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DELIV R TO

93603737
_ [S;)acu Above 'nils‘Lme.' For Recurdlng D‘au‘:‘.

MORTGAGE

THIS MORTGAGE("Securtlv mrument") is glvcn on " JULY 27 1993 ’I'he mortgagor is
3 MARE KATHLEEN DUNLEAVY A SINGLE WDMAN NEVER MARRIED

25 ("Bonowcr") This Secunt\r Instrument is gwcn to o ' T BEPT‘N'RE(“ISRMHG e300
o . THM00 TRAN 2992 08/03/93 -
STANDARD FEDERAL BANK FOR S#"ING&! . G837 § %w??‘“éﬂig'{f‘;m

- CHDK COUNYY RECORDER

B

 which is orgsmucd and ex:sunb under lhc laws of THE UN I"FD STATE 8 OF AMERI CA , and whose

ﬂwdmwlv 4192 5. ARCHER AVE, CHICAGO ILL1MUIS: | 60632 -
oo .,,md"r") Borrowcr owes Lender the prmclpnl sum of

EIGH‘I‘Y THOUSAND NINE HUNDRDD DDLLARS & NO CINTS
; Do".srs(US % 80 900. OD ').

‘ Thn dcbt is cwdcnced by Borrower's nntc datcd thc aamc dmc as this Sccumy hslrument("Notc") which prav:dc'a for
o monthly ‘payments, with the fall debt, if not-puid earlier, dug and puvable on . AUGUST .1, 2023
~ This St:cunty Instrumen: secures (o Lender: (a) the upaymeni of the debt cvu!cnccd by. the Hote. wuh interest, and all rem.wnla.
extens:ons and modlt”cnucms of the Note;. (b} thc puyment of uil- olher sums, wnh interest, wivanced under paragraph 7 to
protect the secunly of this Security | nstmmcnt. and (c) the per['ormnnce of Borrowcr s covenan's and agreements under this
- Security Insiniment and the Note, For this purpose, Borrower does hereby: mortguge grant:and convsy 23 Lender the following
' dcacnbcd property focated in . COOK- : County, Minois:
:UNIT 5204-1B TOGETHER WITH 17§ UNDIVIDED PERGENTAGL INTERES'I IN THE'
- COMMON. ELEMENTS IN ROYAL. CHATEAUK CONDOMINIUM AS DELINEATED Al
" DEFINED IN THE DEGLARATION REGORDED' AS DGCUHENT 'NUMBER 93477915, AS
~ AMENDED FROM TIME TO .TIME, IN THE EAST. HALF, NORTHWEST QUARTER OF
' SECTION 28, TOWNSHIP: 37 NORTH, - RANGE 13, EAST OF THE THIRD PRINCIPAL

'MERIDIAN IN coox COUNTY, ILLINOIS.

Y

' PINS‘ 25*23 104-001-0000 AF?E-CTS LOT. 27 AND 24~28-104~- 002-0000 AFFECTS’
© .. LOT 28, 20TH AFFECTING THIS. AND OTHER PROPERTY

‘ THE MAILING ADDRESS OF -THE. MORTGAGEE FOR PURPOSES OF ALL. NOTICES UNDER
THE CDNDOHINIUM PROPERTY AGT 18: 4192 § ARCRER AVE GHICAGO IL.,60632

48&60936

.whuch has Lhcaddms of 5204 W 122:;1} 5T #13 A ALSIP o [Strect, Clity],
' lllmoxs ; 50653 o " ("Property Addrcss o R :
‘ 1Zip Code] . - ' y
II.LINOIS SIngla Faml!v FENMA/EHLMC UNIFORM INSTRUMENT . O S l |: ‘
- Form 3014 9/20 -
SRR agh, LR
C L NMP MOR?GAGE FORMS - (3131293-8100 - (A0016214720Y ° h H
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TOGE’I‘HER WITH u!! the improvements now orhercafter: cn:ctgd ol?Tthe ropgw. nd ?]i eas;mc , tippurtenances, and
ﬂxtumn now or herealier u part of the propenty, All rcplucanwnm and additions shi l_ ilso b cove rcd hy this Security

.lnhtrumunt “All of the forcgning Iy reforeed to In this Sceurity Ingtrument-u ilte Property.

