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MORTGAGE LOAN #  1-824599-91

THIS MORTGAGE ("Sccurity ingaument”) is given on JULY 26, 1333 . The mortgagor iy

MICHARL J, EGAN AND MAURBRN C. EGAN, HIS WIPE

{"Borrower”). This Security Instrument is given 1o GMAC MORTGAGE CORPORATION OF FPA

»

which is unglgiszgd and existing auder the laws of PENNSYLVALIA , and whose

sdoifess i OLD YORK ROAD, ELKINS PARK, PA 151171590

7 (“Leader”). Borrawer owes Letuder the principal sum of
SIXTY-ONR THOUSAND AND 00/100 AARAAN AR PR RRE R RN 2 AR DA AU AR P T RAR AR NN OT RO N AN R OD W

Dol (US. $ 61,000.00

This deb is ovidenced by Borrower's note dated the same date as this Sucuril{' Instviaent S’Naw"'&. which provides far monthly
payments, with the full debt, if not paid earlier, due and payable on AbGust 1. 2008 . This Security
Instrument secures to Lender: (o) the repayment of the debt evidenced by the Note, with iiteress, und all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parograph 7 to proiect the security of
this Sccunty [nstrument; and (¢} the performance of Borrower's covenants and agreements under this Svcurity Instrument and the
Naote. For this purpose, Bomower does hereby mongage, grant and cnne'gg ,ltn Lender the following dcssaned property focated in

(‘punty, Minois:
LOT 19 IN BLOCK 4 IN MCGINNIS LARKE HIGHLANDS, A SUBDIVISION OF THE

SOUTHEAST 1/4 (EXCEPT THE SOUTH 500 PEET OF THE BAST 500 FEET THEREQOF il
EXCEPT THE WEST 1/2 OF THE SOUTHRAST 1/4) OP SRCTION 32, TOWNSHIP 137
NORTH, RANGE 12, EBAST OF THE THIRD PRINCIFAL MERIDIAN, ALSO EXCRPT THE
NORTH 50.0 FEET THEREOF DEDICATED FOR HIGHWAY PURPFOSES IN COOK COUNTY,
ILLINQIS.

PIN #23-12-405-019

which has the address of 13348 SOUTH STEPHAN PALOB PARK

Hiinpis ("Property Address™);
60464 1ip Code]

ILLINOIS . Single Family - FMMA/FHLMC UNIFORM INSTRUMENT |
.4 ) Form 1014 9/90
% RiIL) o1oa.m Amended 5/91 i
v

ME HMORTOAGE FORVS - (3121091-8100  (8C0!5Z1. 729
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paymenis may no longer be required, at the option ul Lender, i monguge insurance covernge (in the amount and for the period
thai Leneder requires) provided by an nsurer approved by Lender agan becomes available and is obtained. Borrower shall pay the
premutts eequired (o Mamtin mortgage insarace e eflect, or o provide @ doss ceserve, untdd the requiremient for morigage
msurance cnds i accordanve with uny written agseenicnt between Horrower and Lemder or applicable liw.

Y. tnspection.  Lender or its agent may make reasonahle entrics upon and inspections of the Propenty. Lender shabl give
Borrower notice at the ime of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or chim for damages, direct or consequential, in connection with any
condemmation or ather taking of any part of the Property, or for conveyance in lieu of condempation, are hereby assigned and
shalt be pisad to Teoder,

in the evenl of a wial laking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity {nstoument,
whether or not then due, with any excess paid to Borrower. Tn the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: () the Wil amount ol
the sms secured ammediately betore the aking, divided by (b) the fur market value of the Property imnediately belore the
tkmg. Any bitanco shall be pad to Horrower. In the event of o para) taking of the Property i which the ur mrket value of the
Proporty immedsatcty iclore the wking 15 ess thin the amonnt of the sums scenred ammeditely before the laking, unless
Borower unit Lender wiberwvise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
suma sccured by thiy Secunty hstrument whether or not the sums wre then due,

lf the Property i abandned Ly Borrower, or if, afler notice by Lender w0 Borrawer that the condemnor ofters 1o make an
award or settie a claim for damages_Borrawer fuily o respond to Lender within 30 days atier the dawe the notice is given, Lender
18 authonzed to coltect and apply the praceeds, at its option, ciiher to reswrstion or repir of the Property of (o the sums sccured
by this Security Instrument, whether or wobinen dus.

