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Home Kquity Loan Mortgagt

THIS MORTGAGE ("Sectrity instrurmnent”) is given on __ JULY 29 , 1823 . The mortgagor
i8S _MARX T. PALMER AWD AMELIA ORTON-PALMER = 11jc Wite

—_ ("Borrower").

This Security Instriiment is gtven to The First WNational Bank of Chicago

whichisa _National Bank organized and existing under the laws agithe United States of Amer ic'a
whosse address is_One_First National Plaza, Chicago _, llinols 60670 (Lender”). Borrower owes
Lender the principa) sum of _ TWENTY-NINE THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S. $ 29.400.00 ). This debt is avidenced by Borrower's nate dated the same date as this
Security Instrument ("Nate®), which provides for manthly payrnents, with the full debt, if not paid eartler, due and
payable on 08/05/08 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nota, with interest, and all ranevals, extensions and modifications; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to pratect the security of this Security Instrument; and
{c} the periormance of Borrower's covenants and agresmenlts under this Security instrument and the Nate. For
this purpose Rorrower does hereby mortgage, grant and convey to Lender the tollowing described properly

located in Gaok ___County, Hiinals:

LOT 9 IN BLOCK 2 IN ROBERT COMMONS SUBDIVISION OF THE NORTH 21
ACRES OF THE SCGUTarAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 41 NORTI!, 'PANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TN COOK COUNTY, ILVLINTIS.

Permanent Tax Number: 10-12-313-002, ,
which has the address of 2022 GRANT EVANSTON
itinols €Q203 _ {"Property Addrass’):

TOGETHER WITH all the improvements naw or hereafter erac e on the property, and all gasements, righis,
appurtenances, rents, royaities, mineral, off and gas rights and - profit=..water rights and stock and all fixtures
now or herealtor a pant of the property. All raplacements and additisns Ghall also be covered by this Security
Instrument. All of the faregoing is referred 1o In this Security Instrumeni-ag ' the "Property”.
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BORROWER COVENANTS Lhat Borrower is lawfully selsed of the estate *ierzpy conveyed and has the right
to morigage, grant and convey the Property and that the Propenty Is unencuric ered, except for ancumbrances
o' record. Borrower warrants and will defend generally the title to the Property aganist all clalims and demands,
subject to any encumbrances of record. Thera is & prior martgage from Borrower (o FIB=T HATIONAL BANK OF

CHICAGO dated _07/29/93 and recorded whth the _¢OoK ' County Racorder of
Desdson__________ asdacument number . ("Prior Mortgage”):

THIS SECURITY INSTRUMENT combines uniforrm covenants for hatlonal use and non'vimorm covenants
with limited variations by jurisdiction to consiitute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Fayment of Principat and interest; Prepayment and Late Chargea. Borrower shall promptly pay when
due the principal of and interest on the debt svidenced by the Note and any prepaymaent and late charges due
under the Note.

2. Funds for Taxes and insurance. Lender, al its option may require Borrower to pay to Lender an the
day monthly payments are dua under the Nota, untll the Note is paid In fult, a sum ("Funds®) equal to one-twelfth
of: {a) yearly taxes and assessments which may attain prlority aver this Security instrument; {b) yearly leasehold
payments or ground rents on the Preperty, if any; (¢} yeary hazard Insurance premiums; and (d) yearly
mortgage insurance premiums, ¥ any. These tems are called *escrow ltems.” Lender may estimate the Funds
due on the basis of current data and reasonable gstimates of future escrow ftems.

The Funds shall be held In an institution the depasits or accounts of which are insured or guaranteed by a
tederal or state agency (including Lender i Lender Is such an institution). Lender shall appiy the Funds to pay
the escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or
vorifying the escrow items, unlzss Lender pays Borrrower interest on the Funds and appiicable law permits
Lender o make such a charge. Borrower and Lender may agree in writing that interest shall ba pald on the
Funds. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not be required
to pay Borrower any Interest or eamnings on the Funds. lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additlanal security for the sums secured by this Securlty
Instrument.
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If the amount of the Funds held by Lander, tegether with the future monthly payments of Funds payadle priot 1o
the due dates of the escrow items, shall exceed the amount requlrad to pay ths escrow ftems whan due, 1he
excess shall be, at Borrowsr's option, either promptly repaid to Borrower or cradited to Botrower on monihly
payments of Funds. if the amount of the Funds held by Lender is not sufficient to pay the escrow itetns when due,
Borrower shall pay to Lender any amount necessary to make up the deliciency in one or mcre paymenis as
requirad by Lander.

