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DOWNERS GROVE, IL 60515 ;

RECORD AND RETURN TO:

PREPERRED MORTGAGE ASSOCIATES, LTD. 93601785
1140 PINLEY ROAD-GUITE 404
DOWNERS GROVE, ILLINOIS 60515

(Space Abeve This Line Yor Rurerding Deala)
MORTGAGE -
r .
Yy
[ 4
J -
THIS MORTGAGE ("Scoiitv Instrument’) is given on JULY 28, 1933 . The mortgagor is
LAWRENCE M. VOD/K, DIVORCED, NOT SINCE REMARRIED
¢
1;
(*Borrower”). This Security Instrument is givoa to : ;;
PREPERRED HORTGAGB ASSQCLATES, LTD. .-
3 which is organized and existing under the laws of THE STATE OF ILLINOIS .lndwhm;
T  ddresis 3140 FINLEY ROAD-SUITE 404
o~ DOWNERS GROVE, ILLINOIS 60515 i*Leader®). Borrower owes Lender the principal mum of
TWO HUNDRED TWENTY TROUSAND FOUR HUNDRED
~ AND 00/100 Doflars (U.S. $ 220,400.00 ),
e ‘[hudnhtuwwmsm&uhmm»mw:ymmmt(ww‘j. which provides for
- uoothly paymeots, with the full debt, if not paid earfier, duc aad paysble oo 2(GUST 1, 2023
3 This Security Instrument securcs to Leader: (a) the repayment of the debt cvidenced by iz Note, with interest, mddlru\nh
< exlensions and modifications of the Nete; (b) the payment of all other sums, with tuzre, advanced under paragraph 7 lo
A protect the security of this Security lastrument; and (c) the performance of Borrower's cocaants and sgreements under this
! Security lnstrument and the Note. For this purpose, Borrower does beredy mortgage, grant and <oney lo Lender the following
\;\ described property located in COOK County, Illinois:
N LOT 2 IN THE SUBDIVISION OF LOTS 17 AND 18 IN PICK AND OTHLRS
N  SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 AND CANAL TRUSTEES’ SUBDIVISION
.o OF THE EAST 12 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, E2ST OF THE &
. THIRD PRINCIPAL MERIDIAN IN CCGOK COUNTY ILLINOIS. §
<
AT
I‘:'?l.ul--of: Ir: .._-(.-.--..\:|U m
[ SIS o m
14-29-417-036 A7 4 53601785
which hes the address of 1126 WEST ALTGELD, CHICAGO [Srrest, Ciey],
Bliaois 60614 o Cre] (“Property Address®);
ors 900
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Property insured against loss by fire, hazards included within the term “eatondéd covorsge” atd any other hazards, including
(loods or flowding, for which Lender requires insurince. This insurance shall be maintained in the amounts and for the periods
that Londer roquires. The insusance carrier providing the insurance shall be chosen by Borrower subject o Lender's spproval
which shall sot be uarcasonably withheld. [f Borrowe: fails to maintain coverage described above, Lender may, st Londet's
oplion, obtsin coversge to protect Lander’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include s standard morigage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give lo Leder all receipts of
paid premivis and renewal notices. 1n the ovent of loss, Borrewer shall give prompt notice fo the insurance carrier snd Leader.
Lender tay make proof of loss if not made prompily by Borrower.

Unloss Lender and Borrower otherwise agree in writing, insurance procoeds shall be applicd to restoration or repair of the
Property darmged, if the restoration or repair is economically feasibie and Loader’s security is not lessened. If the restoration or
repair is oot ecopomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied Lo the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abendoas the
Property, o does pol answer within 30 days s notice from Lender that the insurance carrier has offered (0 seitle 2 claim, then
Lender may col'ict ihe insurance proceeds. Leader may use the procesds lo repair oz restore the Property or to pay sums
secured by this Securiry Instrument, whether or ot then due. The 30-day period will begin when the notice is given.