Uniess Lender and Rorrower otherwise dviree in writing, any application of proceeds to principl shall not extend or pastpone
the duc date of the monthly payments referred i in-puragraphs | and 2 or change the amount of such payments.

11. Rurruwer Not Released; ¥orbearance by ¢.cnder Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums sccured by this Security Zistrument granted by Lender o any successor in interest of Borrower shal
ook operate 1o refcase the dability of the origind Borrotver ex-Borrawer's successors in interest, Leniter shall net he required ©
comesence proceedings ngainst any successoe i interest or 120use o extend bime for pryment or othierwise medify smoetization ol
the swms securedd by this Security Instrument by reason of sny deriand mude by the ongmal Borrower or Botrower's successory
i mterest. Any torbearance by Lender in exercising any right or ezmedy shull not be u waver of of preclide the exercise of any
right'br remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-vigners. The covenants and  agreements  of  this
Secunty Instrument shall bind and benefit the stccessors and ussigns of Lerdes, mud Barmower, subject to the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and sevaml_any Rorrower who co-signs this Sccurily
{nstrument but does not exeeato the Note: (@) is co-sigming this Secunty Instratacnt sinly o montgage, g and convey thal
Rorrower's interest in the Property under the terms of this Securisy Instrument; (b) 1va02 personally obligated W pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may seree to extend, modily, (orbear or
makc any accommodations with regard to the terms of this Security Instrument or the Note withnut that Borrower's consent,

13. Loan Charges. 1! the loan sccured by this Security Instrument is subject to a law whith scls maximum loan charges,
andd that law s finally interpreted so that the interest or other loan charges collected or to be collecicd i cannection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 9 réhice the charge W the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permittest limits will boret:nded 10 Borrower,
Lender may thoose o make this refund hy reducmy the principal owed under the Note or by making o tirect payment 1o
Borrower. If a refund reduces principal, the reduction will bo treated as a parual prepayment witkout any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other adidress Borrover designates by notice to Lender. Any notice to Lender shall be given by first class miail w Lender's
address stutedd heren or any other address Lender designates by notice to Borrower. Any nolice provided for in this Sccurity
Insrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

IS. Governing Law; Severuhility, This Sceurity Instument shall be governed by federal law and the law of the
Jurisificuon v which the Property 1s located. In the event that any provision or clause of this Security Instrument or the Note
confhcts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
piven eflect without the conflicting provision, To this end the provisions of this Security [nstrument and the Note are declared to
be severable,

Form %4’ §90
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16. Borrower's Capy.  Borrower shall be given one conformed copy of the Now and of [lus Security Instrument,

17. Vransfer of the Property or a Beneficial Interest in Borrower.  1f all or any part ol the Property or any interest in i s
sold or ansferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) witiow
Lender's prior written consent, Eender may, at its option, require immediote payment in full of all sums secured by this Seeurity
Instrument. However, this option shatl not be exercised by Lender if exercise 15 prohibited by federud law as of the due of this
Secuny instrameny,

if Lomder exercises this optum, Lender shall give Borrower notice of acceleration. The nobiee shall provide o period of not less
th.+y 30 datys Trom the date the nobee is delivered or mailed within which Borrower must pay all sums secured! by this Security
Instrumient. [1 Borrower fails 1 pay these sumy prior o the expization of this period, Lender may invoke any remedies permiiied
hy this Secuzity Tnstrurnent without further notice or demanid on Borrower.