Upon payment in full of all sums secured by this Security insutrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If under paragraph 19 the Propeny Is sold or acquired by Lender, Lender
shall apply, no later than Immaediately prior to the sale of the Property or ils acquisition by Lender, any Funds held
by Lendaer st the fime of applicatlon as a credit against the sums secured by this Security Instrurient.

3. Application of Payments. Unlesx applicable law provides otherwise, all payments received by Lender
undor paragraph 1 and 2 shall be appiied: first, to accrued interest; second, 1o past due insuriance; third, to curret
bliled insurance; fourth, to past due principal; tifth, to current billed princlpal; sixth, to charges; sevenih, to principal
due; and last, to accrued but unbilled Insurance.

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions attribuiable to
the Property vaile!s may attain priorily over this Security Instrument, and leasehold payments or ground rents, i
any. Borrower shiii pay these obligations In the manner provided In paragraph 2, or if not paid in that manner,
Borrower shall pay thsm on time directly to the person owed payment. Borrower shall promptly turnish 1o Lender
ail notlces of amounis{obe paid under this paragraph. If Borrower makes these paymeris directly, Borrower shail
promptly furnigh to LenZertecaipts evidencing the payments.

Borrower shall promptiy discharge any Hen which has priority over this Security Instrument except for the Prior
Morigage uniess Borrawer. (2, agrees In writing to the paymeni of the obligation secured by the lien in a manner
acceptablae to Lender; (b) contasis In gcod faith the lien by, or defends against enforcement of the lien in, legai
proceedings which in the Lanaet's epinlon operata to prevent the enforcement of the lien or forfelture i any pan of
the Propenty; or {c) secures [rom 118 a~der of the llen an agreement satistactory to Lender subordinating tha lien
to this Security Instrument. If Lender.Jdetermines lhal any part of tha Property is subject 1o a lien which may attain
ptiority over this Securlty instrument excapt 1or the Prior Mongage, Lender may glve Borrower & notice Identifying
the lien. Borrower shall satlsiy the llen or t=kr-one or more of the actiuns sat forth atove with 10 days of the giving
of notlce.

5. Hazard Insurance. Borrower shall kz2er 'he Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incluisd within the term “extended coverage™ and any other hazards
for which Lender requires insurance. This tnsurance s'a!f be maintained in the amounts and tor the periods that
Lender requires. The insurance carrler providing ihe insurance shali be chosan by Bortower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policles and renawals shall be acceplaly 1o Lender and shall include a standard mongage
clausa. Lgnder shall have the right to hold the policles and reirwals. If Lender requires. Borrower shall prompitly
give to Lendar all recelpts of paid premiums and renewal notices I« the event of Icss, Borrower shall give prornpt
notice to the insurance carrler and Lender. Lender may make proaof i loss if not made promptly by Borrower.

Uniess Lendar and Borrowar otherwise agree in writing, insural.Ce proceeds shall be applled 1o restorallon of
repalr of the Proparty damaged, i the rastoration or repair Is econom’cally feasible and Lander's security is not
lessened. It the restoration or repair 1s not economically feasible or vendar's security would be lessened, the
insurance procesds shall be appiled to the sums secured by this Securily Insi;ument, whether or not then due, with
any excess paid to Borrower. Y Borrower abandons the Property, or does nct 8 swer within 30 days a notice from
Lendsr that the insurance carrfer has offered to settie a claim, then Lender ma; =olfect the Insurance proceeds.
Lender may use the proceeds 10 repair or restore the Propenty or 1o pay sums secures by this Sacurity Instrument,
whalther or not then due. The 30-day period wiil begin when the notice is given.

Unless Lander and Borrower otherwise agree in writing, any nppiication of proce=ds to principal shaill not
axtend or postpone the due date of the monthiy payments referred .o In paragrap:h 1 and 2.0z change the amount
of tha payments. i under paragraph 20 the Propeny is acquirec by Lender, Borrower's 7ipta to any insurance
policies and proceads resulting from damagse to the Property pri « to the acqulsilion shall pause-to Lender to the
extent of the sums securad by this Security Instrument tmmaedlate ; prior to the acquisition.

8. Preservation and Malntenance of Property; Leasel olds. Borrower shall not deslray damage or
zubstantially change the Property, allow the Propearty 1o deterio ata or commit waste. i this Securlty Instrument is
on leasahold, Borrower shall comply with the provisions of ‘1e lease. and # Borrower acquires (ee e 10 the
Property, the Isasehold and fee title shall not merge unless Lender agrees to the merger tn writlng.

