE OF LOT FIFTEEN (15) TO THE EAST (E! LINE OF SAID LOT
FIFTEEN (15} THENCE SOUTH (S) ON SAID EAST (E) LINE OF LOT PFIFTEEN
\15), FIFTEEN-/15.0C) FEET TO THE PLACE OF BEGINNING IN COOK COUNTY,
TLLINOIS.

22-32-300-048

gy 96 4

DPS 049




UNQEERMESCOPY

THIS BALLOON RIDER ix mada this 20T day ot JULY , 1993 and ls incorporatad into and shall
ba deamed to smand and supplament the Mortgags, Dasd of ‘Trust or Deed to Seoure Dokt [tha “Security Instrumant”) of the samea
date given by the undersignad {ths "Borrowar”) to secure the Borrowaer's Note o

NBD MORTGAGE COMPANY

{the “Lendar”j of the same date and covaring tha propearty described in tha Seoourity Instrumant and locstad at:
1346 STATE STRERT
LEMONT, ILLINOIS 60439

(Froparty Arrens )
Tha intorast rate stated on the Note is called tha “Nota Rato.” The date of tho Nota is caliad the “Nota Date.” | understand
the Landar may transfar tha Nota. Socurity Instrumont and this Rider. Tho Landar or anyons who takes the Note, the Sacurity
instrumaent and this Aider by transfer and who Is entitled to recaiva payments under the Note |s callad the "Notae Holder.”

ADDITIONAL COVENANTS. In addition to tho covenants ang agreements In the Sacurity Instrument, Barrower and Lendor
furthor covenant and agres as foliows (despite anything 1o the cantrary oontained In tha Security Instrumant or tha Notel
(1. CONDITIONAL "IGHT YO REFINANGE ]

At the maturity“date of tha Note and Sacurlty instrumant (the “Maturity Data”), | will ba abla 10 obtain a naw loan {"New
Loan*} with a naw Matusity Ttata of AUGUST 1 , 2023 | and with an intareat rata aqual to tha *New MNota
Aate” dotarminad in scccrdinse with Section 3 balow if all the vonditions provided in Seotions 2 and 5 balow ara met (the

~Conditional Refinancing Opiiar”l. tt those goanditions sare not met, | understand that tho Note Holder Is under no obligation tn
ratinance or modify the Nots, ri. t> axtend the Maturlty Date, and that | will hava to rapay tho Nots from my own resourcas or

tind a tandsr willing to land me trin naney to ropay the Note.

[2. CONDITIONS TO OPTION |

1# | want to wxorcise the Condit!=isl Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.

These conditions are: {1} | must atill b tha ownar and cctupant of (he property subject to tha Security lnstrument (the

*Proparty”); (2) | must be current in my w:Ordily payments and cannot have bean mors than 30 days late on any of the 12
scheduied monthly payments immodiately precesuing the Maturily Data; {3} no tien against tho Property [oxcept for taxes and
special assassmants not yet due and payable) otror than that of the Security instrumant may axist; (4) tha Naw Note Rats cannat
bs mora than S percontage points above the Note Faty; and {5) | must make a written requoat to the Nots Holdar as provided in

(3. CALCULATING THE NEW NOTE RATE

The New fNote Rate will be a tixod rate of intoroa¢ iqual to the Federal National Mortgage Association’s required net yiald
far 30-year fixed rata martgages subjoct to a 60-day mandsory dalivery commitment, plus one-half of one percantage pcint
{0.5%}. roundad to the naarest one—sighth of one porcentage puint (0. 125%) {the “Now Note Rste®). The roquired net yisld shall be

Section § balow. ]

the applicable net yiold In affact an tha date and time of day tha( tta Note Holder recaives notica of my election to sxarciza the

Conditional Refinancing QOption. If this required net yleld is not sva’iable, the Note Holder will datermina the New Noto Rate hy

using comparsble information.

[4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided tha Naw Note Rate a8 calculsied in Sootion 3 abovoe is notv p soter than 5 percontage points above tha Nota Rate
and all othar condition? required in Section 2 abave are satistfiad, the Nats HolZar will determine the amount of the monthiy
paymaent that will be sufficient to repay in full (a) the unpaid principal, plus (b} acruac but unpaid intarest, plus (o) all other suma |
will owe under the Nots and Sacurily Instryument on the Maturity Date lassuming ‘nv monthly payments thon are current, ax
required under Saction 2 abova), over the tarm of ths Now Note at the Now Note Rat) ic equal manthly payments. The result of
this caiculalion will be the amount of my naw principal and interest paymant avery month 'un’.f tha New Nate is fully paid.

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoider will notify mo at least 80 calandar days in advance of tha Maturity [late and advise me of the principal,
accruad but unpaid interast, and all other sums | sm expoctad to ows on thae Maturity Date. Tiid Not= Holder also will sadvisa me
that | may axercise the Conditional Ratinancing Option if the ¢onditions in Saection 2 abova ure me'. Th) Noto Hoider will provide
my paymaent record information, togethar with the name, title and address of the psrson representing ch. Mote Holder that | must
notily in order to axercisa the Conditional Rafinancing Gptian. 1f | meet tha conditions of Saction 2 »0use, | may axercise the
Conditional Ralinancing Option by notifying tha Note Halder no later than 45 caiondasr days prior 10 the A tuiity Date. Tha Note
Holdar will caloutate the fixnd Naw Note Rate based upon tha Fodoral Nationsl Mortgage Association’s r.ooiicable publishad
raquired hat ylald in affact on the dato and timeo of day notitioation is raceived by tho Note Holdar and as catuutated in Section 3
above. | will then have 30 calandar days to provide the Nota Holder with agceptable proot of my required ownership, occupancy
and proparty llen status. Befors the Maturity Date tha Nots Haldar will advise ma of the naw intereat rate {the Now Note Rata),
naw monthly payment amount and a date, time and place st which | must sppesr to sign any documants requirad to scomplate the
raquired rafinancing. | understand the Noies Holder will charge ma » $250 procassing loo and tho costs asacciatad with updating
the title Insuranae pclicy, il any, and any reasanable third-party costs, such as dooumentary stamps, intanglble tax, survay,

' SCEESOE

racarding toos, otc.

Y SIGNING BEW\#@“;’ d agreos to tha terms lndlnta contained in fhis Falfoon Rider.
- L2 A " iSaan) \ Y VA ) NEPUAf"" Bee)

“HERMAN WE NZEL Borrowar Bnrrowar

——- T 1}] U U TPV UIPUURTORP |- Y 1)}

Borrower Borrower
{2LGH QRIGINAL DMLY

MULTISTATE BALLOON RIDER ~ Single Family — FANNIE MAE UNIFORM INSTHUMENT
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