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PREDPARED BY AND MAIL TO: [N 8 u12920

MIDWEST MORTGAGE SERVICES, INC,

190. SCUTH MBYERS ROAD, SUITE 300
OAXBROOK TERRACE, IL 60183

9360199

THIS MORTGAGE ("Security fnstezment’) is gaven on - JULY 12th, 1993 . The morigag:s is

CHESTEX A. SCHUBURT and
REVERLY . SCHURERT, HUSBAND AND WIFE, AS JOINT TENANTS

{"Bomrawer™), This Security [nstrumient is given 1o
THE FIARST NATICNAL BANK OF CHICAGO

which 15 organized and existing under the laws of ~ THE UNJTED STATSS OF AMERICA . and whose
addiess1s 1212 HORSCON ROAD
NAPERVILLE, IL £0%40 ("Leader™). Bosrower owes Lender the principal sum of
TWANTY SIX THCUSAND & 00/130
Dailus ('S, § 26,000.60 )

This debl is evidenced by Borrower's note dated the same date as tus Security Instsariseat ("Note™s, which provides for monthly
payments, with the fuil debt, if not paid earfier, due and pasabic on AUSUST 1.0 2000 . This Sccurity
instrument secures to Lender: (3} the repayment of the debt evidenced by the Note, vith wirest, and all renewals, extensions and
moditicabions of the Note; (b) th: payment of ali other sums, with inerest, advanced under paraziaph 7 to protect the secunty of
this Secunty instrument; and (c) the perfurmance of Bormower s covenants and agreements under ths Scourity [astrument and the
Nate. For this purpose, Borrower does hereby mortgage, wrant and convey 1o Lender the followmg deccsiued property Incaged in
TAX ID #: 03-07-201-019\VOLWE: 231 COOK County, Ilinoix;
"bd";
SEE ATTACHED ADDENDUM “A"
COMK 37, 1 LIIETS
FILED o, Friang

NAL-2 ML ]) 33601899

whach has the address of 1 VILLA VERCE DRIVE UNIT 1-209 BUFPALG GROVE {Strees, Citg.
Mo 6C0%0 ("Property Address )

/1p Code] Form 3014 9790

Am )

ILLINOIS - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT Pajusol

@.gn(m wioss  £722920 YMP MORTGAGE FORWS - (1131293-4100 - (400)521.7291

[Space Above This Lime For Reconding Data)
MORTGAGE 4{&(&(
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5. Hazard or Property Insurance. Borrower shall keep the improvements riow existing or Hereafter crected oni the Propesty
insured against loss by fire, hazards included within the erm “extended coverage™ and any other hazards, including floods o
floudmg. for which Lender requires insurance. This msurance shall be mantained in the amounts and for the periods that Lender
requrres. The insurance casricr providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
he unrcasonably withheld. If Borrower fails to maincain coverage described abave, Lendes may. at Lender’s option, obiain
coverags to protect Lender's nghts ie the Property n accosdance with paragraph 7.

All insurance policies and renewals shall be acceptabic 1o Lender and shall inciude a standard mortgage clause. Lender shall
have the nght 10 hold dhe policies and rencwals. I Lender requires, Borrower shall prompily give to Lender all receipis of paid
premmmy aml cenewad nolices. In the zvent of lows, Borrower shall give prompt n. ke w the maurine camer and Lender. Lember
tmay make prool of ks f not made promptly by Botrower,

Unless Lender and Borrower otherwise agree m wnting, msurance proceeds shall be apphed o restoraison or repair of the
Propenty damaged, 1t the restoration or fepair 18 cconemically teasble and Lender’s secunty 18 not lessencd. Ll the reswiration o7
teparr s« not ecenomically feassble or Lender's securty would be lessened. the surance jroceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. Il Borrswer abandons the
Property, or doss pocaniwes within 30 days a notice from Lender that the insurance camer has offered (o scttle a clamn, then
Lender may collect the ysurnce proceeds, Leader may usc the proceeds to reparr of festore the Property or 1o pay sums secured
by this Security Instrumene. *«bether of not then duc. The 30-day perd will begin when the notice i given.

Urless Lender and BarGwor otherwise agree i wating, any apphication of moceeds 1o principat shall not extend or posipone
the due date of the monthly paymcz referred to in paragraphs | and 2 or change the amount of the payments. If under peragraph
21 the Propenty is acquired by Lender; Borrower's night w any insurance policies and proceeds resilting (rom damage o the
Property prior {0 the acquisition shat! jass to Lender to the extzent of the sams secured by this Secunity Instrument irmmediately
prnor o the acquisition.