7. Protection of Lender's Righte In the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenanis and agreements comtained in this Security Instrument, or there is a legal proceeding that may
significantly alfect Lender's rights in the Property (such as proceeding in bankrugicy, probate, for condemnation or
to enforce laws or regulations), then Lendar may do and pay for whatever Is necessary to protect the value of the
Propsrty and Lender's rights in the Property. Lender's actlons may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Arry amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of paymeant, thess amounts shall
bear interest from the daie of disbursement at the Note rate and shall be payable, with inlerast, upon notice from
Lender to Borrower requasting payment.

It Lender requlrad morngage Insurance as a conditlon of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the Iinsurance in effect until such time as the requirement for
the insurance terminates in accordance with Borrower s and Lander's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pricr to an kispection specifying reasonable causae fof the

Inspection.
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Mortgage

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalt ba applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {s) the total
amount of the sums secured immediately befors the taking, divided by (b) the fair market value of the Property
Immaediately before the taking. Any balance shall be paild to Borrower.

It the Propenty Is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor
offers 1o make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after
tha date the notice is given, Lender Is autharized 1o collect and apply the proceeds, at fts option, elther 1o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless ‘conter and Borrower otherwise agree In writing, any application of procesds to principal shall not
extand or postwone the due date of the manthly payments referred to In paragraphs 1 and 2 or change the
amount of such [savments.

10. Borrower * ot Relsased; Forbearance By Lender Not # Waiver. Extenslon of the time for paymaent or
mociification of amortization of the sums secured by this Securty Instrument granted by Lender to any
successor in interest oi-Buizower shall not operate to releasa the llabllity of the origlnal Borrower or Borrower's
successors In Interest. Loncier shall not be required to commence proceedings against any successor in
Interest or refuse to extend %ime for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason orany demand made by the original Borrower or Borrower’'s successors In
interest. Any forbearance by Lerde: In exarcising any right or remedy shall not be a walver of or prectude the
exerclse of any right or remedy.

11. Successors and Asalgns 3ouand; Joint and Several Liabifity; Co-signers. The covenants and
agreements of this Security Instrumeri shali bind and benefit the successors and assigns of Lender and
Barrower, sublect to the provisions of parzoraph 17. Borrower's covenants and agreements shall be oint and
severa!. Any Borrower who co-signs this Sueurly Instrument but does not execute the Note: (a) is co-signing
this Securlty Instrumant only 10 mortgage, gran  and convey that Borrower's interest In the property under the
terms of this Securlty Instrument; {b) is not persrnaly abligated to pay the sums secured by this Securlty
tnstrument; and (¢) agrees that Lender and any otiver Borrowar may agree to extend, modity, forbear or make
any accommodations with regard to the terms of this' Security Instrument or the Note without that Borrower’s
consernt.

12. Loan Charges. If the loan secured by this Security 'nstrument Is subjsct to a law which sets maximum
ioan charges, and that law Is finally Interpreted so that the in*arest or other loan charges collected cr to be
collected In connection with the loan exceed the permitted ilnits, then: (a} any such loan charge shall be
reduced by the amounl necessary to reduce the charge to the puninitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by r2':!ng a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partlal prepavisant without any prepayment charge
under the Note.

13. Legislation AHfecting Lender's Rights. If enactment or expiration of appilcable laws has tha effect of
rendering any provision of the Note or this Security Instrument unenforceable according to Its terms, Lender, at
its option. may require immediate payment in full of all sums secured by this Secruily Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Landrr shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for In this Security Instrumant shall be ghrer: by delivering it or
by malling It by first class mail untess applicable law requlres use of another method. ‘Tihe notice shall be
directed 1o the Property Address or any other address Borrower .Jesignates by notice to Lenaec. Any nctice to
Lender shall be glven by first class mall to Lender's address stated herein or any other address Lender
deslgnates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by tederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not aflect other provisions of this
Security Instrument or the Note which can be given effect without the conflicling provision. Tc this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument.

