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MORTGAGE

THIS MURTIAGE ("Security instrument’) s givenon_dune 25, 19393 . The martgagor is
1977

Lomerica Bank-111linois aslrustes/Successor TrusteeU/7/A deted Decoamber 5,
and krown as (trust rumberb000 . .

FEPE25

€. whose adtress is
221 Pire lree Lave, tafGrange Park, 1L 60525 _("Borfower')l

This Security (nstrument is gh'anto COBERTCA MORTGAGE CORPORATION,

which is organized and axistin dnderthe laws of _Michigan , and whose address is
B700 X. WAUKEGAN, WORTUK FROVE, (L 60¢S3 "Lender).

Borrowar owes Lender the principal surnof .Jhree Hundred S'xty Jhousand Dollars anr’ no/100
- Dollars (U.S.$3560.,000.00 ). This debt is

avidenced by Borrower’s note dated the sari@date as this Security Instrument {"Note”), which provides for monthly
payments, with the full debt, if not pald earller, Susend payableon August 1. 2023 . This Security
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the pay ment of all ather sums, with interest, advanced under paragraph 7
to protect the secuyrity of this Security Instrumerit; and (¢) thu performance of Borrower's covenants and agreements

under this Securlty Instrument and the Note. For this purpose, Borrower does hereby martgage, grant and convay to |

Lender the following described property located in __Cook ounty, Hlinois:

KL 37 Y

ICE TN PN £

1Y

LOT S 1R BREZINA WOODS ADOITION TO LA GRANGE PARX, BEING A SUBDIVISION OF PARY
GF THE NORTHEAST 1/4 DF SECTICN 265, TOWNSHIP 39/MGRTH, RANGE [2 EAST OF THE 1
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [CLLINQIS ‘

93600810 .
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which has “he address of 221 ?ine Tree Lane , LasGrange Park ,

] |Street] [City)
Minols 60525 ___ (*Property Addresy’);

[Zp Codej
TOGETHER W!TH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacemants and additions shall also be
covered by this Security Instrument. Alf of the foregoing Is referred to in this Secwity Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property Is ungncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, sub) ;g_:_;l';l;/'\t

QL

encumbrances of record. ‘
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Bortower falls to maintain coverage described above,
Lender may, at Lender's option. obtain coverage to protect Lender's rights in the Propenty In accordance with

paragraph 7.

All Insurance policles and renewals shall be acceptabie to Lender and shall include a standard marigage ciause.
Lendar shail have the right to hold the policies and renewals. if Lender requires, Borrower shall promplly give 1o Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notics to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. |

Unless Lander and Borrower otherwise agree In writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, I the restoration or repair Is ecanomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be (essened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandrns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seiua 4 claim, then Lender may collect the insurance proceeds. Lender may use the procseds to repair
or restore the Propeiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the natic2 Is given.

Unless Lender and 6o ¢ower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone ths due date of tha inanthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapli 2 ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resufting from damage '~ -4ive Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Instrument iinediately prior to the acquisition.

8. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leasehokde. Borower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execttion of this Sacurity Instrumetiv-ar=! shall continue to occupy the Property as Borrowsr's principal
residence for at least one year after the date of c(zunancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless exterueiing circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair the Proerty. allow the Praperty to deteriorate, or commit waste on the
Property. Borrower shajl be in default if any forfeiture act’'on or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of iha "roperty or otherwise materially {mpair the llan created by
this Security (nstrument or Lender’s security interest. Borrowe: riay cure such a default and reinstate. as provided in
paragraph 18, by causing the action or proceeding to be dismizesr with a ruling that, in Lender’s good faith
determination, preciudes forfefture of the Borrower's interest In the Preoerty or other malerlal impairment of the lien
created by this Security Instrument or Lender's security interest. Bor‘o\ver shall also be in default if Borrower, during the
toan application process, gave materlafly false or inaccurate informatiun or etatements lo Lender (or falled to provide
Lendear with any material Information} In connection with the loan evidenced by the Note, Including, but not limited to,
rapresentations concerning Borrower’s occupancy of the Property as a princinal rasidence. If this Security Instrument is
on & Isasehoid, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to the Property,
the laasehold and the fee title ahalt not merge unless Lender agrees to the merge. I writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there e a legal proceeding that may significamiy affzct Lender's rights In the
Property (such as a proceading In bankruptcy, probate, for condemnation or forfeitura or tO ertorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Fioperty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which hgs yriority over this
Security instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Prcpeity to make
repairs. Although Lendar may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required 1o maintain the mortgage Insurance in effect. If, for any
reason, tha mortgage insurance coverage required by Lender lapses or ceases to be in eftact, Borrower shall pay the
premiums required to obtain coverage substantially equivalant to the mortgage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage Insurer approved by Lander. If substantially equivalent mortgage Insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equal te one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage iapsed or ceased to be In effect. Lender wilt accept, usa and relaln these
payments as a foss reserve in lleu of morigage Insurance. Loss reseive payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requires} provided by
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22. Release. Upon payment of all sums secured by this Security Instrument,.Lender shall release this Security
instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

24. Riders 0 this Security instrument. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be Incarparated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s} were a part of this

