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THE FlRST MORTGAGE CORPORATION
19831. GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

0
(:) [Space A«\%: This Line Por Recording Data)
P, State of Nlinvis IHIA Cuse No.
\\fq MORTGAGE 131:7144645:748
\"\ THIS MORTGAGE ("Security Instrument") is given on Ju LY' 2nd 1993 . The Morigngor is
$ LEON JACKSON ANS DORMITA JACKSON HIS WIFE
< ) i o » DEPT-01 RECORDING $31.50
q\\ ("Borrower"), This Sccurity lasiniment is given 1o - TED ‘)ﬁt! TRHH "’9?3 08/!33/(9,'3‘_‘3 _1?4-112?8;!)0
\ 7 ) (-OUI’ CDUHTY RECDRDFR =
THE FIRST MORTGAGE CORPGRATION
, and w!ms;:

which is organized and existing under the laws oFf ILLINDIS

address is 19831 GOVERNORS HIGHWAY( F)OSSMOOR, ILLINOIS 60422
] ) {*Lender™). Barrower owes Lender the principal swn of
FORTY THOUSAND SEVEN HUNDRED THIZT. .SIX AND 00/100
Doliars (U.S. $40736.00

This debt is cvidenced by Borrower’s note dated the sori s date as this Sceurity Instrument ("Note™), which provides for monthy
. 'This Sccurity

payments, wuh ‘the full debt, if not paid carlier, duc and psyablc on AUGUST 1st 2023
Instrument sccures to Lender: () the repayment of the debt cvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all pther sums, with interest, wivanced under paragraph 6 o prolect the sceurity of this Sccurity

Inswrument; angd (¢) the performance of Borrower's covenanis and 7. grecmcms under this Security Instrument and the Nole, For
this. pwmpose, Borrower does hercby mortgage, grant and convey’ b Londer the following described property locaied in
County, Hlinois:

COO0K
LOT 39 (EXCEPT THE NORTH 10 FEET) AND NORTH 18 FEET GF LOT 40 IN THE SUBDIV-
ISION OF LOT 24 (EXCEPT SOUTH 4 ACRES THEREQF) IN SCHOZL\TRUSTEES SUBDIVISION

OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIROIS.
TAX 1.D. #25-16-213-047

‘EILCOQES

|Strect, Cityl,

which has the addressof 10540 S LA SALLE STREET, CHICAGO,
1liinois 60628 [Zip Code}("Properly Address™);

. Page 10l & FHA W incis Mortgage » 2/91
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TOGETHER WITH il the Improvements now or hercafler crected an the property, and sll casements, rights, nppuriznances,
rents,. royallies, mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or hercafier a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred o in
this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record, Borrower warranls and
will defend generatly the Gtle (o the Property against all claims and demands, subject 1o any encumbrances of recard,

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when duc the principad of, and intcrest on, the
dehl evidenced by the Note and Iaie charges due under the Note,

2. Moathly Payments of Tuaxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Notc and any late charges, an insullment of any (a) wxcs and special
asgessmenis levied or 1o be levied agoinst the Property, (b) lcaschold payments or ground renty on the Property, und {¢) premiuma
for insurance required by paragraph 4,

Each monthly instaliment for ilems (a), (b), and (¢} shall equal one-twelfth of the apnual amounts, as reasonably estimated
by Lender, plus ap‘amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amowis, The
full annual amount far ~ach ilem shall be accurulated by Lender within a period ending one month belore an jtem would become
delinguent. Lender shalll!d the amounts collected in trust o pay items (a), (b}, and (c} before they become delinquent.

If at any time the 0%’ o the payments held by Lender for items (a), (b), and (c), together with the future monthly paymenlts
for such items payable to Letiue prior o the due dales of such items, exceceds by more than one-gixth the estimaied amount of
payments required to pay such fen's when due, and if payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the estiriarzd paymenis or credit the cacess over one-sixth of the estimaled payments © subscquent
payments by Borrower, at the opiioa of Borrower, 1f the tpla) of the payments made by Borrower for item (a}, (b), or (¢} is
insufficlent o pay the ilem when duc, then Borrower shall pay to Lender any amount necessury 10 make up the deficiency an or
before the date the item becomes due.

