smse: UNQEFICIAL CQPY

CHICAGO, IL 333 TH

RECORD AND RETURN TO:

CORLEY FINANCIAL CORPORATION -
414 NORTH ORLEANS-SUITE 212
CHICAGO, ILLINOIS 60610 33601856

{Space Ahove This Lime For Hecording Pata] ~

MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

i

THIS MORTGAGE (" Secarit; Tastrument®) is given on - JULY 26, 1993 _ . The mortgagor is
EDWARD . HAGAN
AND MARY E. HAGAN, HUSTAND AND ‘WIFE

NS3Lw3 OR I~

7

(*Borsower®). This Security instrument s given iy
CORLEY FINANCIAL CORPORATION

D

which is organized and axisting under the laws of THE STATL OF ILLINOIS , and whose *¥
address i« 414 NORTH ORLEANS-SUITE 212 Ry
CHICAGO, ILLINCIS 60610 iroder”). Borrower owes Lender the principal sum of 2
ONE HUNDRED SEVENTY THOUSAND ONE HUNDRED Pt
AND ¢0/10C Dollans (U.S. § 170,100,00 o
This debt 33 evidenced b Borower's nole dated thwe same date as this Sty Instrument ("Note” ), which provides for

meathly payments. with the full debt, if not paid earher, duc and payable o AUSUST 1, 1935

This Secunty Instrument secures to Leader: (a) the repayment of the debt eviderced by the Note, with inlerest, and all rmcw;h
extensions and moditications of the Note; (b) the paymeat of all other «ums, with interest, advanced under paragraph 7 to
proteut the secunty of this Security [nstrument: and (¢} the pertormance of Borrower's cuvenapts and agrocmenis under this
Secunty Instrument and the Note.-For this purpose, Borrower does hereby mongage, grant and convy to Lender the followiny

desanbed property located in COOK County, Hinors:
UNIT NUMBER S-A, IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM 2.-DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

COOM Lo e
Flisl s i i)
M - AT GT 53601 856

14-21-112-012-1051

which has the address of 3530 NORTH LAKE SHORE DRIVE-UNIT 5A, CHICAGO
Hhnns 60657 Zi Cote (*Property Address’)
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S. Hazard or Prupu NQ EIEJ \Cl: IALINPG"QRYNNK or hereafter erecied on the

Property insured against loss by fire, hazards included within the term “extopled toverage® and any other hazards, inchrling
flooxds o tloodtng. for which Lender requires snsurance, This insurance shall be maintained in the amounts and for the.periods
that Lender reqquires. The imsurance carrier providing the tnsurance shall be chosen hy Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fatls o mantain covenage described above, Lender may, al Lender's
aption, obtain coverage to protect Leader’s rights i the Property in accordance with paragraph 7.

AH mnsuranice policies and renewals shall be acceptable (0 Lender and shall include a standard mortgage clawse. Lender
shall have the right to hold the pohicies and renewals. 1f Lender rerquires, Borrower shall promptly give to Lender £11 receipls of
paid premiums and rencwal noices. In the event of loss, Borrower shall give prompt notice to the imsurance: carnier and Lender.
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in waling, msurance proceeds shall be applied to restoration o8 sepanr of the
Property dataged, if the restoration or repair 1 economicaily feasible and Lender's secunty 1s not lessened. If the restoration or
fepair is not eonomically feastble or Lender's socunty would be lessened, the insurance procecds shal]l be apglied to the sums
secuted by this Security [nstrument, whether or not then due, with any exeeas paid to Borrower. {1 Borrower ahandons the
Property, or dovs not answer within 30 days a potice from Lender that the insurance carmrer as offered o settle a claim, then
Lender may coll<Cr the insurance proveeds. Lender may use the proceeds to repair o1 restore the Property o to pay sums
secured by this Secapty [nstrument, whether or not thea duc. The 3C-day period will begin when the notice is piven.

Unless Lendér i Borrower otherwise agree in wnting, any application of proveeds to principal shali not extend or
postpone the due date o the monthly payments teferred 1o an paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 the Frogaity is acquired by Lender, Borrower's right 1o any imsuiunce policies and prixceeds resultmyg from
damage to the Property priof 14 the acyuisition shall pass to Lender to the extent of the sums secured by this Securnity Instrument
unmediately prior 0 the acquisiio.

