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TS MORTGAGE {“Suuurity Ingrismant?) s givar on JULY 21 e %8 B350 Themortgagoris”
LAURA EF. _SANDERS ,..-.A....S.INGIJE‘_ PERSON. e e

l"erowar"l “This hor.m’y Instrumunt s qlvan 1n . CI'IIERNKJ ,FEDERBL SB.VINGS._EANK .
e et , whith'ls mganlzed and éxlstlng undm thu lnws nf
THE UNITED. STAJ.‘L: B QE-MRIL'B i, ._' o and Whodd sddrasa’is
180, GRAND AVENUE, Q8 'iLAND,,.- C’AI.JIF_QRNIA 99 &12 L R ...AF..,...l"Lond‘ar"J.

Horrower awes Lender the pribgipeisum of .. et e e

SEVENTY. SIX THOUSANL EXQ HT HUNDREDR. AND..-OQ’J.OG S S
Dollars U.8. & 76,800,000 " 1 This debt Is cvidonded by Barrower's note dated the same dnto an Ihln

Sociliity Instrument ("Nota*), which provides or manthly paymanta, with the full debt, it not paid earlier, due and payable
on LJAUGUST 1, 2008 This Szcurity Instruimont secures to Lender: 'fa) the yepayment of the debt evidanced
by the Note, with intarast, and all ranawals, ‘sxisiieians and moditiantions of the Note; Ib) tha paymant of ali other sums,
with interast, advancod undar puragraph 7 to protus? *ia aacurity of this Sacurity instrument; and (c} the performance of
Hitrowar's coianants and agreamonts undoer thin Sacurity !natiumaont and the Note. For thls purpora, Borrower doas
horoby mortgaga, grant and convay tu Londnr tha folléwing ‘deguribad yroparif 3ouahu! ln _, e e

OOk . Cuunty, IMirols.
LoT 3 IN BLOCK 10 IN PROSPECT MEADOWS (A ‘EUBDIVISION OF PART OF THE WE T

1/2 OF THE SOUTHWEST 1/4 OF SECTION 27,/ TOWNSHIP 42' NORTH," RANGE: 11
BAST OF THE THIRD PRINCIPAL MFRIDIAN, ACCQTDING TO THE 'PLAT THEREQF'-
RECORDED, DECE‘MBER 9, 1949 AS DOCU‘VIE.'NT 1409?9’31 IN C’OOK COUNTY '

ILLINOIS

.'(IH,.{ N (H!?l';‘\h :
'L*Jtnl '-_"I‘J;

ST BN 926026497

O Tt T A S SY e T UL BT S e T P P L
which has the address of W_G.ZL_QEI.QLE LANE ‘

MOUNT PROSPECT ‘"‘:”!'“. "fff“”_f“\f“'l"”]lnmds 60056

i [S\r'ln"t-)—-

(Dltyl : mp cma]
D L I - (Property Address)

_ TOGFTHER WITH all the improvements now or heruaf’(er arncled on tha proparly, and all oasemenfs, uppurtennnces, and
llx(uras now or haroatter a part of the prcperty All rapiacamsnts and adcﬂtions shall alsa be. covarod by this Sm:urlty
instrumant, All of the foragoing is reterind to in this Security Instrument ss the "Prcparty

. BORROWER COVENANTS that Borrower is lawfully seiaed of the astate haraby conveyed and has the right to mortgage,
grant and convey the Property and that the Praparty is ununex.mburad _axcept. tar encumbrancgs 0f record. Borrower
warrants and wm dafand ganarally tha title to tha Pruporty agnlndt all claims and damands subjeot ta any sncumbrances of