As used in this Sccurity Instrument, “Secrclary” means the Secieutry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insuranice premium 10 the Scerelary, each monthly payment shall
also include cither: (i) an installment of the annual morjjage insurance premium o be paid by Lender to the Secrelery, or (i) a
monthly charge instead of n mortgage insurance preisivin if this Security Instrumeint is held by the Scerctary. Each monthly
installment of the morigage insurance premium shall be in/an amount sufficient 10 accurrulate the full annual mortgage insurance
premium with Lender one month prior to the date the full anjual mortgage insurance premium is due to the Scerctary, or if this
Sccurity Instrument is held by the Sccrelary, cach monthly chargechall be in an amount cqual ta ene-twelfth of one-balf percem
of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of al! sums secures by this Security Instrument, Borrower's accouni shall be
credited with the balance remaining for all instaliments for items (n), (b), ard 7c) and any mortgage insurance premium instatiment
that Lender has not become obligated o pay to the Sccrelary, and Lender secii promptly relund any excess funds 10 Borrower,
Immedintely prior to a foreclosure safe of the Property or #is acquisition by Lender, barrower’s account shall be eredited with any
balance remaining for all installments for ftems (a}, (b), and (c).

3. Application of Pnyrhents. All paymenis under paragraphs 1 and 2 shall be applicd hy Lender as follows:

Eirsl, to the mortgage insurgnee premium 1o be paid by Lender to the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, o any laxes, special assessments, leaschold payments or ground rests, and fire, oo wnd other hazard insurance
premiums, as required;

Thixd, o interest due under the Note;

Fourth, o amortization of the principal of the Note;

Fifib, to latc charges due under the Note.

@,-4 A(IL) (@109 Page 2ot @ iniliiate:
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4. Fire, Flpod and Other Hazard lnsurance, Borrower shall insure afl improvements on the Property, whetlier now In
existenee or subsequently crected, against any hazards, casuallies, and conlingencies, including firc, for which Lender requires
insurance. This insurance shatl be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floads (o the extent required
by the Sccrelary. All insurance shall be curried with companied approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly hy Borrower, Each insurance company concemned is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borrawer and to Lender jointy. All or any part of the insurance procecds may be applied by
Lender, at ite option, cither (8) 10 the reduction of 1he indcbicdness under the Note and this Security Instrument, first to any
detinquent amounts applicd in the order in paragraph 3, und then W prepayment of principal, or (b) to the resioration or repair of
tha damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which arc referred 10 in paragraph 2, or change the amount of such payments. Any excess Insurance proceeds over an
amount required 10 pay all outstanding indebiedness under the Note and this Security Instrument shali be paid 1o the entity legally

entitled therelo,

In the event of foreclosure of this Scourlly Instrument or other transfer of tide o the Property thut oxtinguishes the
indebledness, all Fgh title and interest of Borrower in and to Insurance policles in force shull pass to the purchaser,

5. Occupancy, freservation, Maintenance and Prolection of the Property; Borrower's Louan Application; Leaseholds,
Barzower shall occupy. estrhlish, and use the Property as Borrower's principal residence within sixty days aficr the execution of
this Sccurity Instrument und shall continue o occupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless (e Secretury detcrnines ihis requirement will cause undue hardship for Borrower, or unless
exicnuating circumstances exis? which are beyond Borrower's control. Borrower shall notify Lenders of any cxicnualing
circumsiances. Borrower shiall no’ co.mmit wasie or destroy, damage or substantially change the Property or allaw the Propenty W
delcriorate, reasonable wear and tro.¢xcepled. Lender may inspect the Property if the Property is vacant or abandoned or the loon
is in default, Lender may take reasonatic iclion 10 protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the luan application pracess, gave materially false or inaccuraie information or stalements to
Lender (or failed 10 provide Lender with any riacrial information) in conncetion with the loan evidenced by the Note, including,
but not limited o, representations concerning. Bortower's occupancy of the Property as a principal residence. f this Sccurity
Instrument i3 on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee tille 1o the
Property, the leasehold and fee title shall not be mevged wniess Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender s Righis in the Property . Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not inclvded in paragraph 2. Borrower shall pay these obligations on time
direcily o the cntity which is owed the payment. If failure i nav. would adverscly affect Lender's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender rece pte evidencing these puyments.