Unless Lender (nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date £i .2 monthly psyments referred to in paragrapha 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proyesiy.is acquired by Lender, Borrower's right to rny insumnce policies and procosds resulting from
damage to the Property prior (o tha aquisition shall pass to Lender lo the extent of the sums secured by this Security Instrunent
immediztely prior to the scquisitio:

6. Occupancy, Preservation, Ma'nt'nzace and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borvowes shall occupy, establish, and use the Property as Borrower's principel residence within sixty days sfter the execution of
this Security [astrument and shall continue 1> occupy the Property as Borrower's principal residence for al loast one yesr after
the date of occupancy, unless Leader otherwise agrses in writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borower's control. Borrower shall not destroy, damage or impair theld
Property, allow the Property lo deteriorale, or comurii waste on the Property. Borrowee ehall be in default irnyrmﬁmg
sction of proceeding, whether civil or criminal, is begun t'at in Lender's good faith judgment could result in forfeiture of the =
Propesty or otherwise materially impair the lien created by \kis Sacurity Instrument or Lender's security interest. Borrower may bbb
cure such a default and reinstaie, as provided in paragraph 18, & causing the actioe or proceeding to be dismissed with a ruling ™
thar, in Lender's good faith determination, precludes forfeifure o 7l Borrower's interest in the Property of other materisly
impairment of the lien created by this Security Instrument or Lender's sncurity interest. Borrower shall also be in defanlt if -~
Botrower, dusing the loan application process, gave materialty false or in/ccarate information or statements to Lender (or failed -
to provide Lender with any material information) in connection with the loan &via>nced by the Note, including, but not limited
m.muﬁmmnhghnvw‘smcumyofmehopcnyu:pﬁmip‘residewe.IfdﬁsSowﬁtyInwumiisma
leaschold, Borrower sball comply with all the provisions of the lease. If Bormmwer scquires fes title 1o the Propesty, the
leasehold and the fee title shall not merge unless Lender ugrees to the merger in writicg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covonanis and agreements coatained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lende:’s rights in the Propedty (such &= a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulstio), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Leader’s rights in the Propriy. Loader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeat, sprosing in court, peying
reasousble attorneys' fees anc eatering on the Property to make repairs. Although Lender may take action -xder this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interoat from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as & condition of making the Joan secured by this Security
[astrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Bomrower shall pay the premiums required to
oblain coverage substantially equivalent lo the mortgage insurance previously in effect, st a coet substantially equivalent to the
cost 0 Borrower of the mortgage insurance previously in cffect, from an alternale mortgage insures approved by Lender. If
substantially equivalem mortgage insurance coverage is not available, Borrower shall pay to' Lender each month & sum equal to
oae-twelfth of the yoarly morigage insurance premium being paid by Borrower when the insurance coverage lapeed or ceased to

be in effect. Lender will accopt, uss and retain thoee psyments as 2 loss rescrve in lieu of mortgage insirsnce. Loes reserve
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Lender's prioc writien consent, Lender may, at its option, requirc immediate paymeat in full of all wms secured by this
Security [nstrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dale
of this Security Instrument.

1f Leoder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suns secured by this
Security [nstrument. [f Borrower fuils to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitiod by this Security Instrument without further notice or demand on Borrower.

18. Rorrower’s Right o Reinstate. If Borrower meets cerain coanditions, Borrower shall have the right W have
oaforcement of this Security lastrument discontinued sl any time prior (o the earlier of: (s) 5 days {or such other period s
spplicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security [nstrumeat; or (b) entry of a judgment eaforcing this Security Insirument. Those conditions ase thal Borrower: (s) pays
Leoder ail sums which then would be due uader this Security Izstrument and the Note as if no acceleration had occurred; (b}
cures any defsult of any other covenants or agreements; () psys all expenses incurred in enforcing this Secunty lnstrument,
including, but a0t Yimited t0, seasonable attorneys’ fees; and () lakes such action as Lender may ressonably require (o sssure
that the lien of this Secority Instrument, Lender's rights in the Pronerty and Borrower's obligation o psy the sums secured by
this Security Instrumerst 1hall continve unchanged. Upon reinstatement by Borrower, this Security lostrument mod the
obligations secured berebv shiil remwin fully effective as if no acceleration had occurred. However, this right to reinstate aball
not apply in the case of sccele it on under paragraph 17.

ad
&

19. Sale of Note; Cnang: o Loan Servicer. TheNoceor-pmulmmwunNou(wgemawhﬂmSwty o
Instrument) may be sold one or mosv *iiaes without prior notice (o Borrower. Anlemaymﬂlmlchmgemhmutym 't
as the “Loan Servicer”) thal collects mor.ily payments due under the Note and this Securily Instrument. Mahomybcm\l
or tore changes of the Losn Servicer unreizied o » sale of the Ncie. If there is o change of the Loan Servicer, Bonwuvntlhem

given wrilten notice of the change in acconlancs with paragraph 14 sbove and applicable law. The notice will siale ibe narmes aad
address of the new Loan Servicer and the sddiczs i which paymeats should be made. ‘I‘henouccmlhhommanyow
taformation required by applicable law.