1R, Borrower's Right to Reinstate, 11 Borower mects certain conditions, Borrawer shull have the right i have
cnftvcement of this Security Instrmment discontinued at any time prior o the carlier of: (0 5 days (or such other period as
applicable taw may specily for reiasiaiement) before sale of the Property pursuant o any power o sale contamed in this Seeority
tnstrument; or (b entry of o judgment eaforcing this Security Instrument. Those comeitions are thiat Borrower: G pays Lender alt
sums which then woulil be duc uwnder this Securiiy Instrument and the Mote as i noe acceleration bisd sxenrred; (D) cares any
delaull of any other covenants or agreements: (©) pays #dl expenses incurred in entorcing this Security Instrument, including, but
not himited 10, reasonabie atoreys fees; and () tikes such action as Lender may reasonably reguire to assure thist the lien of this
Security Instrumen?. Lemder's rights in the Property and Borrower's obligaten 10 pay the sums sceured by this Sceunty
instrument shadl contnrze unchanged. Upon reinstitement by Bomower, this Security Instrument and the obligations secured
hereby shali remain fuily cifective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of -
acceleration under paragiazpod?,

19. Sale of Nute; Cheage ef Loan Servicer.  The Note or a partiab anterest in the Note (ogether with this Sceurty
Instrutnet) may be sold one cmere tmes without prioe notice e Bogrower, A sale siiay result i a change in the entity (known
as the “Loan Servicer”) that cotleCts zapnthly payments duce under the Note and this Security [nstrument, There afso may be one or
more changes of the Loan Servicer vorclated o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he
piven weitien notice of the change in accordance with paragrph 14 above and applicable law. The notice will state the name and
aldress of the new Loan Servicer and e wiicess to which payments should be minde. ‘The notice witl alse vontain any other
informalton reguired by applicable law.

M, Huzardous Substances. Borrawer shidl not cause or perinit the prosence, use, disposal, storage, or release ol any
Huvardous Substances on or in the Property. Barrower shall not do, nor allow anyone else B do, anything atlecting the Property
that s i violalion of any Eaviconmental Law, The proccding two sciienves shalt not apply o the presence, use, ar stonage an the
Property of smatl quantities of Haizardous Substances il nre generally recognized to L‘ appropriate 0 noenial residentinl wses
and (o maienance of the Praperty,

Bortower shall promptly give Lender weitien notice of (any linvestigation, claim, demand, Jawsuit or other action by any
governienial or regulatory agency or private party invelving e Troperty and any Hazardous Substance or Enviroamental Law
of which Borrower has actuad knowledge. If Borrower learns, or swaedfied by any governmental or regulstory authority, that any
removal or other remedintion of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take ali
necessary remedial actions i accordance with Environmental Law.

As used in tis paeagraph 20, "Hazardous Subsunees” are those subsrances defined as toxic or hazardous substances by
Environmentd Law and the following substarces: gasoline, Kerosene.-sdier fLunmable or toxic petrofeum products, loxic
pesticides anel herbicides, volatile solvents, materials containing asbestos or formaldetyde, and radioacuve materiads. As used in
this paragraph 20, "Environmental Law” nicans federal laws and laws of the junsdiction where the Property is located that relaie
10 health, sulety or envitonmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender funther covenant and agree ns a0 laws;

21, Acceleration; Remedies. Lender skall give natice to Borrower prior to acceleration following Borrower's breach of
uny covenunt or ugreement in this Security Instrument {but not prior to acceleration anaer paragraph 17 nnless
applicable taw provides otherwixe), The natice shall specily: (a) the default: () the action requties e cure the defuult; (¢}
a date, not tess than 30 days from the dute the notice is given to Borrower, by which the default- st be cured; and ()
that fuilure to cure the default on or before the date specified in the notice may result in acceleration i the sums secured
by this Securiiy Instrument, forechosure by judiclal preceeding and sale of the Property. ‘The notice sbut further inform
Horrower of the right to reinstnte after acceleration and the vight to wssert in the fareclosure proceeding the nons-existence
of u default or uny other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund und may foreclose this Security Instrument by judiciul proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but nnt
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security [nstrument
witkaout charge to Bormwer, Borrower shall pay any recordation costs.

23, Walver of Humestead. Borrower waives all right of homestend exeption ih the Property,
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