If Borrower fails 1o make these payments or the paymenis requirzd by paragraph 2, or fails o perform any other covenanls
and agreements coniained in this Security Instrument, ar there is a legal yrmcreding that may significantly affect Lender's rights in
the Propenty (such as a proceeding in bankrupicy, for condemnation or to ¢nforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the valuc of the Property and Leader's riphac.in the Propeny, including payment of waxcs,
hazard insurance and other items menlioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall became an additiGna! debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, alne Wote rate, and at the option of Lender,

shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquersal, in conniection with any
condemnation or other taking of any part of the Property, or (or conveyance in place of condemi ation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under s Note and this Scurity
Instrument. Lender shall apply such proceeds (o the reduction of the indebiedness umder the Nole and 's Security Instrument,
first to any delinquent amounts applied in the order provided in paragroph 3, and then to prepayment of principal, Any applicatlon
of the proceeds to the principal shall not extend or postpong the duc date of the monthly payments, wiig’ ure referred o in
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paragraph 2, or change the nmount of such paymenis, Any cacess proceeds over an amount required 10 pay all outstancding
indebtedneoss under the Notc and this Sccurlty Instrument shatl be pald 1o the entity legally cntitled therelo.

8. Fees. Lecnder may collect fees and charges authorized by the Secretary.
5. Gi’ounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations lssucd by the Sccretary in the case of paymet defaulls,
requtire immediate payment in full of all sums securcd by this Sceurity Instrament il
(i) Borrower defaults by failing 10 poay in full any monthly payment required by this Sccurity Instrument prior o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contalned in this
Sccurity Instrument.

{b) Sule Without Credlt Approval.  Londer shall, il permitted by npplicable law and with the prior approval ol the
Secretary, require immediate poyment In full of afl sums secured by this Security Instrument il .
(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and ,
{ii) Th& Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
granice <oes so occupy the Property but his or her credit has not been approved in accordance wilh the requirements

of the Secroiary.

{¢) No Waiver. /if circumsiances occur thal would permit Lender to require immediate payment in full, but Lender does
not require such payienis, Lender does not waive its rights with respect 1o subsequent evenis.

{d) Regulations of HUD Ge’retary. In many circumstances regulations issucd by the Sccretary will limit Lender’s
rights in the case of pavmrzat defaults to require immediate payment in full and foreclose if not paid. This Sccurily
Instrument docs not authorize arceleration or foreclosure if not permitted by regulations of thic Secretary.

(2} Mortgage Not Insured. Borrower azrecs that shouid this Sccurily Instrument and the Note secured thereby not be
eligible for insurance under the Natio\ial Eousing Act within 60 days from the dale hercof, Lender may, at its option and
notwithstanding anything in paragrapic 7, require immediole payment in full of ali sums secured by this Security

Instrument. A written staiement of any neiossized agent of the Sccretary daled subsequent to 60 days from the daie
hereof, declining to insure this Sccurity Insiruraeiat and the Note sceured thereby, shall be deemed conclusive prool” of
such ineligibility. Notwithstanding the foregoing  this option muy not be exerclsed by Lender when the unavailability of
insurance is solely due to Lender’s fallure 1o remil a riorigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinsiateq if Lender has required immediale payment in full because of
Borrower's failure to pay an amount duc under the Note or this Secvrity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Securily Instrument, Borruwr: shall ender in a lump sum all amounts required to bring
Borrower’s account current including, o the extent they arc obligations Of Rorrower under this Security Insirument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly sssociated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations tiac it serures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is rot required lo prmil reinsiiement il* (i) Lender has accepied
reinstatement after the commencement of forcclasure proceedings within two yeass izimediately preceding the commencement of
a current foreclosure. proceeding, (ii) reinstaternent will preclude foreclosure or <fferent grounds in the future, or (i)
reinsiatement will adversely affect the priority of the lien created by this Security Instruineat,

