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THIS MORTGAGE ' 3y Instrument’} is given on .
19 . The morigagor is Z'/ . JULY 23RD - -~
93 XEKEEBY XIMENA ANN REEDY, DIVORCED, NOT SINCE REMARRIED.

{“Borrower™y  Chy; Security Instrument is given to PHH US MORTGAGE CORPORATION R
which is organized and existing under the laws of NEW JERSEY . and whose address is

53 HADDONFTELD RD, CHERRY HILL, NEW JERSEY 038002 (“Lender™).
Borrower owes Lendlis e principal sum of

SIXTY SEVEN l"” ;SAND AND OC/100 ..
Dollars (US. § 67,005,020 " ). This debt is evidenced by Borrower's note dated the same date as

this Secunty Instrument ("Nc«.c“ , which provides for monthly payments, with the {full dzbt, if not paid ¢arlier, due and payable
on AUGUST O1ST, 2004 . This Security Instrumenl secures (o Lender: (a) the repayment of the debt
evidenced by the Note, with iucerest. and lll rencwals, extensions and modiflications of the Note; (b) the paymeant of all
other sums, with interest, advanced. uicdzc paragreph 7 to protect the security of this Secunty Ilestrument; and (c) the
performance of Borrower’s covenants «nd agreements under this Security Instrument and tac Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Leader the following described property located in
QOOK County. Hlincis:

BEING MORE PARTICULARLY DESCRIBED ACCDRLIG) TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. P/ ph o3< 08— R0/~ 63§~/7 2O

BEING QOMMONLY KNOWN AS:542 PARKVIEW TERRACE, (N{7T 17-4.

BEING THE SAME PREMISES CONVEYED TO
gggt{ggalgaggn mgmbﬂ)mm T CODUNIY REQCORDER'S

“BOOK AGE . THIS IS A FInSL AND PARAMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES. A

UNIT 17-4 IN COVINGTON MANOR CONDGHMINIUM, AS DELINEATED ON A SUFVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 472 IORTH, RANCE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED A3 EXHIBIT "A®
TC THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 27,412,916 AND
AHENDED FROM TIME 10 TIME, TOGETHER WITH ITS UNRIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN OOOK COUNTY, ILLINCIS.

—

which has the sidress of 542 PARKVIEW MR%SEJ UNIT 17-4 - BUFFALD G%

{ilinois 60089 (**Property Address’):
1T Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and zll easements, sppurtenances,
and fixtures pow or hereafter a part of the property. All replacemnents and additions shalj I.lso be covered by this Security
Instrument. All of lhe foregoing is referred 10 in this Secunry Instrument as the ' Property.”

BORRGWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn coveramns for national use and noa-uniform covenants with limited
variations by jurisdiction to constitute & unifonn securily instrument coveriag teal property.
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6. Occupancy, Preservation, Yaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the caecutior of this Secunity Instrument and shall continue to occupy the Propenty as Borrower™s principal residence
for al icast one year after the date of occupancy, unless Lender otherwise agrees tn writing, which consent shall not be
unreasonably withheld, ar unless extenuating circumstances cxist which are bevond Barrower’s control. Bortower shall not
destroy, damage or impair the Property, aliow the Property tn deteriorats, or comumit wasic on the Property Borrower shall
be 1n default if any Torfeiture action or proceeding. whether vivil or cniminal s begun that in Lender's good fanh judgmem
could resuliin forfeiture of the Property or uvtherwise matenally inpair the lien created by this Security Instrument or Lender’s
sccunity interest. Borrower may cure such a default and reinstate, as provided 1p patagraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's good faith defermination, precludes forfeiture of the Borrower's
isterest an the Property ot other matenial impairment of the lien created by thes Security Instrument or Lender’s security
interest. Borrower shall also be in default if Barrower, duning the loan application process, gave matenally false of inaccurate
information of statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower®s accupancy of the Propeny as
a principal residence. 1f this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease
[f Borrower acquires fee title to the Propeny. the leasehold and the fee title shull not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fals to perform the covenants and agreements
contained in thi= Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Propeny
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to profect the value of the Property and Lender®s nights in the Property. Lender’s
actions may include/pas ing any sums sccured by a lien which has priority over this Security Instrurnent, appearing in court,
paying rcasonable attorises s’ fees and entering on the Property 1o make repairs. Although Lender may lake action wnder
this paragraph 7. Letder dxs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Bor.uwer and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the 1io.e ~aie and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. 7 Lrnd=r required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall payv/the premiums required 10 maintain the mortgage insurance in effect. If. (or any
reason, the mortgage insurance coverage regiiied by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially e(rivalent to the mortgage insurance previously in effect, al a cost substantially
equivalent ta the cost to Borrower of the morgags insurance previously in effect. from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage \nesrance coverage is not available, Borrower shall pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage \nsurince premium beiitg paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept/iisc and retain these payments as a joss reserve in liew of morigage
insurance. Loss reserve payments may no longer be requires, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes availabl
and is obuined. Borrower shafl pay the premiums required-ic imainiain mortgage insurance in effect, or to provide a los
reserve, until the requirement for mortgage insurance ends in siczordance with any written agreement between Borro
and Lender or appiicable law. S