6. Occupuncy, Preservation, Maiatenance und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oveupy, establish, and s iie Property as Borrower's poncipal residence wathin sixty days ehier the exceution et
this Secursty Instrument ansl shall continue 15 oveupy the Prop-rty as Borrower's prncipal residence for at least one year after
the date of oceupancy. unless Lender otherwies zgrees in writing, which consent <hall not be unreasonsbly withheld, or unless
exfenualing circumstances exist which are beyord-Borrower's control. Borrower shall not destroy, damage or impair the
Properts, allow the Property to deterionate, or comios waste on the Froperty. Borrower shall be in default it any forfeiture
action or proceeding. whether civil or criminal, 15 began that in Lender’s good faith judgment could result in forferture of the
Property of otherwise matenially impair the lien created by this Sevunty Instrument or Lender's secunty wterest. Borrower may
cure such 4 default and reinstate, as provided in paragraph [5 /by causing the action of provexding {0 be dismissed with a ruling
that. it Lender's geod faith determination, previudes forteiture of the Borrower's inlerest in the Property or other matenal
smpatrment of the lien created by this Secunty [astrument or Lendet’s secanty interest. Borrower shall alwo be in default 1f
Borrower, dunng the loan application process, pave materiaily false oraniccurate intormation or statements to Lender (or failed
to provide Lender with any matenal information) i connevtion with the toan wedenced by the Note, including. but not linited
t. representations concerning Borrower's occupaney of the Property as a paawipal sesidence. 1f this Szvunty Indrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrawer acquires fee title to the Property, the
leaschold and the fee title shall aot merge unless Lenader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to petform tad covenants and agreements contained in
this Secunity [nstrument, or there is 2 legal proceeding that may significantly atfect Lendei’s nghts tn the Property (such as a
proceeding in pankruptey, probate, for condemnation or forferture or to enforce laws or cegulzions). then Lender may do and
pay fur whatever 1s nscessary o protect the value of the Property and Lender’s nights in the Srupiiv. Lender's actions may
include paying any sums secured by a fien which has prionty over this Sevunity Instrument.” zpgpeanng n court, paying
reasonable attoreys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not Bave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sevumty Instrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the
dale of dishursement at the Note rate and shall he payable. with interest. upon notice troin Lender to Bormower nequesting
pavment.

8. Mortgage Insurance. If Lender required mertgage insurance as a condition of making the loae secured by this Secunty
Instrument, Borrower shall pay the premiums requiral to maintain the mortgaye insurance 1 effect. If, for any reason, the
mortgage 1nsurance voverage required by Lender fapses or ceases o be i effect, Borrower shall pay the premuums required 1o
obtain coverage substantiaily equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borsower of the mortgage msurance previousty in effect, frum an altzmate mortgage msurer approved by Leader. If
substantially eyuivalent mortgage insurance coverags s ot available, Borrower shall pay to Lender each month a sum egual tv
gac-twellth of the yearly mortgage tnsucance premium baing pad by Borrower when the insuranve voverage lapwed or ceased to

be i elient, Lender will acoepl, Use and retain these payments as a loss resenve n hes of mortgage wsurance. Loss resenve
181
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17. Trumler of the luNIOfE(EIIIG IALWCOHRM the Propesty or any mnberest m ol

1 sold o lansleered o7 1f @ beneticial interest 1n Hortower 18 0ld o transtertd aigd Bayowss s fard & natueal Pervon? withowt
Lender's pios wilten consent, Lender may, al iy option, require immediale payment in Jull of al! swims secured by this
Secunty Instrument. However. this option shall not be exeriesed by Lender it exercise s prohibated by tederal law as of the date
ot this Security [astrumend.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The nofice shall proside a penod of not
less than 30 days from the date the notice 15 delivered or marled withuin which Borrower mrast pay ail sums secured by this
Secunity [nstrument. If Borrower fails 1o pay these sums priof o the expiration of this penod, Lender may invoke any remedies
periitied by ths Secerity Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstute. If Borrower mwets vertain conditions, Borrower shall have the nght ¢ have
entercement of this Secunty [astrument discontinued at any e prior io the carhier of: (a) § days (or such other perrod 2
applicable law may speaify for remnstatement) before sale of the Property punsuant 1o any power ol sale contained 16 ths
Seouenty Imtsument; or (b) entry of a judgment caforcang thes Securty Instrument. Those condilions are that Borneser: (a) pay s
Lender ail sums which then would be duc under this Secunity Instrument wsd the Nole as it no acceletatinn had occurred; (h)
cures any delault of any other covenants or agreements; (¢) pays all expenses icurred in ealerang this Secunty Inatiament,
mcluding. but por timited (o, reasonable attomeys” fees: and {d) takes such achen & Lender may reasonably fogunne o assure
that the ben of this >aunty Instrument, Leader’s rights in the Property and Borrower's ohligation to pay the sums secured by
this Secunty Instrumény shall continue unchanged. Upon remnstatement by Borrower, this Secunly [Instrument and the
obligations sesured hereby shall remain fully effective as if no acceleration had occurred. However, this nght 1o reinstate shall
not apply in the case of accelos tion under paragraph 7.

