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v HOME EQUITY CREDIT LINE MORTGAGE 93602524

o

This Home Equity Credit Line Mortgage is made this _23rd __ day of _dguly . 19 83 .
between the Mortgagor, RUDOLPH R. WEHOFER and BEVERLY .J. _WEHOFER, his wife

, (herein ¢ ‘Borrower' ") and the Morntgagee, Chesterficld Federal Savings and Loan Assocunon of Chicago, a Corporation organ-
‘ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,
[Hinois 60643 (herein ““‘Lender™).

!
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WHEREAS, Borrower and Lender have entered imo a Chesterfield Fedual Savings and Loan Association Home Equity

LY Credit Line Agreement (The ‘*Agreement’') dated July 22 19 . pursuant to which

1 Borrower may from time o time until . July 23, 2003 borrow from Lender sums which

- ‘shall not in the aggregate outstanding principal balance exceed $__B0,000.00 ______ the “*Maximum Credit’’ plus

M tinterest. [nterest on the sums bortuwed pursuant to the Agreement is payeble st the raic and at the times provided for in

the Agreement. After ____July 23, 2G03 {the *"Final Mawrity Date’') atl sums outstanding under the
Agreement, together with interest thereon, are due and payable.

. TO SECURE 17 Leader the repayment of the indebtedness incurred pursuant to the Agreement, with interest therson, the
payment of all otherzums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage,
and the performance lf the covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mortgage. graric and convey to Lender the following described property located in the County at _COOK
State of lilinois:

Lot 14 {except tie West 67 feet thereof) as measured on the North and
South lines thereof; in Frank De Lugach's Steven Acres a Subdivision of
the South West one-jvarter of the South West one-guarter of Section 12,
Township 37 North, Ranage 12 East of the Third Principal Meridian, in
COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 23-12-306-026-0000,

which has the address of 7864 West 10lst Place, Palos Hills, Illinois 60465~1521
{herein *Property Address'™.

TOGETHER with all the improvements now or hereafter erected on the property, and all ensements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits. water rights, and water stock, and all fixtures now or hereafter atiach-
ed to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Morigage; and ali of the foregoing. together with said property, (or leasehold estate if this Mort-
gage is on a leasehold) are hercin referred to as the “'Propenty.”’

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to martgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title o the Property against all claims and
demands, subject to any morntgages. declarations, easements or restrictions listed in a schedule of coverage in any title insurance
policv insuring Lender’s interest in the property,
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9, Borrower not Rel N FP:%((R plm:u!hﬁct Ycr teemy of the Agreement
or this Mortgage granted b 'nle ™Moy Juccohsor InYme€risl o w a t ratd to release, in any manner,

the lishiiay of the original Barrower and Borrewer's successors in interest. Lender shall not be required to commence pro-
ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or atherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right ar remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender's rights (o accelerate the maturity of the indebtedness secured by this Morigage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and niay be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreernents herein con-
tained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several, The
captions and headings of paragraphs of this Mortgage are for convenience only and are not Lo be used to interpret or define
the provisions hereof,

13, Motice. Except for any notice required under applicable law to be given in another manner {a) any notice to Bor-
rower provided for in this Mortgage shall be given by mailing such notice by First Class Mail. addressed 1o Borrower at
the Property Addriss or at such other address as Borrower may designate by notice to Lender as provided heren, and (b}
any netice 1o Leser shall be given by First Class Mail to Lender's address or to such other address as Lender may designate
by notice to Borrow<ras provided hercin. Any notice provided for in this Mortgage shall be deemed 10 have been given
to Borrower or Lendel on the earlier of: (1) the date haud delivery is actually made. or (2) the date notice is deposited into
the LS. Mail system Ly rirsi Class Mail.

14. Governing Law; Yevorability. This Mortgage shall be governed by the law of the Staie of lllinois. In the event
that any provision or clause of Jnis Morigage or the Agreemem conflicts with applicable law, such conflict shall not affect
provisions of this Mortgage or tie /Agreemient which can be given effeci without the conglicting provision, and 1o this end
the provisions of the Mortgage w0 the Agreement are declared to be severable.

15. Borrewer's Copy. Borrower shall‘ve furnished a conformed copy of the Agresment and of this Mongage at the
time of exvcution or after recordation heceof.

16. Transfer of the Property; Assumpilon. If all or any part of the Property or an imerest therein is sold, transferred
or conveyed by Borrower without Lender's prior/written cansent. excluding (a) the creation of a lien or encumbrance subor-
dinate 1o this Mortgage, (b} the creation of a puilease money security interest for household applinnces or () a transfer
by devise, descent or by operation of 1aw upon the d2ar of a joint tenant. Lender may, at Lender's option, declare all the
sums secured by this Morngage 0 be tinmediately due and payable.

17. Revolving Credit Loan. This Mortgage ix given i« secure a revolving credit loan and shall secure not only present-
ly cxisting indebtedness under the Agreement but also future ad>ances, whether such advances are obligatory or to be made
at the uption of the Lender. or otherwise, as are made within 1@ y<ars from the date hercol, to the sanme extent as if such
future advances were made on the date of the exccution of this Moripage, although there may be no advance made ag the
time of execution of this Mortgage and although there may be no indebedaess secured hereby outstanding at thie time any
advance is made. The licn of this Morigage shall be valid as (o all indebled ess secured hereby. including future advances.
from the time of its filing for record in the recorder’s or registrar's offic"of the county in which the Property is located.
The total amuunt of indebtedness secured hereby may increase or decrease frem tine 1o time, but the total unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may mak: under this Mortgage, the Agrecment,
ar any other document with respect thereto) at any one time outstanding shall not Cxomeid the Maximum Credit, plus interest
thereon and any disbursements made for payment of wxes, special assessments or insuiarce on the Property und interest
on such dishursericnts (il such indebiedness being hersinafler referred 10 as the 'maximcaramount secured hereby ™). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances. including statutory liens, excepting
solety taxes and assessments levied on the Property, to the extent of the maximum amournt wecured hereby.

18. Acceleration. (A) REMEDIES: Upon an event of Default or Borrower’s breach of any covinant or agreemeni of
Borrower in this Morgage or the Agreement, including the covenants to pay when due and sums sccarod hy this Mortgag.,
I.ender at Lender's option may declare all of the sums secured by this Mortgage 1o be immediately dueiind payable without
further demand. and or may terminate the availability of loans under the Agreement and may foreclone (niy Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fuceclosure, imclading. but not
lirnited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

(BY TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement may be terminated by the Lender and
require you to pay us the entire outstanding balance in one payment, and charge you certain fees if (4) you engage in fraud
or material mistepresentation in connection with this plan: (b} you {ail 10 meet the repayment terms of the Agreement; or
(¢) you act or fail to act in a way that adversely affects our security interest. Upon Default, the Lender at its option may
refuse 1o make additional Loans and declare all amounts you owe te the Lender under this Agreement to be immediately
due and payable. All outstanding Loans and accrued Finance Charges shail be immediately due and owing, and the Account
shall be automatically terminated.
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