9. Inspection. Lender or its agent may make reasonable esitriss npon and inspections of the Property. Lender shas
give Borrower notice al the time of Or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damzges. direct or consequentizl, in connection un§
any condemnation or other taking of any part of the Property . or for conveyancein licu of condemnation, are hereby assigned”
and shall be paid to Lender.

In the event of a total taking of the Propzrty. the proceeds shall be applied woth< sums sevured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. n the event of a peiiwl taking of the Property in which the
fair market value of the Property immediately before the taking 1s equal to or greatzriian the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender /“honwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of the procceds mahiplicd by the following fraction:
{a) the total amount af the sums secured immediately before the taking. divided by (by tbe falr 'market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a pariz! wking of the Property in
which the fair market value of the Propenty immediately before the taking 1s less than the amoant ol the sums secured im-
medtalely before the taking. uniess Borrower and Lender otherwise agree in writtng of unless applicalic taw otherwise pro-
vides, the procesds shall be applied to the sums secured by this Securizy Instrument whether or no. the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Barrower that theczmlemnor offers 1o
make an award or settle a claim for damages. Borrower fails te respond 1o Lender within 30 days afier the-date the notice
is given. Lender is authorized 1o collect and agply the proceeds, at its option, either to restoration of repai: ol the Propeny
or to ths sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
nt postpone the due daie of the monthly payments referred to n paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rejeased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amoruzation of the sums secured by this Securny Instrument granted by Lender te any successof in interest
of Borrower shall nct operate 10 release the lability of the original Borrower or Borrower s successors in interest. Lendes
shall nok be required 1o commence proceedings 2gainst andy Successor in interest of refuse to extend tme (or payment of
otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any demand made Dy the original
Borrower of Borrower's successors 1 interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remeds .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thi; Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Botrowet's covenanis and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Porrower's interesi wn the Propenty under the terms of this Secunty Instrument, (b} is not personally obligated to pay the
sims secured by this Secucity [astrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify.
forbear or make any accommadations with segard 1o the terms of this Secunty Instrument or the Note withcut that Borrower's

consent.
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—t———22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Secunty
[nstrument without charge to Borrower. Borrower shall pay any recordation costs.
- 23. Waiver of Homestead. Borrower waiv s all night of homesiead cxemplion 1n the Property.

24. Riders (o this Security Instrument. [f onc or more riders are exccuted by Borrower and recorded ogether
with this Security iInstrument, the covenants and agreements of cach such nder shall be incorporated into and shall amend
and supplement the covenants and agreements of this Secunty Instrument as Jf the nder(s} were a part of this Secunty Instrument

[Check applicable box{es)) r,},ﬂ
D Adjustable Rate Rider @/Condomlmum Rider D 1 ~-4 Famnly Rider

D Graduated Payment Rider [:1 Planned Unit Development Rider D Biweckly Payment Rider

C] Balloon Rider D Rale improvement Rider D Second Home Rider

[} Other(s) [specify]
BY SIGNIMG BELOW, Borrower accepts and agrees to the t2rms and covenants contained in this Security Instrument
and in any ride’s) xecuted by Borrower and recorded with 1.

Witnesses:
Corme— 7 L7 A P Bo(scah
\'d o - IrOwor
o RAPERINGE RGN xiMENA ANN REEDY ”
509-42-3123
(Seal)
-Bortower
(Seah
-Botrower
%
£ {(Seal) o
-Borrower &N
(o
. [~
(Space Bebvw Thin Line Far / chwswledpment) —— a
STATE OF ILLINOIS, @i il coumyss:
. On this, the 2%31“) day of , before me, the
subscriber, the undersigned otlicer, personally appearegyypuy, iy Jl ‘(IHENA ANN REEDY, DIVORCED, -
NQT SINCE REMARRIED
known to me {(or satisfactorily proven) lo be the person(s) whose name . subscribed to the within iasttumem
and acknowledged "“SHE executed the same for the purposes #étein coriaired.