BORROWFR COVE’NAN IS thut Borcower is luw!u“y sudsedl of the estute hereby cunvc.yed atidl i lhc right {o mmtguge
gram -and conyey the Propetty and (it the Progerty i um.ncumbcrcd “except for encumbrances of record. Borrower warrints

| and will defcnd generally the title to the Property against atl clalms und demands;’ sthcci to any encumbrances of record,

THI$ SECURITY INSTRUMENT combines uniform covénanis for pational use and non-uniform covenants with limited
vurmllom by jurisdiction to constitute a uniform deeurity Instriment covering real property.

UNIEORM COVENANTS, Borrower and Lender covenant and dgree as follows: -

-3y Payment of Principal and Interest; Prepayment and. Late Clmrg,cﬁ. Borrower shall promplly pay when due the
princlpul af and interest on the debt svidenced by the Note and any prt.pﬁynmm R clmrgu. due under'the Note,

+ /2, Funds for Taxes snd Insurance. Subject to applicuble fuw or (o a writien wuiw.r by Lender, Borrower shull pay 0

,Lender an the day monthly paymcnts are due undcr the Note, until the Note is paid in l’ull asum {"Funds") for: (n) yearly taxcs
N and usscss'ments which may atiain priority over this Sccurny Instrumcm as llen on the: Prr‘pu'ty. (b) ycarly leasehold payments

or ground rents on the Pmp..ny. ;fany, (c) year!y huzard or propcriy msumncc prcmxums «y ycarfy Neod insurance premiums,
if tmy. (e) ycariy micrts,age insurance premiums, if noy; and () any. Sums, puyﬂbic by Borchr to Lender, in accordance with
the: provmons ‘of parav aph 8, in lieu of the. paymenl of morlgagc insurance premiums.: These iters are called "Escrow lems.”

Lender may, at any timz, -v!leu and hold Funds in an amount not. fo. exceed the maximum amount u-Jender for  federally
related ‘mortgoge loan may require. for Borrower's escrow uc&.oum under thc federal Real Estute Settiement Procedures Act of
197425 amended from time (o tizae. 12 U.8.C. Seclion 260) ef seq. (“RESPA"). unlcs; another faw that applies to the Funds
sets a lc.sa.c.r umnunt. If $0, Lenuer sy, any time, collect and ho Funds:in un amonnt nol to exceedl the lesser wmaount,

‘Lender may - cstimate the amount of rids due on the basis of current data and .camnubll. estimates of expenditures of future
‘Es_crpw liems or otherwise in accardatice Wit unphcnhlc Inw. ‘

- The Funds shall be held inan institation: whose deposits aee ﬁnburul by u federnl -ngency, instrumentality, or entity
(mduchng Lendér, if Lender is such an instituti ) er in any Federal Home Lown Bank, Lender shall dp]:ly the Trunds to puy the

" Escrow hiems. Lender may not churge Borrower oy nnidm;, and app!ymg the Funds, .mnually .mn!yzmg the escrow account, or
' ‘wrlfying the Bscrow Trems, unlus Lender pays Borioven inluu,t on the Funds and applicable law permits Lender to make such
A t.hnrgc Howcw,r. Lender muy require Borrower o pay m.—llmc churgc for an: mdcp:.nm.m Teal estate tax rt.por!mg service
*used by, Lendef-in connection with this loan, unless applicsbia faw pmvulcs otherwise. Unless an agreement is made or

appilcublc law requires interest o be paid, Lender. shall not be_reanired:to puy. Burmww uny interest or earnings on the Funds,