11. Borrower Not Released; Forbearunce By Lender Not a Waiver.  Extension of th vime of payment or modification
of amontization of the sums sccurcd by this Security Instrumeni granied by Lender (o any sucesssor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successor in interest. iender shall not be required 1o
commence proceedings against any successor in interest or refuse to cxiend time for payment or otherviss modifly amortization of -
the sums secured by this Scourity Instrument by reason of any demand made by the original Borrowe. ¢ Borrower’s successors
in interest. Any forbearsnce by Lender in excreising any right or remedy shall not be a waiver of or preciuric the excreise of any
right or rcmedy.
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and  agreements  of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Bomrower's covenants and agreements shall be joint and several. Any Borrower who co-signg this Sccurily
Instrument but does not execule the Note: (8) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey that
Borrower’s interesi in the Property under the terms of this Security Instrument; (h) is not personally obligated 10 pay the sums
securcd by this Sccurity Instrument; and {c} agrees that Lender and any other Borrower may agree o extend, maodily, Torbear or
make any accommodations with regard to the wrms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied o the Property Address or
any other address Borrower designates by nolice 1o Lender, Any notice to Lender shall be given by first class mail io Lesmder's
address stated hereln or any address Leader designates by notice 1o Borrower, Any notice provided for in this Sccurily Instrument
shall be deemed o have been given lo Borrower or Lender when given as provided in this parograph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w©

be severable.

15. Borrower's‘Cozy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Pint..  Borrower unconditionally assigns and transfers to Lender all the renis and revenucs of the
Praperty. Borrower authorizes Uender or Lender’s agents 1o collect the renis and revenues and hereby directs each ienani of the
Property to pay the rents to Lerdcr.or Lender's agents, However, prior 1o Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Gerurity Instrument, Borrower shall collect and receive all rents and revenues of the Property s
trustee for the benefit of Lender and Sorrower. This assignment of rents constilules an absolute assignment and not an assigninent

{or additional security only.

If Lender gives notice of breach 1o Berrower: (2) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sims secured by the Sceurity Instrumeny; (b) Lender shall be cnlitled Lo collect and
receive all of the rents of the Property; and {c) cac) icnant of the Property shall pay all rems due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act thal would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall not be required to enter upan, take control of or maintin the Property before or pfier giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may 4050 al any lime there is u breach, Any application of rents
“shall not cure or waive any default or invalidaic any other right or reredy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by thie Security Instrument is paid ir {0

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and ogres o follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full vadsr paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coll:ci'a’l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attcrnsys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shal! ielcase this Sccurily Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives afl right of homesiead exemption in the Property.

A,
Initlais: &7 -1
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20. Riders 17/ this Security Instrument, If onc or more riders are executed by Borrower and recorded together with this ’
j Sccurity Instrument, e covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreemenis of this Security Instrumertt as if the rider(s) were n part of this Security Instrument.

[Check applicable box(2)!
[ Condominiumrirer {__1 Graduated Payment Rider [T Other [specify]

] Plonned Unit Develop.nent Rider [ Growing Bquity Rider

~ BY SIGNING BELOW, Borrower acoepls and agrees 1o the terms contabned in this Securily Instrument and in any rider(s)
. execulzd by Borrower and recorded with it

Witn : — -

{ o ’ LEDN JACKSON “Torrower
\«mméuwr.,. (}Q e g . LO

&udp- (J‘lﬂ(,& ~y~_r (Scab)

DORNITA JACKSON ¢ ~Rorrower

(Scal) ), (Scal)

-Rorrower

-Borrower
@(3’\3‘@- wounty ss:

1, THE UNDERSIGNED , & Notary Public in and forsaid county and stale do hereby certify that
LEON JACKSON AND DORNITA JACKSON, HIS WIFE

» persanally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that the y
signed gand delivered the said instrument as their freeand voluniary act, for the uses and purjoscs therein set forth,

Given under my hand apd officipl seal this , 0 %0da & 93y of JULY 1993
4 “QFFICIAL SEAL" 1 /,Q‘ Q

My Commission Bxpircsy  \Marianne Ledesma P O
4 Notary Public, State of lllinois P

Cummlns on Explres 2(3/96 P
This Instrument was prep ,ﬁy '.ug.gﬂ" - .J. L, -

@D),-4R(L) 16 THE FIRST MOR’I‘GAGE CORPORATIOWe o0l s
1983] GOVERNORS HIGHWAY
FLOSSMOOR, IL. 60422

STATE OF ILLINOIS,

Notary Puhlic
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