IN WITNESS WHEREOF, 1 hereunto set my hand and ofiicial sea).

M Commission expires: 3’/2——9;4

oTFiCLaL, BEAL - -*Mﬁv

--1aY FUBLIC STARE OF ILLINOIS Tlﬁf OF OFFICER
": o Extint) 3/12/98
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D CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of  JULY .
19 9 . and is tncorporaied into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) lo secure

Borrower's Note to  PHH US MORTGAGE CORPORATION

{the “Leader™)

of the same date and covenng lgz{naxﬂ Vd]'_cb‘ﬁ""fd in :&Sccﬁﬁl : |ni(7fl‘2'cgﬁ;‘\liﬁt&‘ii&’s IL 9
ERKACE, - 6008

{Property Address)
The Property includes a umit in, together with an undivided interest in the common elements ol a condominum

project known as:

QOVINGTON MANOR

[Name of Condommumn Prosect}
(the “Condonsprium Project”). If the owners association or other entity which acts for the Coadominium Project
(the “Owners Aszociation™) holds title to property for the benefit or use of its members or sharcholders, the
Property also ickudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of

Borrower's interest.

Condominium Torecants. In addition (o the covenants and agreements made in the Security instrumem,
Borrower and Lender funther dovenant and agree as fallows:

A. Condominlum Ofigations. Borrower shall perform all of Borrower’s obligations undes the Condo-
minivm Project’s Constituent Documents. The “Consutuent Documents™ are the: (i) Declaration or any other
document which creates the Conldoriieium Project: fii) by -laws: (11i) code of regulations: and (iv) other equivalent
documents. Borrower shall prompuy pay, when due, all dues and ascessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long (as the Owners Association maintains, with a generally accepted insurance
carrier. a “master” or “blanket™ policy'2n_:he Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amount., fer the peitodds, and against the hazards Lender requires, including fire

and hazards included within the term “extended coverage.” then:
(i) Lender waives the provision-id Ainiform Covenant 2 for the moathly payment lo Lender of

one-twelfth of the yearly premium installments for nzzard insurance on the Property; and

(ii} Borrower's obligation under Unilorm Cvenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirad coverage 1s provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any-lagss in required hazard insurance coverage.

In the event of a disiribution of hazard insurance grozesds 1n liew of restoration or repair following a loss ta
the Property, whether to the unit or te common etements, ajy mroceeds payable to Borrower are heieby assigned
and shall be paid ta Lender for 2pplication to the sums secureel by ihe Security [nstrument, with any excess paid 1o
Borrower.

C. Public Liabiiity Insurance. Borrower shall take such dctions as may be reasonable to insure that the
Owners Associaiion maintains a public lability insurance policy/zlceptable in form, amount, and exient of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for danages. direct or consequential, payable to
Borrower in connection with any condemnation or other 1aking of all or suy/part of the Property, whether of the
unit or of the common elements. or for anv cenveyance in iku of condemnat/ca) are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secuser, 3y the Secunty Instrument as
provided in Umiform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or tesmination of the Condominium Project. except far abandonment or
termination required by law in the case of substantial destruction by fire or other casualty o in the case of a laking
by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provisiou 1ilor the cxpress

benefit of Lender; ]
(iii) termination of professional management and assumption of seif-managemeni of Ihe Owuoers

Association; or ) .
(iv) any action which would have the effect of rendering the public lability insurance ‘coverage

maintained by the Owpers Association unacceptable (o Lender.

F. Remedies. {f Borrower does not pay Condominum dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Batrower and Lender agiee to olher terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be pavable, with intcrest. upon notice
from Lender to Borrower requesitng paymenl.

BY SIGNING BELOW. Borrower accepts and agrpds (o the terms and provisions contained in this Condominium
Rider. ,

Witnesses:

(Seal)

-Borrower

(Seal}

-Borrower

(Seal)y

-Borrower

{Seal)

-Bocrower

WA TS TATE CONOCHNEUN MOER - S nQle Farmily — Fanuy Mas Fredas Mac UNIFORM INSTRUMENT { Form 1148 09
LFSANC 1183 B 1733




