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MORTGAGE =~ - 7))
S

THIS MORTGAGE ("Security Jastrument") is iven on July 13, 1993 . The mortgagor is

Marleta Reynolds and Virizent Kuelch, her husband

("Borrower"). This Security Instrument is given 1o’ Harrds Trust and Savings Bank

witich is .nrgunizcd and existing under the laws of  THE STATOF TLLINOLS . and whose
address is 11) West Monroe Street, Chigago, IL 50503
{("Lender'), Borrower owes Lender the prinvipal sum of

STX HUNDRED EIGHTY TWO THOUSAND FIVE HUNDRED-anD NO/100
Dollas (U.6. $ 682,500,00 )

This debt is evidenced by Borrower's note duted the same date as this Secui) .hrrumun("Nn'c ), which provides for
monthly puyments, with the Tull debt, if not paid earlier, due and payable on Aub‘JZu 1, 2008

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Hote, with interest, wil all rumw.nl«. :
extensions and modifications of the Note; (b) the payment of ol other sums, with interest, advasced under patagraph 7 to
proteet the security of this Security Instrument; and (¢) the performance of Borrower's covenanta il agreemants under this
Security Instrument and the Note. For this purpose, Borrower doces hereby mortgage, grant and cosvey G Lender 1w following

described property locatad in Cook County, Itlinois:
LOT 16 IN SUB-BLOCK £ IN CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF g’
BLOCK U4 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP U0 N
NORTH, RANGE lll, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOQK COUNTY, o
ILLINOIS. ﬂél

PERMANENT INDEX NUMBER: 14-32-219-031

{Street, City],

(AR

which has the address of. 2132 N. Dayton | Chicago
1ltinois 60614 ("Property Address”);
[Zip Coule) A
ILLINDIS Singto Family-FNMA/FHLMEC UNIFORM INSTRUMENT ’
@D L) uin Form 3014 9/90 \ “"
(i

Amendoy 5/91
VAP MORTGACE FOMAS - (313)292.0100 - (£00)521 7251 W\OJVQJ

Pl WO ts  instrument was prepared by Melvin Gainea, Harris Trust and Savings
Bank, 111 West Monroe Street, Chlcago, Iilinois _,60603 _
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F7. Eransler of the Peoperty or o Bencfielnd Interest in liun‘ﬂwe:i,;!f uff oriiny part of, the Property or any interest in it
s sold or transferred (ar i a beneficiat intercst tn Borsower is sold or transferred and Borrower {8 not o nufurst persont withoent
Lender's prior written consent, Lender may, af its option, require immediate payment in (ull of wil sums secured by this
Security ostrument, However, this option shall not be exercised by Lender if exercise s prohibited by federnl Llaw as of the date
ol this Sseurity lnstrumer,

If Lender exercises this uption, Lender shall give Borrower notice of aceeleration. The notice shull provide a period of not

less than 30 duys from the date the motice is delivered or mailed within which Borrower must pay all surs scenred by ihis
Security Insteoment. 5§ Borrower Fails to pay these sums pior 1o the expiration of this period, Lender sy invoke any remedies
peritted by this Security fostrument without fuether notice or demiard an Borrows,
_ 18, Borrewer's Right to Reinstaie. I Borrower meets cerliin conditions, Berrower shall have the right to have
enforcement of this Seeurity Instrument discontinugd ot any time prior to the carlier of: (s} 5 deys (or such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ihis
Security Instrument; or (b) entry of a judgment enforcimg this Secusity Instrument. Those conditions are that Berrower: (a) pays
Lender all sims which then would be due under this Security Instrument and the Note as if no accelerption had ocewrred; ()
cures any default 24 wny other covenants oF ugreements; (¢) pays afl cxpenses incurred in enfoscing this Seeurity Instrument,
including, tut not limied to, reasonable nttorneys' fees; and {d) takes such action as Leader may reasonably require o assure
that the lien of this Serdrity Instrument, Lender's rights in the Property uad Borrower’s obligation o pay the sums seeured by
this Security Instrment bt continue unchanged, Upon: reinstitenent by Borrower, thin Security Instrwiment and the
. abligations secured hereby sball remain fully effective as if no acecleration hiad oceurred. However, this vight to reinstate shieil
_notapply inn the cuse of aceeleratiorander puragiaph 17.

