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LaSalle Talman Home Mortgage Corporaticn
1300 £ Golf Road - Sutte LIC
Schaumpurg, It 60173-5021

750355 Fypen </

956012010
LOANNO. 3177940-8 g} OO
{Space Above Thia Line For Recording Data} !
THIS MORTGAGE (‘Secumglnstrument‘) isgivenon Juty 26, 1993 . The mortgagor Is %
Joseph D. Love and atherine | . Love, Husbandg 4 Wife
i . (Borrowser”).
{ This Security Instrumontisgivento Lt asSalle Talmarn Bank, FS58.
dx/ A Corp. of tre Unitod States of Anerica .
which is organized and >xisting underthelawsof uUntted $States of Americs . and whosea address is
4242 M. Hardled ~venue, Morritdge, [L <0633 (Lender”)

Borrower owes Lender the pincipal sumof Ore Hundred Ffiftee~ Thousand Doltlars and na/100
Dollars (US.$115.00¢0.0¢ ). This debtis

evidenced by Borrower's nowe dzted the same date as this Security Instrument (Note™). which provides for monthiy

payments. with the fult debt, # ~or caid eadier, due and payableon Auqusct I, 2008 . This Security

Instrument secures (o Lender: (a) tre repayment of the dobl evidenced by tha Note, with intérest, and all renewals,

axtensions and modifications of tha licle; (b) the payment of ali other sums, with inteces!, advanced under paragreph 7

to protact the security of this Secuiity Instrtument; and (¢) the performance of Borrowet's cavenants and agreements

under this Security Instrumernt and the It For this purpose. Borrower does hereby mongage, grant and convey to -
Landar the icllowing descrbed property ioraisd in Co ok ~
County, linois: L
oD THE SOUTH 30 FEET OF LOT 25 IN BLOCK 3% 1% w.F. KA[SER & CO "5 PETERSON WOODS vt
m AJDITION 70 ARCADIA TERRACE M SOUTMMEST 1/4 @F $:ZTION 1, TOWKSHIP 40 MQRTH z,
RAMGE 12 EAST OF THE THIRD PRINC.PAL. MEIIOLAN, ACCOROING TO THE PLAT TREREQF -
cﬂ RECOROED JAMUARY 7, 1815 AS DOCUMELT 5757707, IN COOK SOQUATY, ILLINQLS. -
ey
B ®
RS <
2D
o=
"\}\-u 13-01-312-016
%\ which has the address of 5825 N. Sacramento Rwve . Chicago R
. [Sreet] [City)
f_\ Winois 60659 ("Property Acdress’);
{Ze Code]

TOGETHER WITH ail the improvements now or herealter erected on the propefty. ana all ezcements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and add tion;; shall also be
cavered by this Security Instrument. All of the foregoing is refesred ta in this Security Instrumertosion *Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the astate hereby conveyed ari'n-=.s the right to
mangage, grant and convey the Property and that the Property is unencumbered, except for encumt ras.ces of record.

Borrower warrants and will defend generally the title to the Property against all claims and dermands. sulpxt 10 any
encumbeances of record.
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All insurance pclicies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tha right ta hold the policles and renewals. if Lender requires, Borrower shall prempily give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maka proot of toss #f not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing. insurance proceeds shalt be applied to restoration or repair
ot the Property Camaged. if the restoration or repair is economically teasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has otfered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd
vl begin when the notica is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower’s right {1 any insurance policies and
praceeds resuiting irom damage to the Property priof 1o the acquisition shall pass to Lander to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maimtenance and Protection of the Property; Borrower’s Loan Application;
Leasehokis. Bimru.wvar shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution 1/ tnis Security instrurmnent and shall continue to occupy the Property as Borrower's principal
residence for at least Hné vear afier the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonait; withheld, or unless extenuating circumstances exist which are beyond Borrawer’'s control.
Borrower shall not dest/ov/ r'famage or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrgwer shall be iz dafault it any forfeiture action or proceeding, whether civil of criminzl, is begun that in
tender's good faith judgment ~ot”d result in forfeiture of the Property or otherwise matedatly Impair the lien created by
this Security instrument or Lend #r’s security imerest. Borower may cure such a default and reinstate, as provided in
paragraph 18. by causing the acti ;i or proceeding to be dismissed with a ruling that, in Lender's good faith
datermination. preciudes forfeiture of *ic Borrower's interest in the Property or ather matarial impaliment of the lien
created by this Sacurity instrument ol Lupier's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially falsa or inaccurate information or statements 10 Lander {or tailed to provide
Lender with any iraterial information) in cornection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa! residance. If this Security Instrument is
on a leasehold, Borrower shall comply with all ‘ne provisions of the leasa. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uiéess Lender agrees to the merger in wiriting.