20. Hazardous Substances. Borrower shall 0oi ¢7e2 or permil Lhe presence, use, disposal, storage, or release of soy
Hazardous Substances on or in the Property. Borrower slp!i-nol do, nor allow anyone else to do, snything affecting the
Propexty thai is in violation of any Environmental Law. Th: preceding two sentences shall not apply to the prescace, tee, or
storage on the Property of smull guantities of Hazardous Substincs s that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrow:r shall prompily give Lender writien notice of any invcstication, claim, demand, lawsuit or other action by any
governmeatal or regulatory agency or privaie party involving the Propert; #d any Hazardous Substance or Environmental Law
of which Borrower bas sctual knowledge. If Borrower feams, or is notitied by =y governmental or regulatosy sothority, that
any resnoval or other remediation of any Hazardous Substance affecting the Proyerty 4 necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Eavironmental Law.

As used in this paragraph 20, ‘Hazardous Substances” arc those substances deiirad a8 togic or hazardous substances by
Enviroomenta) Law a0d the following substances: gasoline, kerosene, other flammabs 01 loxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials contsining ashestos of formaldehyde, ard radioactive malerials. As uaed in
this paragraph 20, Eaviroamental Law" means federal laws and lews of the jurisdiction whers the Property is located that
relate to health, safety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleration followirg Uorrower’s breach
of any covenant or agreanent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisz). The notice shall specify: (a) the default; (b) the action required o cure the default;
(c) a date, not less than 3 days from the dais the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or befoce the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes
inform Borrower of the right 1o reinstate after acceleration and the right to wssert in the forsclosure proceeding the
non-existence of a default or any other defunse of Borrower to acceleration and foreclosure, If the default is not cured on
or before the daie specified in the notice, Lender, at its oplion, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, induding, but not limited to, reasonabde attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security [nstrument, Lender shall relcase this Security lnstrument
withow! cliazge 10 Borrower. Borrower shall pay any recondation costs.

23. Waiver of Homestead. Borrower waives all right of bomestesd exemptioo in the Property. Porm 3016 a0
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VIS ADJUSTASLE RATE RIDER is made this 28TH day ot JULY ,18 93 Land e
insorporaied intc snd chall be desmed 10 smend snd suppioment the Morigege, Deed of Trust or Beewrity Deed Wi
“Soswity ingirument™) of the same date given by tha undersignad lthe "Borrawer” 1o seewre Borrower's Adjusteble Rete
Nate itha “Note’) to
PREFERRED MORTGAGE ASSOCIATES, LTD.
ithe “Lander”) ol the sarre date and sovering the property described in the Secwrity instrumaent and jossted ot

1126 WEST ALTGELD, CHICAGO, ILLINOIS 60614

{Proper ty Mxvess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THRE MONTMLY
PAYMENT. THE NOTE LIITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORAOWER MUST PAY.

ADDITIONAL COVENANTS. In sddition 1o the sovenants snd sgresments mads in the Beeurily inetrument, Borrowsr and
Lander further ¢r/ven int and agres aa follows:

A. INTEREST RAF AND MONTHLY PAYMENT CHANGES
The Nots provides for - =itlal interest rate of 6.7500 % The Note provides for changes in the imtarest rate and

the monathiy payments, a f ¥ s
4. INTEREST RATE AND VO . THLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will poy may shing ; o the First dsy of AUGUST 1 L1998 | sad on that dey

svery 12th month theresftar. Eseh date o« which my intersst rata souid change is called 2 *Change Date.”