6. Occupancy, Preservation, Maintenatice ard Protectinn of the Property; Borrower’s Loun Application; Leuseholds.
Borrower shall occupy. estabhish, and use the Propeny as Borrowet's principal resudence within sixty days alier the execuison of
this Secussty [nstrument and shall continue to occupy the Property as Barrower's principial residence lor at feast onie year after the
date of occupancy. uniess Lender otherwise agrees 11 vrsung. which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow:r s control. Borrawer shall not destroy, damage or sinpair the Property,
allow the Property W deleriorate, or commit waste on the Poperty. Borrower shali be defaudt il any forfeuure action or
procecding. whether cvil or criminal, is begun that in Leader’s o faith judainent could result in forferure of the Propenty or
otherwise materially impair the hien created by this Secunty Instniment or Lender's sceunty inlerest. Borrower may cure such a
default and reinstae, as provided in paragraph 1%, by causing the acaeior proceeding 10 be duamssed with a ruling that, i
Lender's good faith determinavon, procludes torfeiure of the Borrower'sapierest in the Property of other matenal impairment of
the hen created by this Security [nstrument or Lender’s securily miterest. Borrawer shall also be in default if Bomower, duning the
loan applicaton process, gave materially falsc or inaccurele informanon of staiements w Lender (or faled 16 provide Lender with
any matenal infosmation) in connccuon with the koan ¢videnced by the Nole, aciuding, but not limsted 0, representations
concerming Borrowes'< occupancy of the Propenty as a principal residence. 1t thas Secue, Insrument 8 61 a leaschold, Bomower
shail compty with all the provisions of the kease. If Borrower avqueres lec title 1o the Propers, the Jeaschold and the fee Litke shall
not merge unless Lender agress to the merger in wriing,

7. Protection of Lender’s Rights in the Properts. If Borrower fails o perfonn the covelants 2»d agreements contained 1n
this Sccurity Instrument, or there is a fogal procecding that may sigmificantly affect Lender's righs ir; the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfenturs or W enforce lawss or regulanons). thei Vzder may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s nghis in the Property. Lenoe” cattions may inclade (g
paying any sums sccurcd by a lien which has pnonty over this Securiy Instrument, apnearing in coust, (xying reasonableC)
altlomeys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender P2
does not have to do so. ford

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security/n
Instrument. Unless Bortower and Lender agree 1o other terms of pavment, these amounts shall bear imerest from the date of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Bormow er requesting payment. ©

3. Mortgage Insurance. [f Lender required mortgage thsurance as a condition of making the Joan sccured by this Secenty
instrument. Bomrower shall pav the premiums required (o maintan the mongage msurance in effect. If. for any reason, the
mortgase insurance coversge required by Lender lapses or ceases to he in cttect, Borrower shali pay the premiums required 1o
obain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cosi substannaliy equivalent w the
cost ) Borrower of the mortgage insurance previously in cffect. from an alternale mortgage nsurer agproved by Lender. I
substanually equivalent morigage Insurance coverage is not available, Bommower shail pay to Lender cach month & sum equal 1o
one-tweifth of the yearly mostgage insurance premium beng paid by Borrower when the insurance coverage fupsed or ceased to
be tn eflect. Lender will avcept, use and retun these paymients as i loss reserve in liew of morgage insurance. Loss reserve
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16, Blurrower’s Copy.  Barrower shall be given one contormcd copy of the Note wid of this Secufity Inktranment,

17. Transfer of the Pruperty or a Beneficial Interest in Borrower. 11 all ar any part of the Propenty of any atceest i it is
sold ar wsterred (o if a beaehicral micrest n Borrwer s sobd or ranferred and Bomower 15 ot o astaral persen) without
Lender's prior wticn consent, Lender may. at 1its apton. sequire inmediate payment i full of all sums sceured by ias Sccunty
{nstrument. However. this opuon shall not be excreised by Leader 1 exercise 15 protubiled by fedesal law as of the date of this
Secunty Instrument.

