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MORTGAGE

THIS MORTUP m’ ("Security Instrument”) is given on JULY 26TH , 1993

The mort fis '*«' Ln A. FORD AND CAROL A. TOQRD, HUSBAND AND WIFE. T/
¢ marigagor is BN IX. AND CAROL ANDERSON FORD a/kia NONALD ALEXANDER

("Borrowar™), This Sccurity lustrument is given o

PRIME MORTHGAGE ASSOUIATES, INC. .

which is organized and existing under e laws of ILLINOQIS . and whaose address is
464 TENTRAL AVENUE, NORMWIFLELD, TL 60093

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND NO/100
Dollars (LS. $ 196,000.00 ). This debt s evidencexd by Borrower's note dated the same date as this Secunity
Instrument {"Note"), which provides for monthly payments, with the full debt, if not pawd earlier, due and payable on
AUGUST 18T, 2008 . This Securily Instumeat secures o Lender: (#) the repayment of the debt evidenced
by the Nute, with interest, and all renewals, extensions and moifrzations of the Note: (b) the payment of alt other sums, with
intercst, advanced under parngraph 7 to protect the sceurily of this Security instrument; and (¢) the performance of Borrower's
covenants and agreements pnder this Security Instrument and the Mot For this purpase, Borrower does hereby mortgage,
grant and convey 1o Lender the following described property located in

OUK County, Ninois:

LOTS 1B AND 19 IN BLOCK 4 IN GEQRGE F. NIXON AND COMEANI'S NORTH SHORE
FOREST PRESERVE, SEING A SUBDIVISION OF LOTS 20 AND 21 Tiv MOUNTY
CLERE'S DIVISION OF SECTION 31, TOWNSHIP 42 NCRTH, RANGE 713, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING T9 T'HE PLAT THEREOF RECORDED
AUGUST 5, 1925, AS DOCUMENT NUMBER £936049 IN COQK COUNTY, ILLINOLS.
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PERMANENT INDEX NUMBER: 05-31-309-021 v
05-31-309-020

which kas the address of 724 HUNTER RCAD ¢« GLENVIEW
|Strect} 1Caty)

Ukincas 60025 ("Progerty Address”),
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Lender™s nption, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and skall include a standard mortgage clavse. Lender
shall have the night to hold the policies and renewals. If Lender requires, Barrower shall prompily give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice w the insurance carrier and
Lender. Lender may ke proof of foss if not made prompliy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would he lessered, the insurance proceeds shafi e
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borower. T
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the asurance carmer has
offered to settle a claim, then Lender may vollect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sccused by this Sceurity Instrument, whether or net then due. The 30-day period will begin
when the notice 3s given,

Unless Lended and Borrower otherwise agree in writing, any application of proveeds to principal shafl not extend or
postpone the due &t of the monthly paymets referred 1o in paragraphs 1 and 2 or change the amaunt of the payments. If
under paragraph 23 k¢ Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 1o the Prapeey prior 1o the acquisition shalf pass o Lender w the exient of the sums secused by this Securty
Instrument immediately’ pridrda the acquisition.

6. Uccupancy, Preservadun, Muaintenance and Protection of the Property: Rorrower's Loan Application;
Leaseholds. Bormmower shall oceapy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security tastrument and shidl continue to necupy the Property as Borrower’s principal residence
for at lcast one year after the date of 0csunancy, unfess Lender atherwise agrees in writing, which consent sl rot be
unrcasvnably withheld, or unless extenuarag circumstances exist which are heyond Borrower's control. Borrower shalf not
destroy, damage or impair the Propenty, alloy” the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in defauht if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may core such a ‘defavit and remnstaie. as previded in paragraph 18, by causing the action
or proceeding to be dismissed with a roling that, & Lender’s good faith determtination, precludes forfeiure of the
Borrower’s interest int the Property or other material impairien: of the lien created by this Security Instrument or Lender's
security interest. Borrower shall atso de in default if Borrowar, during the loan application prucess, gave materially fakse or
inaccurate information or statements 1o Lender (or faded to piovide Lender with any material infortation} i connection
with the loan evideniced by the Note, including, but not fimited o] reiresentations concerning Borrower's occupancy of the
Preperty as a principal tesidence. If this Security Instrument is on & feaseliold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee titie to the Property, the leasehuid and the fee title shall not merge uniess Lender
agrees W the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fails @ porform the covenants and agreements
contained in this Security Instrument, or there is a legal proveeding that may-sipnificandy affect Lender's rights in the
Property (such as a procecding in bankruptey, probate, for condemnation or forteiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the vatue of the/Preperty and Lender’s rights in the
Propenty. Lender's actions may include paying ary sums sceured by a lier which has privrity ever this Security Instrument,
apprearing tn court, paying reasonable attormeys” tees and entering on e Property w make (epairs, Althaugh Lender may
Lake action under this paragraph 7, Lender docs not have (o do i,