(8) The Index
Seginning with the first Change Date, my Lirte est rate will be bassed on an index. Tha “Index’ s the weskly sverasge

vield on United States Treasury securities sdjustcd 10 > consiant matwity of 1 year, as made svailabie by the Federsl
Reserva Bosrd The most resent Index figurs xeaind’ ‘= as aof the date 45 doys before ssch Change Dats is salled the

*Current Index.”
I the Index Iks no longer evailable, the Notas Holdw will choose a new index which is based upon somparable

information. Tha Nots Holder will give me aotice of this chulce:

{C} Calculation of Changes
Befors ssch Changs Date, the Note Holder will csiculstes my new rate est rats by adding TWO AND
THREE FOURTHS percantage points | 2 .75C07 /%) to the Current Index. Tha Note Holder will then
round the result of this sddition to the nesrsst one-sighth of one perce “2ege point ((.125%. Subjest to the limits stoted
In Sestion 4K below, this 7 dod amoumt will be my new interast rate uatil 138 1 axt Change Data.
The Note Holder will then detesrmine the amount of the monthly paymaem thst would be sufiisient to repay the unpald
prinaipal that | s sxpectesd 1o avse st the Change Dste I fuil on the maturity di(r a! my new interest rate in sudetontislly

squal payments. The result of this taleculation will be the new amount of my monbéy royryent -

(D) Limits on interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be graster than B.7500 % or less thes °
6.7500 % Thersafter, my interest rats will never be incrassed or decrascd on sny single Change '

Date by more than two percentage points (2.0%) from tha rats of interest | have been payiig frs ‘he precading hnlv‘

monthe. My intersst rate will never bo greater than 12.7500 « NOR LOWER THA . 750%.

{E) Effectlve Dats of Changes
My row inteceat rote will becoms elfective on each Change Date. | will pay the amount of my new (AN thiy payment

beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment shanges sgaln.

(F} Notice of Changeas

The Note Holder wiil deliver or mail tc me 8 notice of any changes In my interest rate and the smount of my monthly
paymant balore the effegtive date of any change. Tha notice will include information required by Law to be given e and
siso the title and talephone numbert of & person who will answer sny question | masy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumaent is amended to read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Properly or sivwy
interast In 1t is sold or transferred (or if & benaficial interest in Borrowar Is sold or tranaferred and Rorrower Is not a
natural person) without Lender’s prior written consent, Lander may, at its option, require immadiate payment in fult of all
sums secured by this Security lnsirument However, this option shall not be exercifad by Lender if axercise s prohibited
by feders! lsw a2 of the date of this Security Instrument. Lender also sihail not exercise this option If: (al Borrowar sruces
tc be submitted to Lendes information required by Lendes 10 evilusts the intanded transierce o8 if » new ioan were being
made to the transferse; and (B} Lender ressonably determines that Lender's secwrity will not be impaired by the loan
assumption and that the risk of a breach of any cavenant or agreemaent in this Security Instrument is scesptabls to Lender.

MUATGTATS ADJUSTARLA RATE RIDER-ARM B—2-Singls Femily—Fonals Mes/Froddie Mas Unitsrss Instrument DPS 408
Porm3 111 3/88

v

SBLYN9EE




S

UNOFFICIAL COPY

40" 840

M0 209~

M0 108~

Mndss0g- MVAOA ‘W JONTIMY]

e PNy 5

S0Py S10Y SIESA{PY SRR U POUITIUCY SJUTUSADD PUT TS) B} O} #0008 pus dei( e 10408 ‘MOTIE DNINDIS A8

93601785

SISO 1I0F VO PUTWISD
20 BH{I0U JSLULIN JNOWYIM JNSUN AN Ajjnceg g AQ PELLWINd FOPRLSI AUR EXOAMI| AR JSpUS ‘pOIed U O uCHENEXS

ng 0] Jo1d suns s Asd O} T SMOLI0Y || WeWNONY Asnoeg sng AQ peamdses rums (¢ Aed (enilt J0mO0.08
YOMM URQIM PO 20 PEISAIISP B1 SOIIOU B} SJEP B} W0 SARP € ULl TPS| JOU JO potred v epa0sd 1oyl 20U MYy
WO ISOIOE JO SO{IOU ISMOIION ol (oY Jepue ‘1IN Ul Juswied SFIPeUL 841D O) UOHITO B FRRIIIEXS JOPUS i

