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NOTICE: THIS SUBDRDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECO#11°3G SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR

LATER SECURITY «lNGFPRUMENT.

SUBORDINATION AGREEMENT

st y July 93

EY s1ad — f 12
Th‘c;n{:'ass%‘RE A2 a(n'?"f;hsl ey X Ce SEIe,J m%rricd to each other in Jeint ‘Tenancy
Corporate America

o-\n r of 1hc land hereinafier ..cscnbed and hereinafter referred wo as "Owner', and
eral Credit Unilon a . present

owner and holder of the deed of trusc ard note first hereinatrer described and hereinafter referved to as "Beneficiery™;

WITNESSETH

Thomas E. Geloiez and Lesley A. Gebbie

THAT WHEREAS, - 2
HAT od __August 17,122 o

did execute a deed of truss, dat

. @8 IraseeR. covering:

Legal attached herein and made a part horein:
AKA: 248 W. Palatine Road, Palatine Illinais:60067

THE EAST 4 RODS OF THB WEST B ROD3 OF THE ¢UVTH 8 RODS OF BLOCK “N" IN THE
AESBSBOR'S DIVISION OF THE INCORPORATED TONWNW 7f PALATINE, ACCORDING TO THE PLAT
THERBOF RECORDED IN BOOK 170 OF PLATS, PAGE 9{., AND RE-RECORPED IN BOOK 13 OF
PLATHS, PAGE 3 B8AID PREMISES ARE ALBC KENOWN AND - CES8CPIBED AS LOT & IN BLOCK "N" IN
LYTLRS SUBDIVISION OF THE WBST 1/2 OF THE BOUTH EAST 1/4 (S80UTH OF RAILROAD) IN
S8BCTION 15, TOWNBHIP 42 NORTH. RANGR 10, EAST OF TRE 7HIRD PRINCIPAL MBRIDIAN,
umm IN THBE COUNTY OF OOOK, IN THE S8TATB OF ILLIW.IY.

PIN # 02-15-427-014

tu secure a note in the sum of §_20,000.00 ]

in favor of WMLMLALMLLMIL_
which deed of trust was recorded _August 18,1992  XXB¥K Locument no. xx WWJL.&.LL..QJJ._,

Official Records of said county; and

52,000.00

I86T09€6

WHEREAS, Owner has exe(‘uled o i!f:mfg:& execute, a deed of trust and note in cthe sum Of $
—in favor of

ed
T FUNDING CORPORATI .
E 8“ . hercirafeer

referred to as "Lender”, payable with interestand upon the terms and conditions described therein, which deed of trust is
to be recorded concurrently herewith: and

WHERFAS, i1 is 2 condition precedent 1o obuaining said loan thae said deed of truse fast above mentioned shali
unconditionally be and remain at ali times a tien or charge upon the land hereinbefore described, prior and superior to
the hen or charge of the deed of trusc first above mentioned; and

WHEREAS, lLenderis willing to make said Joan provided the deed of trust securing the same isa lien or charge upon
the above described property prior and superior to the Hen or charge of the deed of trust ficst above mentivoed and
provided that Benefician will speciflically and unconditionally subordinate the lien or charge of the deed of truse first
above mentioned to the lien or charge of the deed of trust in favor of Lender: and
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WHEREAS, it is t0 the mutual benefit of the parties hereto that Lender make such loan (o Owner, and Bene-
ficiary iswillingthat the deed of trust securing the same shalt, when recorded, constitute alicn or charge vponsaidland
which is unconditionally priar and supcerior 1o the lien or charge of the deed of the 1rust fint above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing 1o the partics hereto and other vatuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and inorder tainduce Lender
to make the loan above referred o, it is hercby declared, understood and agreed as follows

(1) That said deed of trust securing said note in favor of Lender, and any renewals o extensions there
of, shall uncanditionzlfy be and remnain at aif times alien or charge on the property therein deseribed. prior
and superlor 1o the lien or charge of the deed of trust first above mentioned.

{2} That Lender would not make its loan abouve described without this subordination agreement

(3) Thatthisagreemcnt shailbe the whole and only agreement with regard to the subordination of the
lien or charze of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor
of Lender oba ve referred to and shall supersede and cancel, but only insofar as would affeco the priority
betweenthe do=ds of trust hereinbefore specifically described, any prioragreements as tosuch subordina-
tonincluding,; but not limited to, those provisions, if any, contained in the deed of trust first above men-
tioned, which piovide for the subordination of the lien or charge thercof to another deed ordeeds of trust

or to another moT425e Or MOrtgages.

Bencficiary declares, agrees and? acknowicdges that

(2) Hec consents to and approvies fi) all provisions of the note and decd of trust in favor of Lender
above referred 10, and (it) all agrelments, including but not Iimited (0 any loan or cscruw agreements,
between Owner and Lender for the dsbursement of the procecds of Lender's lean:

(b) Lenderin making dishursements putroant 1o any such agreement is under no sbligation or duty to.
norhas Lenderrepresentcd thatit will, see (e tieapplicarion of such proceeds by the: penon or persons o
whom Lender disburses such procecds and any s rplication or use of such procecds for purposes other than
those provided for in such agreement or agreemersshall not defean the subordination hercin made in

whole or in part,

(¢} Heintentionally andunconditionally waives relinguaishes and subordinates the licn or charge of the
deed of rrust first above mentioned in favor of the licn ol gharge upon said land of the deed ot trustin
favor of Lender above referred to and undemaands that in tdiicnce upon, and in consideration of 1his
waiver, relinquishmentand cubordinationspedific loans and advascesare being and willbe made and. as
partand parcel thercol, specific monetary and other obligationsare bomg and wall be entercd into w hich
would not be made or entered anto bot for said reliance upon this wiiver selinquishment and subordin-

ation; and

(d} Ancendorsement hasbeen placed upon the note secured by the deed of Lot fimvt above mentioned
that said deed of trust has by this instrument been subordinated to the lien or charze of the deed of trust
in favor of Lendcer above referred 1o

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOY SOV HE PERSON OB-
LIGATED ON YOUR RFAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF “&71i¢'H MAY BE EX-

PENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND,
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By: hin Thomas E. Gebbie ~~~ Lesley A. Gebbie

Owncer ]

Bcncﬁciar_\-’

w%w - S Jll signatures ritust be acknowledged)
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FFiIiCialL sEAL -
KJM M. BITTERMAN
NQTARY PUBLIC. STATE OF ILLINOIS
I!'Y“SQPQH_H‘;':_:IOH EXPIRES 3/12/94

his Form Furnished By GATEWAY TITLE COMPANY

1T IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT. THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “'A™")
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