19, Sale of Note; Churge «f Loan Servicer. The Note or a partial interest tn the Note ytogether with this Secunty
Instrument) may be sold one or mose times without prior notice 10 Borrower. A sale may resull a1 a change in the enfity (known
as the “Loan Servicer®) that collects meaihly payments due under the Note and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer uaieldied to a sale of the Note. If there 18 a change of the Loan Servicer. Borrower will he
given written notice of the change in accordarce vith paragraph 14 above and appircable law. The notice will state the nanw and
address of the pew Loan Servicer and the aodresaao which payvments should be made. The nottee will also contain any other
information required by applicable law.

20. Huzrdous Substances, Borrower shall fod Zause or permit the presence, use, disposal, storage, of seleass of any
Hagardous Substances on or i the Property. Borrower shall not do, nor allow anyone else 1o do, anything altecting the
Property that is in viofation of eny Environmental Law. The proveding two seatences shall not apply to the presence, use, of
stomyge on the Property of small quantities of Hazardous Subrtaries that are gencrally recognized to be approprate to normal
restdential uses and to maintenance of the Property,

& Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notified by-any governmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Praperts/is necessary. Borrower shalf promptly take
all nevessary remedial actions in accordance with Environmental Law,

As used 1n this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances hy
Environmental Law and the foliowing substances: gasoline. kerosene, other flammabie or toxic petroleum products, toxic
pesticides and herbicudes, volatle solvents, matenals containing asbestos or formaldehyde, anl radioactive materials. As used in
thes paragraph 20. “Environmental Law® means federal laws and laws of the junsdiction whire the Propedy i located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toliows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior 1o acceleration follow(ng Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default:
(¢) # date, not less than 30 days from the date (he notice is given to Borrower, hy which the default must he cured; and
(d) that Failure 1o cure the default un or before the dute specified in the notice may result in accelerution of the sums
secured hy this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrywer of the right to reinstate after acceleration and the right 1o assert in the foreciosure proceeding the
nan-existence of 4 default or any other defense of Barruwer (o acceleration and fureclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may reyuire immediate payment in full of all sums
secured by this Secunity Instrument withaut further demand and may foreciose this Security [nstrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but nes limited 1o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall refease this Sevunty Instrument
without charge to Borrower. Borrowey shall pay any recordation costs,

23. Waiver of Hoamestzad. Borrower winves all right of homestead exemption in the Property.
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»

UNIT NUMBER S-A, IN THE 3520 LAKE SHORE ODRIVE CONDOMINIUM AS DELINEATED
ON A SURVEY CF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 OF
HUNDLEY'S SUBDIVISION OF LOTS 3 79 21, INCLUSIVE, AND 33 TG 317,
INCLUSIVE, IN PINE GROVE, A SUBDIVISICN OF FRACTIONAL SECTION 21,
TOWNSHIE 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A TRACT OF LAND LYING
EASTERLY OF AND ADJOINING SAYD BLOCK 12 AND WESTERLY OF AND ADJOINING
THE WESTERLY LINE OF NORTH SHORE DRIVE; IN COQK COUNTY, ILLINCIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DCCUMENT 25200625, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 73 THE COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
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THIS BALLOON RIDER is made this Z26TH dayot JULY . 1593 andis incorporated into and shalt
be deemed to amend and supplemont the Mortgage. Deed of Trust or Deed to Secure Debt rthe “Sacurity Instrumant”] of tha same
date given by the undersigned {the “Borrawear) to secure the Borrower's Note to

CORLEY FINANCIAL CORPORATION

itha “Landar’i of the same date and covering the property described in tha Security Instrumant and located at
3530 NORTH LAXKE SHORE DRIVE-UNIT S5A
CHICAGO, ILLINOIS 60657

(Propar vy farress)
The intarast rate statad on the Note is callad the “Note Rate.” The date of the Mote is cslied the "Note Date.” | understand
the Lendar may transfer the Note. Security Instrument and this Rider. The Lender or anyone whao takes ths Note, tha Security
Inrstrument and this Rider by transfar and who is entitied to raceive payments under the Note is called the “Nots Holder.”