Buntim
) JDMOLIOE PRVESIEI SOPUS] FISIUN JUGWIALMY AJUNDSE iUl PUR SIO0N B PUN PRIEBIQO B O} MUUOY i1 MMOII0R
ISR IUL AJINSSE SN W PUT BION Sy} Uf SPTL TIOMWESIBE PUT SESIWOId B I JESY O PEINEN B FNECHGO P
pﬂmww“mm‘cuondmmwuﬂﬂo;nn;mnmoapﬂamphum UONGUNET WO}
mam-mnwoun;mtdmwm'mmmmw:nm---au




ROV BY (CHICAGO 1L, k LEINY |

i—d FAMILY HIDER
Mﬂnnmm of Boms

THIS 1-4 PANILY BIOCR is made this  28TH gy ot JULY , 1993 andis
insorporated into snd shall be deemed to amend and supplement the Mortgage, Deed of Trmt or Secwrity Desd fthe
*Semsity instrument’) of the sama dete given by the undarsigned {the "Borrower* Lo secure Borrower's Nate to
PREFERRED MORTGAGE ASSQOCIATES, LTD.
fthe *Lander™ of th sams dats snd soviring tha Proparty deseribed in the Sesurlty instrument sad lossted ot

1126 WEST ALTGBLD, CHICAGO, ILLINOIS 60614
(Prapar oy AT oM}

1-4 FAMILY COVVLNTS. i1n additioa 1o the soversnls snd agresmants made in the Security Inetrument.
Sorrowst snd Lender (urther <. 2snt sad sgree ss lollowk

A ADDITIONAL PROPERT ¢ SUBJECT TO THE SECURITY INSTRUMENT.  In sddition to tw Property
deserided in the Bacurity Instnsx=.<, the foliowing lams are added to the Property deseristion, and shall aleo sonstitute
the Propuerty soversd iy the Sasurity tistr rscnt; buitding materlals, sppliansss snd goads of every asture whattonver sow
ot herediter 1ossted In, on, or used, of inignds< to be uesd In connection with the Pruperty, Insluding, but »ud fimited to,
5044 10r the purposes of supplying or datrib ting haating, cooling, elsetrisity, gas, water, sic and Hight, fira prevention snd
extinguishing spparatus, sesurity snd 3e0eds ¢0n10) eppaatis, piumding, bath tubs, water hasters, woler siosets, aimks,
ronges, Mtoves, rsliigersiors, dshwashers, dispoes’s, ‘vazhete, drysrs, swaings, storms windows, storm doers, seresns,
blinds, shades, turtaims and eurteln rods, sttached rirsors, esbinety, pangliing and stteshed Noor saveringe now or
heraaltee sttashad 1o the Property, ail of which, including r plscements and sdditioas therato, shall ba desmad ¥o be and
remein 3 purl of e Property coversd By Uw Baswrity lncbumant  All of the foregoing togeiher with the Proparty
deserived In the Becyrity Instrument (or the Teasshaid estate If (he Soaurity lnstrumant (s Ga » Yasashoidh ere rafemad to Ia
this 1=4 Femily Rider and the Reawity natrumant o3 the “Property.

$. USE OF PROPERTY; COMPLIANCE WITH LAW. Borower siall not sosk. sgres o o make b dhangs o U
uss of the Propetly or It 30ning cisesifieation, uniass Lender has agrsss ir. »:iting to the changs. Borrowsr shali somply
with all ks, ordinnees, regiations snd requirements cf sny goveramentsl bod, ayplicabla to the Proparty.

C. SUBORDINATE LIENS. Except as permitisd by Federsl {ew, Sorromar sbdl not silcw any fias inferior tc the
Sevnlty Instrumant 1o be parfected againgt tha Property without Lende:'s prior wrictax narmission.

D. RENT LOSS INSURANCL  Borrower shail maintain insurance agsinst rast izss 's sddition to the othar hazards

tor which iagurante iy requirsd by Unitorm Covessat &
E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Uniform Covensnt 18 i deletid
P BORROWER'S OCCUPANCY.  Unises Lander and Borrower otherwiss sgres In wittirg, the Hest santenee ia

Usiform Covenant § consarnlng Sortowar's oeaupency of the Property Is deistad All remasining scve”.a72 sng agreements
sat forth is Unilorm Covemsnt § shall remaln jn sflect