recotd.
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: Borrower shall promptly dischargn any lien whigh has priovity avar thlu Sacurliy lnmumont unlnu Borrower: ia agroes
b In wrlting o the piymant of the obligations sacured by the lien in & mannar accaptebia ta Lender; b} cantasts in good faith
thé lian by, ‘or defends against enforcament of the tian In, legal proceedings which in tha Lender's opinlon oporata n
praveht tho enforcemant of the [fen; or (¢! secures from the holder df the Man an agreemsnt vatis!ac!ory to Lander
subordinating the lleh to this Security Instrumont. 1f Lander datarminas that any part of the Property Is subjact to a‘linn
which iiay attain priority over this Sacurity instrument, Landar may giva Borrower & notice identifying the tian. Barrower
ahall satisfy the llen ar take one o more of the actions sat forth kbave withih 10 days af giving of notice.
"5, HAZARD OF PROPERTY INSURANCE. Borrower ahall keap tha improvamants now existing or horeatter aractad on the
Property ‘insured sgalnst loss by firo, hazsrds included within the term “sitended coverage” and any other hszards for
whieh Lohder requires Insurance, inaluding floods or flooding, whether or not Idantified or existing af tho time the loan Is
mate. This Insuranca shall ba maintainad in the amounts and for the periods that Lendar requirss. The Insurance cairlor
providing the lnsurance shall ba chosen by Borrowsr subjact to Lander's approval which shal) not beo unfunwnably -~
withhofd. 11 Borrower falls t0 malntain coverage dosorlbed above, Lendir may, at Landar’s optlon, obtaln onveraga to '

pratect Lendar's r'ghts in the Property In accordance with Paragfaph 7, _ ‘ "
" Al insurance poiicies and ranewals shall ba acceptable to Landar and shall include a standard mortgage clause, Londer ;

shall Kave the right #5 hold the policles and renewals. 'If Lander raquires, Bofrawar shali promptly give to Londer all ,

raceipts of paid pramiur:s and renawal notices. In the event of luss, Borrowsr shall glve prompt nutlce tn the insurance T

carrier and Lender. Lender roav make proof of loas it not‘'made promptly by Barrowar.

Instirance procaeds shall be/ap-ilad to restoration or rnpalr of the Proparty damaged If, in Lendar's sole delermination
tha restoration or repair is ecolorileally feasible and Lendsr's sncurl!y Is ot iessened. I tha restoration'or ropair is nou
aconomically faasible or Lender's sacurity would be tassaned, the fnsurance proceeds shall be spplisd te the sums securedd
by this Secutity Instrumant, whather ur sot then due, with any arcoss pald to Borrower. [|F Barrowor abandons the
Proporty, or does not answer within 30 days-a notice from Lender that tho insuranca carrier has aftered to settle & cleim, g
thon Lendor may collact the insurance procesds. Lander may use tha proceads to repair or restore the Prope.ty or to pay »
sums sacurad by this Security Instriment, whettar 0= not then due. The 30-day periad will bagin wheri the notice is givan

Unless Lander and Barrowar otherwise agraa in ivriting, any appileation of proseeds 1o principal shall not oxtend or
poatpane tho dua date of the monthly payments referrisd to.In paragraphs 1 snd 2 or changa the amuunt o! the payments.
it under paragraph 21 the Proporty Is asquirad by Lender, Borrawar's right to nny insurance policies and proceeds rnsu'tlng
from dnmage to the Proparty pricr to the acquisition shall pasa to Lcndnr to tha oxtant of !hu sums sacured by lhls
Sacurltv Instrument immediataly prior to the acqulsition, )

"6, OCCUPANCY, PRESERVATION, MAINTENANCE AND PAGTECTION OF THE PAOPERYY; BORROWER'S LOAN
APPLICATION LEASEHOLDS. Borrowsr shall dccupy, establish, ané st the Property as Borrowars prlnclpal rasidence
within sixty days after the axecition of this Security Instrument gnd snall continue to oceupy the Proporty ns Borrowar's
pringipal rosidence for st lonst one yoar attar the date of ocelipanty, unless Lerder otharwise agrans in wriling, which
¢drsant shall nat ba unraawrmbly withheld, or unlass axtonuating alrcumstinias exist which &re boyond Borrowarn
cantrol. Borrowsr shall not dustruy, damage or Impair the Proporty, aliow'the Properiy 4G detariorate, or commit waste on
tha Property. Borrowss shall be in detault 1t any fortalture action of proceeding, wheitar ¢ivii or criminal, Is tiagun that in
Landdr's’ good falth judgment could result in forfeitura o! tha Propurty or otharwise matattally impair the lian created by
this ‘Securlty Instrument or Lender's sacurity interast.’ Borrower may cure such a default ard ro Instate as provided in
paragraph 18, by causing the actlan or procesding to be dismlssed vilth a rullng that, in Lender'z-4olg falih determination
praciiidas forfaiture of the Horrower's intersst In the Proparty or othar materiai lmpalrmunt of ‘0 ‘ian created by this
Sacurlty Instrumant or Lendar's security interest. Borrower shall alsc ba in default I Borrower, during ths toan application
procass, gave materfally false or inaccurate Infnrmatlon or statomonts to Lender lor failed to provide Lunder with any
material Information) in connoction with the loan avidenced by the ‘Note, inciuding, but hot limited to, rupresentations
concerning Barrowsr’s occupancy of the Proporty as a principal residence, 1f t'hls Security Instrumant s on a Ieaéehdld
Borrower shall comply with all the pravisions of the lease. If Borruwar acquiros feo tiﬂo to the Proparty, tho leasohofd and
thn fao titla shail nat marge unless Landar agrons to the marger in wnt;ng ‘