_Borrower and Lender may ugree in writing, h{)ww;r. that* interost sball be pu:d on the Funds, Lender shall give to Borrower,
: wzthout chargc. pn aonual accouating of the Funds, showm}, credm At debits to the Funds and the purpose for which ceach
‘ dcbtl to the Funds was made. The Funds are pledged s additional security fus -all sums secured by this Security lnstrament,

< 1f the Funds held by Lender exceedt the amounts permitted to be hcla by ppllcn‘ﬂc iqw Lender shall account to Borrower

) ‘for the ‘excess Funds in accordance with the requirements of ﬂpplicablc taw. 11" 1'ie wamount of the Funds' held by Lender at uny
time is npt. sufficient o puy the Escrow’ ltems when due, Lender Y 80 nnufv Berrovier in writing, and, in such case Borrawer
: shnll pay to Lender the amount necessury to make up the defi cicmy Bormwcr shuli wike up the deficiency in no more than

twe!vc momhly pnymcnts, at: Lcnder 5 sole dxscruson ,
Upon payment in full of all sums secured by this Sccunty lnb!rumcnl erder shiafl plnnlplly rc.fund to Borrawer any

T’unds held by Lender. 17, under paragraph 21, Lender shall. Acquire or scll ihc Propeny, Lender, prior to-the acquisition ar safe
of the Property, shall upply any Funds held by Lender ot the time of acqummon or sale a5 a credi’ against the sums securdd by

this Sccurity Instrument.

3 Applicmlon of Payments, bnlm npphcubic luw pmV!dcs othcrv-m all pzlymems received by Terder under puragraphs

land2, shall be applied; first, to any prepayinent charges due under the Note; second, to amounts payable under paragraph 2
< third, to interest due; fourth, to principal duc and last, to any kue charges. due.undér the Note,

- 4, Charges‘, Liens. Borrower shall pay all taxes, assessments, chargc*;, fines and :mposmon'{ miribyiable 1o the Pmpuly

- Whl(‘.h may attain priority over. this .Sccuruy Tnstrument, and leasehold: payments. or ground renis, if any. Borrower shali pay
- these obligations in the manner. prowdud in paragraph 2, orif not paid in‘that sanner, Borrower shall pay them on time direcily

to'the person owed payment; Borrower shall promptly furnish 1o Lender:all notices of amounts-to be puid under this paragraph.
If ,Bonowcr mukes thesc payments dnu:lly. Borrower shuti pmmplly furnlah 1o Lender receipts cwdcucmg the payments,
Barrewcr shati promptly discharge any Yien which has prmmy over this Securi ity. Instrument uniess Borrower: (a) agrees in

writing to-the ‘payment of the obh;,.mon aecured by-the Jien in i manner- nu:c.plablc to Lerider; (b) contests int good faith the lien

by, ordefends against. enforcement of the lien in, Jega! proccedm_s,q which in the Lender’s opinion operate to prevent the

| -Lnl‘orccment of the licn; or {c) sceures from the holder of the lien'un ngrccmcm satigfactory to Lender subordinating the lien to

this. Sccumy lnslrumcm. It Lender determines that any pzm of the. Property iy '-lublccl 10 4 lien which may attain priotity over

o thm Secunty Instrumem ‘Lender may give Borrower a natice idenlifying thie lien, Borrower shall satisfy the lien or take one or

more of the acuons set forth abovc within lO days of the gwmg of notice.
‘ _ Form 3014 930
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5. Humrd o Propesty Insprinee, Hmmwu umm rkucp llla‘HIllpl’é\'clﬁ:nlfwjmw ixiﬁﬁiiu uér 'néfﬂaftc: orocted on the

‘_.‘ Propm Iy insurcd agudnst Joss by tre, huznrds neluded willnin the terin, "extonded soverige” ard any athor hnzards, Inchiding
floeds or flondlng for which Lender requires insurance, Thix Isurance shall be nmhuumcd in the amountg and for the perfods

thai Lender {fequires, The insurance carrier providing the insurance shall bo chobcn by Borrower subject to Lender's approval

"wﬁ' (,h shall’ not be. unrc.zsnnably ‘withheld, If Borrower- fuils to maintain coverage: described - abovc Lender may, at Lender's

optmn obmm covcruj_.,c to protect Lender's nghts in the Pmpcrty in accordance with. pnmgrapl: 1.