7. Protection of Lender's Rights in the Propert . !t Borrower fails to perform the covenants and agreements
contained in this Security Instrument. or these is a leg il proceeding that may significantly affect Lender’s rights in the
Property {such as a proceading in bankruptcy, probate, far condemnation or forfeiiure or to enforce laws or
regutations), then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender’s
rights in the Property. Lender's actions may include paying <ny sums secured by a llen which has priority over this
Security instrument, appearing in cour, paying reasonable aiiu’heys’ fees and entering on the Prapsrty to make
repairs. Althcugh Lender may take action under this paragraph 7 /L2nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall erome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree te otherierms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pajaole, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required morigage insurance as a cond”.on of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintair the ricrigage insurance in effect. i, for any
reasocn. the morigage insurance coverage required by Lender lapses or ceases 'n b2 in effect, Borowaer shall pay the
pramaums required to obtain coverage substantially equivalent to the mortgage insurince previously in effect. at a cost
substantially equivatent to the cost to Borrower of the mortgage insurance previousiy int effect. from an alternate
martgage insurer approverd by Lender. If substantially equivalent mortgage insurance ccyurage is not avaiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgoge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effecl Lercfer will acc 2pt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonosc e required, at the
option of Lender, f morigage insurance coverage {in the amount and for the periods that Lende! ri.quires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain moitgage insurance in effect. or to provide a loss reserve, until the requirement for mortgz ge insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie iaw.
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securad by this Security Ins! rumu Q&ver, Is opgsnall nol'& E)QGQBMM it exefcise is prohiblted by

federal law as of the dale of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a periad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails 10 pay these sums priof to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Rainstate. If Borrower meets centain conditions, Borrower shall have the right to have
enfarcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that
Borrower (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceieration had occurred: (b) cures any default of any other covenants or agreements; (c) paye all expenses incurred
in enforcing this Security Instrument, including, but not limited to. reasonable attorneys’ fees: and {d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall coniinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully affective as if
no acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "L~an Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ot vnore changes of the Loan Servicer unreiated to a sale of the Note I there is a change of the Loan
Sarvicer, Borrower vall e given written notice of the change in accordance with paragraph 14 above and applicable lave,
The notice will state {ne 1ame and address of the new Loan Servicer and the address to which payments should be
made. The notice will al~0 vontain any other information required by applicable law.

20. Hazardous Subsie ¢ 38. Borrower shall not cauce or permit the presence. use, disposal, storage, or release of
any Hazardous Substances on/G7in the Property. Borrower shall not do. nor allow anyone ¢isa to do. anything affecting
the Property that is in violation o7 any Environmental Law. The preceding two sentences shall not apply to the presence,
use. or storage on the Property of <riall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentia) uses. 2nd to maintenance of the Propenty.

Borrower shali promptly give Lerdzr »iritten notice of any investigation, claim. demand, tawsuit or other action by
any governmentat or regulatory agency-ar pra-ate party involving tha Property and any Hazardous Substarnce or
Environmental Law of which Borrower has ctuil knowledge. if Borrower leamns. or is notified by any governmental or-
regulatory authority, that any removal or othier remediation of any Hazardous Subsiance aflecting the Propeny is -~
necessary, Borrower shall promptly take all ne:essary remedial actions ir accordance with Environmental Law. .-

As used in this paragraph 20, *Hazardous Sulistuplies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following . :5stances: gasoline, kerasene. other fiammabie or toxic
petroleum products, toxic pesticides and herbickies. rolal®2 solvents, materials containing asbestos or formaldehyge,
and radioactive materials. As used in this paragraph 20, "énvironmental Law” means federal laws ang faws of the -
jurisdiction where the Property is located that relate to hexh cafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

21. Acceleration; Remedie3. Lender shall give netice to Por.ower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (~ut not prior to acceleralion under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: {a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the
default must be cured; and (d) that faiture to cure the default on or befrce the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the righi 1 rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower to
acceieration and foreclosure. Il the default is not cured on or before the date 2pucified in the nolice, Lender al its
option may require immediate payment in fuif of ali sumsa secured by this Secuv: 'y Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lenderahall be entitied 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includ(ng3, but not limited to,
reasonable attorneys’ fees and costs of tithe evidence.

22 Retease. Upon payment of all sums secured by this Security Instrument, Lender shall 72!'zase this Security
Instrurnent without charge to Borrower. Borrower shall pay any recordalion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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