" 7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. i1’ Borrawar fails to porform ‘the covenants and agreamants
containad in this Sacurity Instrumant, or there Is a lagal proceedhg that may signlﬂcanﬁy atfoct Lander's tights In the
Prnpar!y lsuch as d prucaeding in bankruptcy, probatc, for condemnation or tarfalture or o enforce laws or rngu!atlcns!,
then'Laidar may do and pay for whataver is nenessary to protuct tho value of ihe Property and Londer’s rights lo the
Pruparty Lendnr's actions may Include paying any suns securad'by # lien which has priorlty over this Sucurlly lnstrumont
appanring in court, paying ronsnnablt attarnays’ fona and paying feas for pnrludic intpections of tha Pruperty (n addition
fo thaso dctiony Lendar may sntar an the Property to make repairs, change louks, roplace or board-up doots and wlndows,
draln plpos ‘aliminate bullding coda violations or dangerous mnditlons, turn utllities an or off, or undertake whatéver sisa
is necassary to protact the valua of tha Property and Lundar s right s in the Property. Aithough Lender may take action
under this paragraph 7, Londer does not hava to do so. o S B
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- UNOFFICIAL COPY™**

19, LOAN CHARGESD. [ the ioan wnournd by this Saourlly Irmtrumnnt in nubjnct 10 o law whluh mn muxlmum luan
ghargns, and thal faw (s ﬁmﬂly fﬂtnrpmtnd 4 that the Intersnt or other 1ban charges aollsotod or to ba collacted In
goninotion with the loan axcasd the pormlttud llmlis, thoms - a) any such luan charge shall be reducad by tha smount
nugessary to reduce the charga to the' pmmmed Ilrnlt and Ib)jnny sums nlrnadv colleotad from Borrowsr which axceodod
pormittad Hmits will bs refundad to Borrownr Landef mnv hoose to make this refund by reducing tho principal owed
undar Yhn Noto o by making a diract paymant to Borrower. 1§ a rofund raducas principal, the raduction witl be troatad as
a pkifﬂhl propayment without any prapayment charges under tho Nota,

"' 14, NOTICES. Any notice (o Borrower provided for In thiz Sacurity Instrumsnt shall be givan by porsomyl delivery or by
sandlig 1t by () Hrst class mall poutaga prepald, or (ii) propaid overnight ‘dallvary ‘sarvice, or il any ‘Similar common or
private carrlar or delivery method ganerally accepted in the locality whero the Property Is locatad, unloss applicable low
requires use of another mothod. The notice shall be diracted to the Property Address or any other addrass Bortower
dosignatos by notlce to Lendor. Any notise to Landor shall b given by first class mall postage prepaid to Lendet's address
stated harain or any othar addrasy Lender designates by notice to Borrower. Any notice provided for I this Securfly
Instrumant shall be'aremed to have bann given to borrower or Landar whon glven as providad in this paragraph.

218, SEVEBABILITY. In the evant that any provision or clause of this Sscurity Instrument or the Nots conflicts w
applinable Jaw, such crai'ict shall not atfect othar provisions af this Security fnstrument or the Nate which can be glvds
stfect without the contiic’ing provision,  To this and the provisions of this Security fnstrumant and tha Nots are doclo
to be savarablo, T w

16, BORROWER'S COPY. wolrovver shall be given ane duplicate of the Note and of this Sacurity Instrumant. '

17. TRANSFER OF THE PROPCRT'Y.OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Proparty or any
interast in it Is sold or transforred {or+¢ a benaflcial intarost In borrowaer is sold or trunsferrod and borrowor Is not a
nafural porson) without Lander's prior v1¥.on consent, Lendar may, at ts option, raquire iImmadiate paymant in full uf all
sums sacured by this Security instrument, Huwaeyer, this option shalt not bo axercised by Landor if oxerclsa |5 pruhibltod
by fadérai law as of the date of this Security inntrument.