G. ASSIGNVIENT OF LEASES. Upon Lender's requeit, Borrower shall tasign to Lender all lesser ot the Property
and all sacurity deposits made (n conntction with lesses 0f the Propurty. Upon the assignmast, Lender shall avae the right
to modlly, axtand o termingte the suitting ladsss snd to aseculs mew bosses, in Lendar's sole disctotion Al uted In this
paragriph O, the word *fases” shall mean “gubissse” It the Fecwrily Imtrumant 15 o5 3 Teppehold

K ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER TN POSSESSION. Sorrower sbsoiutaly
d unscaditionally sssigne snd tranglers 1o Lander !l the rents end revenues ["Rents?) of the Property, regardiess of 1o
whom ha Reats of the Proparty sre paysdle. Borrower puthorizes Lender or Lender's sganis to ¢oliast the Rants, and
agrens that sseh tanset of the Proparty shail pay the Rents to Lender or Lander's sgants. Homsver, Borrowes phall ressive
the Renty untll @) Lender has given BorTower notics of default pursuant to parsgraph 21 of the Security lnstrument and &)
Landss has given noties to the tensntis) thet the Aents e to be paid to Lander or Lender's agant. This sealpnment of Renty

sonstiutes an sbrsolute sesigrmeirt and not on 2asignment For additionsl sesutlly only.

MUALTISTATE Y=4 FAMILY RIGAA - Fanade Mun/Proddin tios Unifern lastrament form 3170 W'
MS-Y3127/0t 337
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I} Londor givee notise of breach to Borrower: () it Renle received by Botrower shall be hald by Borrawst 88 trasies
for the benefit of Lander only, to be spplied (0 the sums ssumad by the Security Instrument; 0i} Lander shall be eniltied
to eotistt and regaive al) of the Renis of the Properly; Ul Borrower agraes But eseh tansat of the Property shall pay ail
Rents dus and unpeld to Lender's or Lendar's sgenls upon Lander's writtan damend (o the tesant; Bv) unless spplieable faw
provides otherwise, ail Rents soilsstad by Lendar or Lender's agents shail be spplied et 10 the s0ste of tahking sontrol of
snd managing the Progerty and sollseting the Renls, insiuding, but nat limited to, attorney’s fess, reosiver’s |ees, premiums
on resalvers bonds, repiit and malntaninoe sosts, insurante promluma, taset, sseataments and aother shetges or the
Property, sad than to the sums saewred by the Sacurity Instrument; (v] Lenser, Landsr’s 8gents or sny judlelblly sppointed
tecuives shail by lisbis to sceount for only those Renls actustiy reseived; snd tvil Lender shall be entitied lo have ¢ ressiver
sppointed to tak’ sossession of nd manage the Property and sollect the Rents and piafits derlved from the Proparty
without sy showi=g as 10 the inadequacy of the Property 8¢ securily.

it the Reals of the Troerty are not sutheient 10 cover ths sosts of taking sontrol ¢f and managing the Property aad of
coliseting the Rents sy fr s expended by Londer for such purposss shall become Indebledasss of Borrower ta Lander
secured by the Becurity Ingur o pursuset ta Unlform Covenant 7,

Borrows? represents and wis:ents that Borrowar has not exacuted sny prior sssignmant of the Rents and hae wot end
witl not perform say ect that would piev e Lender trom exerslsing It rights under this paragreph.

Lender. 07 Lender's sgents or » judlslslly sppointed receiver, shall not he required to erter wpon, taka sontrol of or
maintala the Proparty before or after giving ratise of default to Borrower. However, Lander, of Lendar's sgants or »
judiclally sppointed ressivis, may 40 30 ot sny Thne when 2 defauit ossws. Any spplication of Rents shall not eure or
wive any defauit or lowslidate sny Other ripht o ransdy of Lendes. This assignment ol Renls ol the Proparty shall
tarminste whea all the sums secured by the Securily Instrerienl e paid in tull

L CROSS-DEFAULT PROVISION. Borrowaer’s delauti o2 Freseh under atry note or agresment In whish Lender hos
an [ntorest shall be & Brasth undsr ths Zecurlty Instrument and L2742+ miy Invoks any of the remedipe parmitied by te

Soourily instrument,

DY SIGNING BELOW, Borrower pecepls and agresd (0 the tarms and provisic s contsined in this 1-4 Fumily Rider,

L_ %f\/*//l-(’z‘-v /zr‘ l/\//

LAWRENCE M. VODAK Sarrowet

ory 1083
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