17. Transfer of the Property or a Benelicla! Interest in Borrower. |f all or any part of the Property or any
inmterest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, al its option, require immediate payment
in full of alt surns secured by this Security Instrument. Howavar, this opticn shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall glve Borrower notlce of acceleration. The notlce shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay
alt sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice er demand
an Borrowet.
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18. Borrower's Right to Reinstate. If Borrower mests cerain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days {or such other
period as applicable iaw may specify for reinstatement) before sale of the Property pursuant 10 any powaer of sale
contalned in this Securlty Instrument; or (b) ertry of a judgment enlorcing this Security instrumsnt. Those
conclitions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenaris or agreements; (c} pays alf
expanses incurred in enforcing this Security Instrument, inctuding, but not limited t0. reasonable aitorneys' fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security [nstrumem,
Lender’s rights in the Property and Borrower's abligation to pay the sums securaed by this Securlty Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrumant and the obligations secured hereby
shall remain fully effoctive as Is no acceleration had occurred. However, this right Lo reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defaults, The Borrower shall not be In default of any provision of the Prior Mortgage or any other
morigage secured by the Property.

NON UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Accet sa’lon; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cavznant or agreement in this Security Instrument (bin not prior to acceleration under paragraphs 13
and 17 unlesz applicable law provides otherwise). The notice shall speclfy: {a} the detault; (L) the action required tc
cure the default; (c).= rale, not inss than 30 days from the date the nolice Is given 1o Borraaer, by which the default
must be curad; and (d} that tallure 10 cure the dafault on or befora the date specilied In the notice may result in
acceleration of the sums conured by this Securlty Instrument, foreciosure by judicial proceeding and sals of the
Property. The notice shallwurier inform Botrower of tha right 10 relnsiate atier acceleration and the right to assert
in the foreciosure proceediny the non-existence of a defaull of any other deiense of Borrower 10 accelaration and
foreclosurg. if the default Is iwat curad on or baforae tho date specified In the notice, Lender at its option may require
Immediate payment In full of all sum= secured by this Security instrument withouwt funther demand and may
foreciose this Security Instrument by judicial proceeding. Lender shail ba entliled to collect all expensos incurred Ir
pursuing the remedies providad in this r.aragraph 20, Including, but not limited to, reasonable atlorneys’ fees ang
costs of tilla evidance,

21. Lender in Posseaseion. Upon acceerution under paragraph 20 or abandonment of the Propenty and at any
time prior to the expiration of any period of ridemption following judicial sale, Lender (in person, by agent wr by
judiclelly appointed receiver) shail be entitled 10_<nter upon, 1ake possession of and manage the Property and to
callect the rents of the Propeny inciuding those past <ue, Any renls collected by Lender nr Lthe receiver shall he
applled tirst to payment of thg costs of managemeiit of the Propeny and coliection ol rents, Including, but not
fimited to, recetver's fees, premiums on recelver's boi!s ond reasonable attorneys' fees, and then to the surns
secured by thls Security instrument.

22. Release. Upon payment of all sitms secured by thiz Security Instrurnent, Lender shali releass this Security
instrument without charge to Borrower. Borrower shall pay any recradation costs.

23. Waiver of Homestesad. Borrower walves all right of hamestr.ad exemption in the Property.

24. Riders to this Security Instrument. If one or maore riders.<./e execuled by Borrower and recorded together
with this Sacurlly Instrument, the covenanis and agreements of each sy ch r'der shall bae incorporated inlo and shall
amend and supplement the covenants and agreements of this Security !nst:ument as if the rider (s) wera a part of
this Securlty instrumant.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and cous=anls contained In this Security
instrument and In any rider(s) executed by Borrower and recorded with the Security listrumeant,

x _f ~ﬁ“ o 2{"“’“"""“" a
£F ER -Borrower

-Borrower
4a ) o -
-}~ This Document Preparod By: VERONICA RHODES
The Firat National Bark of Chicago, Suite 04BZ, Chicago, Illinols 40670
(Space Below This Line For Acknowlegment)
STATE OF ILLINOIS, (ool County ss:
I, I‘/\a Cipr der 5/ gne | , a Notary Public In and for said county and slate. do hereby

certity that MARK Y. PALMER AND AMELYA CRTON-PALMER 4, U le if e,
[

personally known to me tc ba the same person(s) whose name(s} is (are} wbscribdf: tc the foregoirg lns:rument'.
appeared before me this day In person, and acknowledged that Ry signed and
deliverad the sakd Instrument as__ Z-4a s /~ free and voluntary act, for the uses and'; purposes therain set forth.

Yeg ! .197;?.

Given under my hand and officlal seal, this __ 2

p .
" FICIAL SEAL —
My Commission expires: § "of JOE SMIT%; ILLINOYS A
1C, STATE ” -
FIBCEO0A@,0,00. FO :9!’ m&;g” EXPIRES 526797 Notg('y Public
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