“All inwrance policies and renewals shall be acceptable to Lender and shall include-a standurd morignge clause. Lender

' ‘shull'- havc ihe nghl to hold. thc policies nnd runcwnlr, 1f Lender. requires, Borrower shall pmmplly give to Lender ult receipts of

' ‘paid premiums and retiewal notices, In the event of loss, Borrower shall give prompt nolice to the i lmuram.e currier and Lender,

| Lcnder ‘may make proof of Joss if not made promptly by Bormwer.

- Unless Lendcr and Borrower olherw:se agree in wrmng, insurance’ proceeus shail be appiscd ta rcs!ormmn or repair of the
Property damuged if the restoration: OF repait is econmmnally feusible and-Lender's security is siot lessened, 1 the restoration or
repair is_not economicaily feasible. or Lender’s security: would. be lc‘;scncd the insurance proceeds shall be-applied to the sums
murcd by this Security Instrumcnt, whether or not then due,; with any excess puui 16 Borrower, [ Borrower sbindons the

Prape -rly, or docs net aswer within 30 days & notlce irum Lender that the insurance carrier has offered to setile a claim, then

-93603737

s
. prou.cdmg \n bankruptcy prubnle, for condemnation or forfeiture or-to. enforce laws:or rcgulauon\\ e Lender may do mnd
. pay for- whatever is:recessary to protect the. value n? the Property and Lender's rights in the Property.-Lander’s uctions inny

- include puying any sums secured by a hen whnch has priority over this Security. Instrum:.nt appearig fin court, paying

Lmdcr may- coilect the wsurance procceds, Lender ‘may e the pmcecd‘: ta_repair. or restore the, Properly Of 10 puy sums
swurud by this Security Jastrument, whether or not then due, The30- duy pcrrod will begin when (he notice is given,

. Unless:Lender and Burrewer otherwise agree in writing, any apphcunon of praceeds to pnncrpnl shall not cxlend or
postpons the due date of the mco. hly payments rcfcmd to in paragraphs | and 2 or change the amount of the payments. If
under: pum;,raph 21 the Pmpr.rty s arguired by, Lurdcr. Borrower’s right (o any Insurance policies and proceeds resulting from
dumngc to-the Propenty prior t0-the acruisition shabl pusk to Lender 1o the extent of thie sums secured by this Security Instrument
immediately*prior to the acquisition,

o 7y Dccupamy, Prescrvation,, Muinte:mnw andl Prutu:tinn of tlm 1’r0pcrty, Burroww Loan Appliuttmn' Lmhcholds.
Borchr shail occupy, establishy; and use the Properiy as Borrower' 8 principal residence w:tlnn sixty days afier the exceution of
this Security Instrument arid shall continuc ta oceupy ‘he Property as Borrower’s principal cesidence for at leust one year after

the-date-of oceupancy, unless Lender otherwise agrees i writing, whlch consent shall not be unrmonubly withheld, or unless

cxienuutmg circumstances cxist which are beyond Buripwer's control, Borrawer shall not destroy, damage or impuir the

-‘ Propcrly, allow the Property to deteriarate, or commit waste 2. the Pmpcrw Borrower shail be in dc!aun il any forfeifure

action or procer:ding. whether civit or criminal, is begun that in Lender's good faith Judgmwl could resull in forfeiture of the
Pmpeny o otherwise malcrmlly impair the lien.crealed by this Sezupity- Instrument or Lender's security intercst, Borrower may
cure such a default and reinstate, as provided i in parugraph 18, by causing the aclion or proccedmg 1o be dismissed with a. ruling