Security instrument. [Check applicable bax(es)} Q
(2 Adjustable Rate Rider ] Condominium Rider 3 1--4 Family Rider &
(] Graduated Payment Rider [] Planned Unit Development Rider (] Biweekly Payment Rider g
[] Batoon Rider {J Rate Improvement Rider ] second Home Rider J
{J Other(s) [spectty] 3
BY SIGNING BELOW, Borrower accepts and agrees to tho terms and covenants contained In this Security e
Instrument and in any rider(s) exscuted by Borrower and recorded with it.
Comarica Bank |1Yinois asTrustea/Successor Trustee
U/7/h dated Dicember 5, 1877and known as trust number
6000 S : i ym e
| Tho leruts 30! orndRions conoimed [0 this [twoent t the conirwry
I3L3Rtd e 178000000 0 ikl S b piceiscny ol e
's Exculpetory Ridw atachad Usielo pud made 8 pat
— ] == (Seal)
Bairower Botrower
Social Security Number Social Security Number z
Y
= i
Sociat Security Number = Soclal Security Number ’
, 7
{Space Below This Line Far Ac’nowledgment)- (X
n
]
o
g
STATEQF 11!linois
} s
COUNTYQF Cooak
1, a Notary Public in and for said county 25d state, do
hereby certfythat Comerica Bank-T1}inots esfTrustee/Successor Trustew / -
W/FT/A dated December 5, 19/7snd known a3 trust numbar6000
personally appeared before me and Is{are) known or proved to me to be the person(s) who, being Infoimed of the
contents of the foregoing instrument, have executed same, and acknowledged said instrument to be .__.ﬁ_tﬁ_”i_;_
free and voluntary act and deed and that they axecutad sakd instrument for the purposes and uses
therain set forth. (bws50.ibey}
Witness my hand and official sealthls __25th __ dayof __ dune 19 _ 93
My Commission Expires.
(SEAL)
{motasy putlic}
This instrument was prepared by Suzanpe Cuddy  for Comerica Bank-lllinois
) ' : - ) i ”~ h -
RLINGIS-SINGLE FAMLY-FANNIE"MAE]FREDDIE MAC UNIFORM INSTRUMENT FGRM 3013 9/00
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Fats Caps)

THIS ADJUSTABLE RATE RIDER Is made this 20th dayot June, 1993 , and Is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument®) of the same date given by the undersigned {the "Borrawer®) to secure Borrower’s Adjustable Rate Note

{the *Note"} to COMERICA MORTGAGE CORPORATI!ON,
{tha "Lendar") of the same date and cavering the property described in the Security Instrument and located at: .
221 Pine Tree Lane,LaGrange Park,IL 50525 A
{Property Addrass| =
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE N
MONTHLY PAYME? 7. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY ONE. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. . ;!
ADDITIONAL COVENANTS. In aridition to the covenants and agreements made in the Security Instrument, r
Borrower and Lender further covenart .o agree as follows: v,
A, INTEREST RATE AND MONTHLY PAYME!IT CHANGES -
The Note provides for ar inftial interest rate ot 6 . 1250 %. The Note provides tor changes in the interest rate
and the monthly payments, as follows: ,
4. {NTEREST RATE AND MONTHLY PAYMENT CAANGES -
(A) Change Dates -
The interest rate { will pay may change on the first day-a* #ugust, 13958  andonthat day every 12th W0
month thereafter. Each date on which my interest rate could srange is called a "Change Date.” &
(B) The index g
Beginning with the first Change Date, my Interest rate whl be bas<d on an Index. The “index” Is the weekly "
average ywld on United States Treasury securities adjusted 10 a constini maturity of 1 year, as made gvallable by ¢

the Federal Reserve Board. The most recent Index figure available as of tha oote 45 days before each Change Date &
is called the "Current index.” &

If the Index Is no langer avallabis, the Note Holdar will choose a new index uhich is based upon comparable
information. The Note Holder will give me notice of this cholice.

(C) Calculation of Changes

Batore each Change Date, the Note Holder will caiculate my new interest rate by ading  Two and Three / Guarters 7}
percumage points { 2. 7500 %) tothe Current index. The Nate Holder will then round (e result of this G
addition to the rearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D)

&
below, this rounded amount will be my new interast rate unt!l the next Change Date. :‘I
The Nate Holder will then detenmine the amount of the monthly payment that would be suftictani (o repay the o

T

@

unpatd principal that | am expected to owe at the Change Date In full on the maturity date at my new: inierest rate in
substantieily equal payments. The result of this calcutation will be the new amount of my manthly payment.

(D) Limits on interest Rate Changes

The interest rata | am required ta pay at the first Change Date will not be greaterthan 9 . 1258 % of less
than 3.1250 % Thereafier, my Interest rate wili never be increased or decreased on any single Change Date

by more than two percentage points (2.0%) from the rate of interest | have baen paying for the praceding twelve
months. My interest rate will never be greaterthan i1 1. 1 250%.

(E) Effective Date of Changos

My new Interest rate will become effective an each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Data untii the amount ot my monthly
payment changes again. ,

(F) Notice of Changes
The Note Holder will deliver o7 mail to me a notice of any changes in my Interest rate and the amount of my

monthly payment before the effective date of any change. The natice will include infarmation required by law to be
given me and also the title and 1elephone number of a person who witl answer any question | may have regarding

the notice

MULTISTATE ADJUSTABLE RATVE RIDER-  -Single Family—~  FNMA/ FHLMC Uniform instrument Form 3111 3/85
1SC/CRID/ /0490,/3111{3/85)-L
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