If Lendnr oxorcisos this option, Londer shatl giv6 2arrowar notice of acceleration. The notice shall provide a pariod of
not fess than 30 days trom the date the notlce 1a dotvriad or malled within which Borrower must pay all sumas sacured by
this Beaurity Instrument. 1t borrowor talls to pay these sum=.orior to tha oxplration of this perlod, Landar may Invoke any
remading parmlﬂad by this Sacurity instrument without further notice or demand on Barrower,

8. DORROWER'S RIGHT TO REINSTATE. If borrowst maits certaln conditions, borrower shall hava the rlghi to have
enforcament of this Sacurity Inatrument discontinuad at any timd prior to the earlior of: {2) 5 days lor such other poriod as
applisabla law may specify for rainstatemant] befors sale of the Proprrty pursuant to any power of saia containad in this
Sanunh Instrument, or (b} antry of a Judgment enforaing’ this Sncurily instrumant. Those condltiuns aro that Borrower: [a}
pays Lendar al! sums which thon would be due ‘undar thh Seciirlty Tstrumsat and the Note as”if no ucneloratiun had
occdrrad ib} curss any dafault of any other covanants of agraemonts; {0) ‘vays all expanscs incurred in unfuruing this
Securlty Instriiment, Including, but not limited to, reasonabte aﬁornevs’ loos, a8 (d} takes such sction as Lendur may
raasonably raqull-e to assure that the llen of this Security Instrumant, Londar a. r’gn* in tha Proporty and Borrnwars
obllgatlon to pay the sums socured by this Securify [nstrumant shall conﬂnua unchanguc Ugon roinstatament by Burrower,
this’ Sacurltv Instrument and the obllgatluns secured haraby shall rémain fu!ly offncﬂva ag it no accelerstion had occurred.
Howevnr this right to ralnatate shail not apply in tha casa of aconloration under paraguph 7.

19, SALE OF NOTE; CHANGE OF LOAN SERVICEF. The Notoor a plrilul intarast in tha Noto ltzgimer with this Sacurlty
Insirumonil may be sold ane ar mors timos wl!houi prlor notlan to Barrawnr A sale may resull Ir'a shange in tho entity
fknown ns ‘the *Loan servicer"} that collects monthly pnvmahls dua unde- the Nutn and this Security Inctrumant. Thera also
may be nie or mors chaniges of the Loan Servicer unrelated to a sale of ﬂle Note |f thera is a change of 'ho Loan Servicor,
Borrnwor will be given writtan notice of the changa in accardanca wlkh parngraph 14 abovn and nppiicabla law. The nolice
wil 'state the name and address of the new Loan Sarvlcer ‘and the address to whlch paymants should ba made. The notice
wllt also contain sny othor Information roquired by nppll:able Iaw.,

20 'HAZARDOUS SUBSTANCES. Barrower shall not cause or purmh tho presenco, usa, dlsposal r.torngu, or rnllasa of
.'my' Hnardous Substances on or in the Perur’ty Borrower shall not do, nor allow anyona uisn to do, anything nﬂectlng the
Proparty that ls in v‘olatnon of any Enwranmantal Law. The prauding two' santences shall not apply to the ptasence, usa,
or ‘storape on the Proparty of small quantitias of Hazardoua Substancus that are genafaily rumgnizad to be appropriate to

normal residantial uses and to maintenanco of tha Propur!y

gavummcntal or roguiatory sgency ar private party invoivlnn the Proper{y and any Haurdous Substancn or Envimnmuntal
Law of which Borrower has attual knowladge H Borrower Iearns. or Is notlflad by aty quvammantal or regulatory
autharlty, that any removal or other romediation of any Hazardoiss Substancs affacting the Property is nacessary, Borrower
shall prumptly take all nacessary remadial actions in aceurdanco with Env!runmental Law.
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. UNORFIGKMACOPY

LOT 3 IN BLOCK 10 IN PROSPECT MEADOWS A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTHWEST 1/4 QF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOR
RECORDED, DECEMBER 9, 1949 AS DOCUMENT 14692921 IN COOK COUNTY,
ILLINQIS,

DPS D49

£99209t6
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