19, Sufe of Note: Chanpe ol Lonn Servicer. The Note or @ partinl interest in the Newe (together with this Security
Instranient) may be sold one or wore tpses, without prior notice 1o Borrower, A sife may result in a change in the entity (known
as the "Loan Servicer”) that eoffeets movily payments due under the Note and this Security Instrument, There also may be one
ar mare chanpes of the Loan Servicer anrelaterd to'y sate of the Nate. IT there is o change of the Lown Servicer, Borrower wild be
piven written notice of the change in accordwncewish paragraph {4 above and applicable law. The aotice will state the name and
address of the new Loun Servicer and the address<to-which payments should be mude. The notice will also contain any other
information required by applicable law.

2. Hwvanrdous Substances. Borrower shill nol couse ox permit the presence, use, disposal, storsge, o release of any
- Hazardous Substances on v in the Broperty, Borrower sindl et do, nor allow anyone else w du, anything affecting the
~Property that s in violabon of uny Environtmenial Law. Tire preeding two sentences shall not apply to the presence, use, oe
storage on the Property of small quantities of Hazardous Substonees st are generally recognized to be appropriale to noroil
residentiad uses and (o maintemnee of the Property,

Borrower shall prompily give Lender written notiee of any investigarson, claim, demand, lawsait or other action by any
governmental or regulitory ageney or private pacty involving the Property and 255 Hazardous Substance or Environmental Law
*of which Borrower has actua! krowledge. 1 Borrower bearns, or is notified by any governmental or regulatory authority, that
any temoval or other remedistion of 2y Huzardous Subsiance affecting the Propery s necessury, Borrower shall promplly take

all necessary remedial wetions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defineg as’toxic or hazardous substinces by
Environmental Law and the foilowing substances:  gasoline, kerosene, other flamnwble o wxic petroleun products, toxic
pesticides and herbicides, volatile sotvents, waterials containing asbestos or formaldehyde, and rodioustive mulerials. As used in
this paragraph 20, "Environmental Law” meons federal Taws and laws of the jurisdiction wheizlieProperty is tocated that
refute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as loHows:

21 Accelerntion; Remedles, Lender shall glve antiee to Dorvower prior to aceelecution following borrower’s brench
of npy covenant or agreement In this Securlty Instrument (but not prior to acceleration under parngraple 17 unlesy
applicable law provides otherwise), The notice shindl specify: (a) the default; (h) the action required to cure (he defuult;
(c) u dute, not less than 30 days frem the date the notice &s given to Borrower, by which the default must be enred; and
() thal faiture to cure the defanll op or before the date specified in the natice may resubl In accelerntion of the sums
seeured by this Svenrity Instrument, foreclosnre by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to refustate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or niy other defense of Borrower to seceleratien sl foreclosure, IE the defuult is not cared on
ot before the date specified In the notlee, Lender, at its option, may require immediate payment in full of alf sums
seeured by this Security Instrument without further demand ad may foreclose thiy Secority Instrument by judiciad
proveeding, Lender shiall be eotitled to collect al) expenses incurred in pursuing the rentedies provided in this paragraph
21, including, but not fimited fo, reasonuble attorneys’ fees nnd eosts of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shull puy any recordation costs,

! » i M H A
23. Walver of Homestend, Borrower waives all right of homestead exemption i the Prupcrly Form 3014 9/30

.
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payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amouat and for the period
thit Lender requires) pravided by an insurer approved by Lender again becomes avaifable and 16 obtained. Borrower shall pay
the premiums required to paintuin morigage insurance in effect, or to provide a loss reserve, until the requirenent for mortgage
insurance ends in accordunce with any written agreement hetween Borrower angd Lender or applicable law.