if Lender cxercises this opton, Lender shall give Barrower notice of acceleration. The notice shall provide a peniod of niot iess
than ¥) days from the date the notice 15 delivered or matled :thin which Borrower must pay all sums secured by this Secunty
Instrument. {f Borrower fails o pay these sums prior to the exprration of ths penadd, Lender may invoke any remedies permitled
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right (o Reinstate. If Bomower meets cerin conditions, Borower shafi have the night 1o have
enforcement of this Security Instrument discontinued at any ume prior (o the carlier of: {4) § days (or such other period a
applicable law may specily for remstatement) before sale of the Property pursuant i any powce of sale contiined in this Secorty
Instrument; or ¢hy cntry of 2 judgment enforcing tis Secunty Instument. Those conditions we that Borrower: (1) pays Lender all
sums which then would be due under dhis Secunty Instrument and the Note as if no acceleraion had occurred; (h) cures any
defunlt of any ather covenanty or agreements; (¢) pays all expenses incurred sn enforeing tiis Sceunty Instument, including, byt
not lmated w, reasonable attomeys” fees; and () takes such acton as Lender may reasetably require W assure that the hen of this
Securty Instrumeri Lender's nghts in the Propeny and Borrower's obligation W pay the sums secured by this Sccurity
Ingrument shall conupse unchanged. Upon reinstatement by Borrower, this Security Insyrument and the obligavons secured
hereby shall remain filly effective as if ao acceleration had occurred. However, this nght to reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Chang< i Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one crraezs times without prior notice o Borrower. A saie may result in a change i the entity (known
as the “Laan Servicer™) that collectsananthly pavments due under the Note and this Secarity Instrument. There also may be one or
more changes of the Loan Servicer vrselated w a sale of the Note. [ there 13 a change of the Loan Servicer, Borrower will be
given written notice of the change in accoqdance with paragraph 14 above and apphicable lav:, The notice will sate the name and
address of the new Loan Servicer and tie aidress to winch payments should be made. The notice will also contain any other
informaten required by applicable Law.

0. Hazardous Substances. Borrower shall not cause or pernut the presence. use. disposal, storage. or release of any
Hazardoas Substances on or in the Property. Bomower shall not do, gor allow anyone else to de, anything affacuny the Propenty
that is i violaton of any Envitonmental Law. The gweccding two sentences shall not apply w the presence, use, or storage on the
Propenty of small quanuties of Hazardous Substances ot are gencrally recogmeed o be appropiate W normal residential uses
and w masntenance of the Property.

Bormower shall prompily give Leader writien nobce of any investganon, clam, demand, Tawsuit or other sctnn by any
governmental or regulatory agency or private panty involving dic Uropenty and any Hazardous Substance or Envirenmental Law
of which Borrower has acheal knowledge. If Borower leams, or vzoutied by any governmental or regulatory authority, that any
temoval or other remediation of any Harardous Substance affecuny the Property 1s necessary, Bomower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those sulstinces defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ‘ower flzmmable or toxic petrolcum products, toxw
pesticides and herbicides, volatle solvents, materials contaimng ashestos or fornaldehvde, and radioactive malcrials. As used ip
this paragraph 20, "Environmentat Law™ means federal faws and laws of the junisdicrion where the Property 1s located that relale
io health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (0 Jows:

11. Acceleration; Remedies. Lender shall give nutice to Borrover prior tn acceleration Tollowing Borrower's breach of
any covenunt or agreement in this Security Instrumenat (but not prior to acceleration vnder paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; Ib) the action requircd (v cure the defanit; ()
a date, not less than 30 days from the date the notice is given tu Borrower, by which the defsult rarat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali-/urther inform
Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding tie non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice. Lender, at its option. may require immediate payment in full of ail sums cecured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitted (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicase tns Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hiinestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 1278 day of JULY LR
and 1 incorporated inio omd shall be deemed 1 winend andd supplement the Montgage, Deesd of Trumt v Socueity
Deed (the “Sceunty Instruiment”) of the same date given by the undersigned (the “Borrower™) 1o secure Bomrower's
Noie

THE FIRST NATIONAL BANK OF CHICAGO

{the “Lender)
of the same date and covering the Property descnbed mn the Secunty Instninent and Jocated a:

1 VILLA YERDE DRIVE UNIT 1-209% BUFFALC GROVE, ILLILKCGIS 60050

{Property Address]
The Property includes 2 init in, wogether with an undivider mnterest in the common elements of, a condommium
project known as:

YILLA VBRDE

IName of Condannium Propet]
(the “Condmmnmm Progect”). I e owners association of other cnuly which acts for the Condommiur Propct
(the "Owners Assoctaion™) holds ttle” o neoperty for the beactit or use of its members o sharchokders, the
Property also includes Bormower's mtescy i the Owners Associabion and the uses, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. In acdiras w the covenants and agreements made m the Security
Instrument, Bormower and Lender further covenant and 2gree as foliows:

A. Condominium Obligations. Bomower shal perform ali of Bomower's obligatons  under  the
Condominium Project’s Constiuent Documents. The "Consizeent Documents™ are the: (1) Declaration o any other
document which creates the Condomintum Project: (i) by-1iw ! it} code of regulasons; and (1v) other equivalent
documents. Borrower shall promptly pay. when dne, all dues aiid asessments imposed pursuant 1o the Consutuent
Documents.

B. Hazard insurance.  So long as the Owners Association mamizac, with a generaliy accepied insirance
carricr, & "master” or “blanket” policy on the Condominium Project which 75 satsfactory o Lender and which
provides insurance coverage in the amounts, for the periods. and against the'hazards Lender requires, including (e
and hazards included within the term “extended coverage,” then:

(i} Lender waives the provision mn Uniform Covenant 2 for the montely payment o Lender of
onc-twelfth of the yearly premsum installmenis for hazard imsurance on the Property: and

f) Borrower's obkzation under Uniform Covenant 5 {0 maniain hazard insaran-¢ coverage on the
Propenty is deemed satisfied to the extent that the required coverage is provided by the Ownersasonation policy.

Borrower shall give Lender prompt notxe of any lapse in requircd hazard insurance coverages

In the event of a distribution of hazard insurance procerds in licu of restoration or repair foilowing 2.loss 1o the
Property, whether to the unit or 1o common clements, any proceeds payable (o Borrower are hereby assigned and
shall be paid to Lender for applicauon w the sums secured by the Security Instrument, with any ¢xcess pad (o
Bormower.

C. Public Liability Insurance.  Borrower shall ke such acuons as may be rcasonable 1o nsure that the
Owners Associalion maintains a public fiability msurance policy acceptable in form, amount. and cxient of
coverage o Lender.

D. Condempation.  The proceeds of any award or claim for damages, direct of conseyuential, payable
Bortower in connection with any condemnation or cther taking of all or any part of the Property. whether of the

MULTISTATE CONDOMINIUM RIDER - Single Farly - Fannie MaeFreddio Mec UNIFORM INSTRUMENT
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und or of the common clemenis, or for any conveyance m liew of condemnation. are hareby assigned and shall be
paud w0 Lender Such proceeds shall be apphed by Lender e the sums secured by the Sccurity Instrument as
provided i Uforsa Covenam 10.
K. Lepder's Prior Cansent.  Borrower shall not, cacept after notive 0 Lender and with Lender's pros

writlen consent, cither partiion o subdivide the Property of consent i

(1} the abandonmemt or ermination of the Condominum Proxct. except lor shandonmem of
termination roguired by law in the case of substantial destruction by fire or other vasualty o in the case of a Wik
hy condemnason or cminent domain:

(1)) any amendmens to any provision of the Constitucmnt Documents 1f the provision s for the expross

benefit of Lender;

i terminaon of professional management and assampuion of sclf-management of the Owrwrs
Association; o7

(iv}_ a7y action which would have the effect of rendermg the public hability insurance coverage
maitained by the (wiers Associabion unacceplable 1o Lendet.

F. Remedies. If horiower does not pay condominium dues and asscssments when duce, tien Lender may pay
them. Any amounts dishursed by Lender under this parsgraph F shall become addiional dett of Borrower sovwred
by e Secunty Inssrament. Uitess Borrower and Lender agree to other terms of payment, these amounis shalt bear
interest from the date of disbursaanentat the Nede rale and shall be payable, wah mterest, upon natice ftom bender

1o Borrower requesting psyment.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contnned i this Condonimum

Rider.
Yheli?
_.._.';:_._@:' Y L Sead
C

BESTEFR A, SJHUBEBRT -Borrow et

s q’(?*r Gk (/(“ ({(/ _tScah
BEVERLY &. SCHUBERT “Hutrowes

o AScal

-Bortower

A Seab

-Hotrower

Q-“ (9107) Page2at2 Form 3140 9:89
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12t dav of JULY } 1993 ad is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
*Security Instrumem™) of the same date given by the umderaigne (the “Borrower™) to secure Borrower's Note