ADDITIGNAL COVENANTS. In addition to the covanants and agraements in the Security instrument. Borrowsr and Lander
turther covenant and agree as Follows {despite anything to the cortrary contained in the Security Instrument or tha Note)

[1._CONDITIONA? R'GHT TO REFINANCE |

At the maturity Aate of the Note and Security Instrumant (the “Maturity Date”), 1 will be able to obtain a new loan "New
Laan‘] with a new Malurity Oate of AUGUST 1 , 2023 | snd with an interest rate aqual to ths *‘New Note
Rate" detarmined in acun d nce with Secticn 3 below if all the conditions provided in Sactions 2 and 5 balow are mat ithe
“Conditional Rafinancing 7/otisn’). If thase conditions are nat met. | understand that the Note Holder is under no obligation to
relinance or modify the Note| ur to extand the Maturity Date, and that [ will have to repay the Note from my cwn rasources or

tind a lander willing to lend ma the n oney to repay the Note.
{2._CONDITIONS TO OPTION |
if | want to exarcise the Con=oonal Refinancing Option at maturity. certain conditions must be mot 23 of the Matusity Date.
Thess conditions are: (1) | must still 0a tha owner and cccupant of the property subject to tha Security Instrument (the
“Proparty’); (2) | must be current in my mounthly payments and cannot have been mcre than 30 days late or any of the 12
schaduled monthly payments immediastely preciaaing the Maturity Date: (3 no lian against tha Property {axcept for taxes and
spacial assessments not yat due and paysble) o'her than that of the Security Instrumant may exist; (4] the Now Note Rate cannct
be mora than 5 percentage points abova the Note Rate; and (5) | must maka 3 written request to the Note Holder as providad in

Saction S balow.

(3. CALCULATING THE NEW NOTE RATE:

The New Note Rate will be a tixed rate of intarest aqual to the Federal National Mortgage Association’s required net yield
for 30-year lixad rate mortgages subject to » 60-day mandator ¢ delivery commitment, plus one-half of ons percentage point
10.5%), rounded to tha nearest ona-aighth of one parcantags pint.!0.125%) ithe “New Note Rate’). The required net yield shall be

the applicable nat yield in effect on tha date and tims of day thi Yur Nole Holder receives notice ot my election 10 exerciso the
IF this required net yield is not aviila’ile, the Note Holder wil! determine the New Note Rate by

Conditional Refinancing Option.
using comparable information
‘4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Notas Rate as calculatad in Saction 3 above 1s not sr-ater then 5 percentage points above ths Note Rate
and all other canditions raguired in Section 2 abcve are satisfied, the Note Hoige: will datarmine the amount of the monthly
paymant that will be suf ficient to repay in full (3} the unpaid principal, plus /) acsrued 2ut unpaid interest, pius ic) all other sums |
will owe under the Note and Security Instrumant on tha Maturity Date (assumine £ monthly payments then are current, as
raquired under Section 2 above), over the term of the New Note at the New Note Rale it 2qual monthly pryments. The resuit of
this calcuiation will be the amount of my new principal and interest payment every montii ur.cil the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify ma at least 80 calendar days in advance of the Maturity Dilc and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Now Holder slso will advise me
that | may exercise tha Conditional Refinancing Option if the conditions in Saction 2 above are me!l. Tt s Note Holder will provide
my payment record informaticn, together with the name, title and add-ess of the person representing tie 'iate Holder that | must
notify in order to axercise the Conditional Refinancing Optiorn. 1f | meest the conditions of Section 2 “orve, | may exercise the
Canditional Refinancing Option by notifying tha Note Holder no later than 45 calendar days prior to the Matu ity Date. The Note
Hoidar will calcuiata tha tixed New Mote Rate based upon the Federal MNational Mortgage Association's /spoiicable published
raquired nat yiald in effect on tha date and time of day notification is received by the Note Holder and as calculated in Seclion 3
above. | will then have 30 calendar days to provide the NMote Holder with acceptable proof of my required ownership, occupancy
and proparty lien status. Befors the Maturity Date the Note Holder will advise me of the new interest rate (the Neaw Nots Ratet
new incnthly payment amount and a date, tims and place at which | must appear to sign any documents raquired to complate the
required refinancing 1| understand the Nots Holder will charge me a $250 procassing fea and the costs associated with updating
the title insurance policy, if any. and any reasconabla thicd-party costs, such as documentary stamps, intangible tax, survey,