9, [nspection. Lender or its agent maiy make reasonahle entrics upon and inspections of the Property., Lender shall give
Borrower notive at the time of or prior 10 an inspection specilying reasonable cause for the inspection,

10, Condemnation, The procecas of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemmation, are hereby assigned and
st be paid to Lender, .

In the event of i total taking of the Property, the proceeds shabl be applied 10 the sums secured by this Security [nstrument,
whether or not then due, with any excess paid 1o Borrower. T the event of 4 partiad taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secared by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalf be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sedas vecured inuncdiately before the taking, divided by (hy the fair market value of the Property immediately
before the taking. Azy balance shall be paid w Borrower, In the event of a partia) wking of the Property in which the fair
market value of the Plopirty immediately before the taking is less than the smount of the sums secured immedimely before the
taking, unless Borrowering Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shal
be applicd to the sums securta sy this Security Instrument whether or not the sums are then due,

If the Praperty iy abandoned oy Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damagts; Borrower fails 1o respond 0 Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the wrocceds, ot its option, cither (o restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whethCr or not then due.

Unless Lender and Borrower otherwist agiee in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly payments—efcived 1o in paragraphs 1 and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By tander Not a Waiver, Extension of the time for payment or modificition
of amortization of the sums seeured by this Security fasteement gramted by Lender to any suceessor in inteiest of Barrower shall
not orerate 1o release the tisbility of the ortgingl Borrower ordorrower’s suceessors in interest. Lender shall not e reguired to
commence proceedings against any successor in interest or vefuse Lo extend time for payment or otherwise modily amortization
of the sums sccored by this Security Instrumenmt by reuson of ey demand made by the origingd Borrower or Borrower's
successars ininterest. Any forbearance by Lender in exercising inv/right or remedy shatl not be o waiver of or preclude the
exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilityy Ca-signers, The covenants and agrecments ol this
Security Instrument shall biod and bepetit the successors and assigng of Lenderand Borrower, subiect to the provisions of
parvagraph 17, Borrower's covenants and agreements shall he joint and several, Any Borrower who co-signs this Security
Instrument but does pat execate the Note: () is co-signing this Security Instrumioii omly to mostgage, grimt and convey thal
Borrower's intcrest in the Property under the terms of this Seeurity Instrument; (b) saotpersonzdly ebligated 1o piy the sums
securcd by this Security Instrument; and (¢} agrees that Lender and any other Borvower iy devee to extend, modify. forbear or
make any accommuodations with regard to the terms ol Utis Sceurity Instrument or the Note seithout that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is sabject o g law whida ses wmasimum loan charges,
and that taw is Tinally interpreted so that the interest or other Joun charges collected or (o be coilctrid dn connection with the
loan exceed the permitted Limits, then: ¢ any such loan charge shall he reduced by the amount necessary o reduce the charge
to the permigted limit; and (b) any sums already collected from Borrower which excecded permitied lintus will be relunded o
Borrower. Lender may chuose o make this refund by reducing the principal owed under the Note or bymaking b direct
paymen to Borrower, 11 a refund reduces principal. the reduction will be treated as o partial prepayvment without any
prepaymemt charge under the Note.

14, Netices. Any notice 10 Borrower provided for in this Sceurity Instrument shadl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any oiber address Borrower desipnates by notice to Lender, Any notice to Lender shafl be given by Diest cliss madt (o
Lender's address stated herein or any other address Lender designaies by notice to Borrower, Any notice provided for i this
Security Insirument shadl be deemed to have been given w Borrower or Levder when given as provided in this paragraph.

15, Governing Law; Severability. This Sceeurtty Instrument shal: be governed by lederal law and the Taw of the
jurisdiction in which the Property is located. [n the event that any provision or clanse of 1his Securhry Instrument or the Note
conflicts with applicable taw, such conflict shatl not affect other provisions of this Security Tnstrument or the Note which can be
given eifect without the conflicting provision. To this end the provisions of this Security Instrument wnd the Note are deckined
to he severabie,

16, Borrower's Copy. Borrewer shall be given one conformed copy of the Note and of this Security Insrament.
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