THE FIRST NATICNAL BANK OF CHITAGC

(the "Lender”)
of the samz dab: and covering the Propenty deseribed in the Security Insinitnent and docated at:

1 VILLA JBIUDE DRIVE UNIT 1-209, SUFFALO SROVE, ILLINOIS 60050

{Properts Address)

-4 FAMILY COVENAHTS. In addition 1o the covenants and agroements made in the Security Instrument,
Bomower and Lender further covenantand agree as ollows:

A. ADDITIONAL PROPERTY SUBJFECT TO THE SECURITY INSTRUMENT. In akbuon o the
Property described 1n the Secunty nstument, the followiny iems are addded 1o the Propenty descripuion, and shall
alsoy constituic the Property covered by e Sccunty Instrument: ndding matenials, apphances and goods of cvery
natere whatsoever now or hereafter located 10 o, or used, of mtended to be esed in connectior with the Fropeny.
mcluding. but ot fimited 10, those for the purprnes of supplving of ditrhuung beting, conling, cledneity, gas,
waer, air and Jight, fire provention and extinguishing apparstus, sccunty ankl access conyrol apparatus, Mumbang,
bath wsbs. water heaters, waler closels, sinks, ranges, stova: refngerators, dishwashers, disposals, washers, dryers,
awnings. siorm windows, storm doors, screens, blinds, shado! cortains and curtumn rods, aiached mirors, cabinets,
panclling and attached floor covenings now of hereaflerattzhed to the Property, all of whwch, inchshing
replacements and additions thereio, shali ke deemed to be and remaizi 2 part of the Property covered by the Secunity
Instrument. All of ihe foregoing together with the Property descniwitin the Security Instriment for the leaschold
estate if the Sccurity Instrument is on a leaschold) are referred 10 10 they 1.3 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borower (hali not seek, agree 1o or make 2
change in the use of the Property cor its zoning classification. unless Leader his ~gteed 1 wriiing 1o the change.
Borrower shall comply with all laws. crdinances, regulations and requiremenis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall act allw any lien infenor
1o the Security fnstrument o he perfected against the Property without Lender's prior writien perinizsion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst rent joss in adivsn to the other
harards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umform Covenant 1815 deletea.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree i wnting, the firsi
sentence n Umform Cosenant 6 conceming Barmwer's occupancy of the Property is deleted. All remaining
covenants and agreements set forth :n Uniform Covenant 6 shall reman m effect.

G. ASSIGNMENT OF LEASES. Upoa Lender's request, Borrower shall assign (o iender all eases of the
Property and all sceurity deposits made in connection with leases of the Propenty. Upon the assignmeat, Lender
shall have the right w modify. extend or tenminate the cxisting leases and 1o execute new feases, i Lender's sole
discredon. As used in this paragraph G, the word “lease” shall mean “sublease™ of the Sccunty Instrumeni 1s on 2
leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mas:Freddie Mac Unilorm Instrument Form 3170 _9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Bomower absolutely and unconditionally assigns and transfers o Lender all the rents and revepues {"Rents™ of the
Property, regardiess of (o wham the Rents of the Propenty are payable. Borrower authonzes Lender or Lender's
agents io collect the Rents, and agrees that cach tenant of the Propenty shall pay the Retts o Lender or Lender s
ageruws. However, Bonower shall receive the Reats untd (1) Lender has piven Bontower nolice of detaull pursuant to
paragraph 21 of the Sccurity Instrument and (i) Lender has givn notice W the tenami(s) that Bic Reins we 1o be
paid to Lender of Lender’'s ageal. This assignment of Renl. corsttules an absolute assignment and ot an
asnignment for addiuonal secunty only,

If Lender gives notice of breach to Bomower: (1) all Rent, received by Borrewer <hall be held by Borrower i
trustee fog the benetit of Lender only, 1o be applied 1o the suns secured by the Securty Instrament; ¢n) Lendes shall
be entided b collect and receive all of the Rents of the Property; () Bortower agrees that each enant of the
Property shali pay all Reads duce and unpaid to Lender or Lender's agents upon Lender’s wattzn demand 1o the
tenant; (iv) unless opplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the comy of Wking conwol of and managing the Property and collecting the Rents. mcluding. but not
limited to, attorney’'s Tes) recciver’s fees, premiems on receiver's bonds, repair and Mainienunie costs, NSUTaNce
premiums, taxes, assessmonts and other chasges on the Propesty, and then 1o the sums sezuted by 1he Secunty
Instrument; (v} Lender, Lendes »-agents or any judicially appointed receiver shall be lable w account for only those
Rents actually recetved; and (viyinder shall be enttled 10 have a recever appointed (o take possession of and
manage the Propesty and collect S nents and profits denved from the: Propeny without any showmg as 1o the
inadequacy of the Properly as scounty.