Any amounts dishirsed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Securily Instrament. Unless Barrower and Lender agree to other terms of payment, these amounts il bear interest from
the date of dishursement at the Note rate and shall be payable, with inferest, upon natice from Lersier 0 Borrower
requesting payimenl.

X. Mortpage Insurance. I Lender required mortgage insurance as a condiion of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect. If, for any
reason, the mengage insurince coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantally cquivalemt to the mortgage insurance previously in effect, at a cost
substanpally equivalent 1 the cost to Borrower of the mongage insurance previously in effect, from an aliermate morgage
msurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to
Lender cach month a sum cqual 1o anc-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. Lender will accept, use and retain these payments as i loss reserve in
liew of mongage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agan becomes available and is obtained. Borrower shall pay the premiums reguired to maintain morgage wsurance in
effect, or w0 provide a loss reserve, uniil the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable faw,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnativn,  The proceeds of any award or claim for damages, direct or consequential, in conniection with
HEM 1675L2 (9202} Form 3014 9190 (page 3 of 4 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuani lo any power of sale contained in this
Security Instrument; or {b) catry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements: (c) pays ali cxpenses incurred in enforcing thys
Security Instramcnt, including, but not limited to, reasonabic anomeys’ fees: and (d) takes such acuon as Lender may
reasonahly require i assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's
obligauon o pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by Borrower,
this Securiiy Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had oceurred.
However, this right w reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (iogether with this Secunty
Instrument) may be soid ene or more times without prior notice v Borrower, A sale may result in a change i the entity
(known as the "Loan Serviver”) that cotlects monthly payments due under the Note and this Secunty Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bonower will be givea writiea notice of the change m accordance with paragraph 14 above and applicable law, The notice
will sipte the namz and address of U new Loan Servicer anid the address to which payments should be made. The notice
will also contar: aay other information required by applicabic faw,

20, Huzardous Substances. Borrower shall not cause or permil the presence, usc, disposal, siorage, or release of any
Hazardous Substancis ¢r of in the Pruperty. Borrawer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violtion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 07 siall quantities of Hazardous Substances that are generally recognized W be appropriaie w
normal residential uses and (o sagintenance of the Propenty.

Borrowee shatl prompuy gice Lender written nitice of any investigation, ciam, demand, lawsuil or other acoon by any
governmental or repulatory agency or private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual keawiedge. If Bomower learns, or 1s notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary. Borrower
shall promply take ali necessary remedial acionsiin accordance with Environmental Law.,

As used i ths paragraph 20, "Hazardous-Seostances™ are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following substances. zasoline, kerosene, other Nammable or toxic petroleum products, txic
pesticides and herbicides, volatile solvents, matenals sontaining ashesws or tormaldehiyde, and radioactve matersals. As
used in this paragraph 20, “Environmenial Law” means federal laws and faws of the junsdiction where the Property 1
located that eelate te health, safety or environmental protecton.

NON-UNIFORM COVENANTS. Borrower and Leaderfurther covenant and agree as follows:

21, Arceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunien hut not prior to acceleration under paragraph 17
unless applicanle law provides otherwise). The notice shall specify: {a'the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the nofice is'given to Borrower, by which the default must be
cured: and {(d) that failure to cure the default on or befove the date specified in the notice may result in aeceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The
putice shall further inform Borrower of the right to reinstate after accel.eztion and the right to ussoit in the
foreclosure proceeding the non-existence of a defanit or any other defeuse’ of Borrower (o acceleration and
forectosure. {F the default is roi cured on ar before the date specified in the notice, "ender 4t ils option may require
immediate pavment in full of all sums secured by this Security Instrument withovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'llect all evpenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nut limited (0, reascanbie attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shadl ceisase this Sceurity
Instruriient without charee to Borrower. Borrower shall pay any recordation costs.

21, Waiver of Homestead, Borrower waives all right of homestead exempuoa in the Property.
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