racording feas, ate.

%\r SIG 8EL , Borrower accepts and agrees to the terms and covenants contained in this Balloon Ridor.
P é
1Seal) __‘/@/%Dﬁ_/ \Seal)

EDWARD M. H.AG Borrower e ] Borrawer

{Seal) Seal)
Borrowaer Borrowaer
TR0 OMIGImA. OMLYY

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFCAM INSTRUMENT
FORM 3180 12/89 DPS 308
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THIS CONDOMINIUM RIDER is made this 26TH day of JULY
1993 . and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed

cf Trust or Security Deed {(the “Security Instrument’) of the same date given by the undersigned (the
*Borrower®} to secure Borrower's Note to

CORLEY FINANCIAL CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and

tocated at:
31530 NORTH LAKE SHORE DRIVE-UNIT S5A, CHICAGO, ILLINOIS 60657

{Proper Ty Agorass)

Tha Property includes a unit in, together with an undivided interest in the common elemeants of, a

condominium project known as:
3520 LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION

{hdne 0f ZuVIORIRIEY Project)
(the "Condominium Project'). |f the owners association or other entity which acts for the Condominium
Project {the “Owners Association®) holds title to property for the benefit or use of its members or
shareholdrrs, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOPLIVLUMWM COVENANTS. In addition 10 the covenants and agreements made in the Security
instrument, Borroyver and Lender further covenant and agree as follows:

A. CONDOMANIVM OBLIGATIONS. Borrower shali perform all of Borrower's obligations under the
Condominium Projduts Constituent Documents. The "Constituent Documents™ are the: (i) Daclaration
or any other documar¢ vhich creates the Condominium Project; (l) by-laws; {lli) code of regulations;
and (iv) other equivalsit documents. Borrower shail promptly pay, when due, all dues and assessmients
imposed pursuant to th='Constituent Documents.

8. HAZARD INSURANCE S long as the Owners Association maintains, with a generally accepted

insurance carrier, a "master o’ “blanket” policy on the Condominium Project which is satisfactory to

Lender and which provides insu/ance coverage in the amounts. for the perieds, and against the

L
L
. N
S
b
¢

hazards Lender requires, including fire and hazards included within the term ‘extended coverage,

then: i} Lender waives the provisior in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium instsaliments for razard insurance on the Property; and rg

{ii} Borrower's obligation under “ofrorm Covenant 5 to maintain hazard insurance coverage o
the Property is deemed satisfied to the ‘e (tent that the required coverage is provided by the Owners
Association policy.

Berrower shail give Lender grompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard nsurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the urat or to common elements, any proceeds payabla to
Borrower are hereby assigned and shall be paid to ‘cznifer for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insuraiice policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim (o> damages, direct or consequential,
payable to Borrower in connection with any condemnation or ciner taking of all or any part of the
Property. whether of the unit or of the common elements, cr for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. 5Su:h procesds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Urihocrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to L nder and with Lender's
prior written consent, either partition or subdivide the Property or consent t>:

{i) the abandonment or termination of the Condominium Project. exccpt for abandonment or
termination required by law in the case of substantial destruction by fire or otlie’ casualty or in the
case of a taking by condemnation or eminent domain;

(iil any amendment to any provision of the Constituent Documents if the procition is for the

express benefit of Lender:
(it} termination of professional management and assumption of self-management of the Owners

Association; or

livi any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lander may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to e terms and provisions contained in this

Condominium Rider.
(Sesd) gééz”faﬁ ;ﬁ:é W“‘-

Barrowsr EDWAP.D M. HAGAK

s
N
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