If the Renls of the Propenty are iwtsullicient W coves the coas of takmg vontro) of and managimg the
Praperty and of collecung the Rents any funds cxpended by Lender 1o such parposes shall hecame indebiadness of
Bomower io Lender secured by the Secunty Insworaent purseant to Uraform Covenant 7.

Busrower represents anid warrants that Borrow=r Yas ot exccuied amy pror assightiien al the Rents aid bas
not and will not perform any act that would prevent Leader from excronsing sts rights undet tis pagagraph.

Lender. or Leadur's agents or a judicially appointed rorcrver. shall aot be regquired 1o cited upen, take vortol
of or mamntawn the Property before of atter gwing notce ov detault to Bomwower. However, Lender, of Lender s
agenls or a pudicially appoinied recciver, may do so at any ume.aben a defauli occurs. Any zppheaton of Rents
shall not cure or waive any default or nvalidaie any other right or remsdy of Lender. This assignment of Rents o1
the Property shall terminaie when all the sums secured by the Secunty Instument are paid i ful),

I. CROSS-DEFAULT PROVISION Borrower's default or Braacli under any note or agreement n
which Lender has an inleresi shall be a breach under the Security Instrumen( 21d Lender may wvoke wny of the
remedics permitied by the Secunty Instrument.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and provisicns contamed m this 1-4 anuly

 Madoi B el

CHESTER A. SCEUBERT Borrowe!

' M{j_% }J‘K‘(d-’((/‘ +Sealy

BEVERLY Gv STHUBERT -Borrowet

1 Seab
-Borrowe!

{Scali
-Borrcwer

@57 e Paye 2012 Form 3170 9/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007436339 AH

STREET ADDRESS: 1 VILLA VERDE DR. UNIT 1-209
CITY: BUPFALO GROVE COUNTY: Cook

TAX NUMBER:

LEGAL DESCRIPTION:
PARCEL 1: UNIT NUMBER 1-209 IN VILLA VERDE CONDOMINIUM, AS DELIRRATED OF A SURVEY OF THE

FOLLOWING DESCRIBED REAL BSTATS:

PART OF VILLA VRRDE, A SUBDIVISION OF THE 30UTH 670 FEET OF THE NORTHEAST 1/4 OF THR
NORTHEAST 1/4 CT_SECTIGN 7, TOWNSHIP 42 NORTH, RANGE 11 HAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THZ 7YLLAGE OF BPUFFALC GROVE, ACCOPDING TO THE PLAT THEREOF RECORDED JANUARY 3,
1972 AS DOCUMENT NJWDRR 21765265, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 15 ATTACHED AS
BXHIBIT ’C’ TO THE SPCIARATION OF CONDOMINIUM RECORDED IN THE OPFICE OF THE RECORDER OF
DERDS, COOK COUNTY, ILLINCIS, AS DOCUMENT NUMBER 26700515, TOGETHER WITH ITS UNDIVIDED
PERCENTAGR INTEREST IN THALT COMMON RLEMEWIS AND THE TENEMENTS AND APPURTENANCES THERBUNTO
BRLONGING, IN COOK COUNT:, IFLINOIS

PARCEL 2: EASEMENTS APPURTENANT 75 AND FOR THE BENEFIT OF PARCEL 1 AS SBET FORTH IN THE
UMBRELLA DECLARATION FOR VILLA VZRDE DATED JULY 22, 1983 AND RECORDED AS DOCUMENT NUMBEF.
26700513 AND AS CREATED BY DEED FRCM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICPGO AS
TRUSTER UNDER TRUST 57523 TC CHESTER &/ LCHUBERT AND BEVERLY G, SCHUBERT, DATED NOVE4BER 7,
1983 AND RECORDED APRIL 11, 1984 AS DOCUMENT 27040436 FOR INGRESS AND EGREBSE, IN CrOK
COUNTY, ILLINOIS
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