‘that, in Lendcr s good faith determination, precludes forfeiture of the, Burrower's interest in the Property or other material

:mpairment of the lien created by this Security Instrument or Lcndcr § scewudty: interest. Borrower shal] also be in default if
Borrawer, during the loan. apphmuon process, guve. mulcrmlly Talse or m.scuurulc iz ..wrmalron or amtcmcntb to Lender (or f;uicd

to prov:de Lender with any mzucnal information) in conneclion with thr. toan evi. lcncef‘ by.the Note, mcludmg, but not limmd

to, representations concemmg Borrower's occupuncy of. the Propertv ey prmcrpal résiienee. IE‘ this Security Instrument is on 4

leasehold, Borrower shall cumply with all the provrsmns ‘of the fease, il Borrowe. rv,qu ces fee title to the Property, the

leaschold ‘and the fee title-shall not merge unfess Lender ugrees to the mcrger in writing,

7. Prulet.tmn aof Lcnder’a Righis In the Propurlv. If-Barrower fails to: pcrform the covenanis and agrecments contuined in

'.:"}ccurny Tnstrument, or there s a legal proceeding that.mny significantly affect Lender's rmhh i the Property (such as #

rcnsonab!c auombyb fees und cmcnn;:, on the Property to make repairs, Although Lender may take action unier ithis paragraph

T Lcndcr does not have to do §0.

- Any: amounts disbursed by Lender undcr thls parug-aph 7 ahuﬂ bcwme dddmonul debt of Borrower secured by 1his

‘ S’ccunty Instrument. Unless Borrowcr and Lender agree to other terms of puymem these amounts shall bear interest from the

dute of drsburscmem at the Note rate and shall be payable, with interest, upon. notice from Lender to Borrower rcqucstmi,
pilyment,

.8 Mortgnge lnsurance. ll‘ Lender required mortgagc msumncc as g condmon of makmg thc loan secured by this Suuruy
Enstrumem Borrowcr shall pay the. prc.mrums required 1o mainloin’ the mon;,ugu msurance in effect, 1M, for any reason, the
mortgage insurance covcrage rcqurrcd by Lender lnpscs or ceases 1o, be i in effect, Borrower shall pay the premiums required 10
obiain covernge substentially ﬂquwa!ent to'the mortgage insurance prewously in el'['cct. at o cost substantially equivalent to the
cost to. Borrower of the mortgnge insurance prcvmusly in effect, from an altcmmc mortgagc insurer approved by Lender. If
bub«.tuntmlly equwalenl mortgage insurance covcrng‘e 1% nat nwulabl Borrowcr shall puy to Lender cuch monih a sum equal to

' _onc-twe!fth of the yearly. martguge insurance premijm belng pmd by Borrowcr when the insurance cevemgc fapsed or ceased to
.bc n effect' Lendcr will accepl. use and retain these' paymems us a loss reserve in lieu’ of -mortgage insurance, Loss rescrvc

Form 3014 g/80
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| DELIVER 1O
conpoMmIuM RIDER | BOX T & )

THIS CONDOMINIUM RIDER is made this  27TH  dayof JULY , 1993
and is incorporated into and shall be deemex! to amend #nd supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of (he sume dale given by the undersigned (the "Borrower") to sccure
‘Borrower's Note (0 ‘

STANDARD FEDERAL BANK FOR SAVINGS . |
4192 S. ARCHER AVE, CHICAGO, ILLINOLS 60632 (the "Lender")

of lh» same dute and covering the Props.rty described in the SuLurny Instrument and located at:

- 52644 L228D ST #1B ALSTP IL 60658

: Hrroperty Address) :
The Property inc feetée 2 unit in, tege:her with an undivided interest in the common elements of. n condominium
project known as: _ : .
ROCAL CHATEAUX CONDOMINIUMS

{Nume of Condontinjum_Project] .
~ (the "Condominium Project”). ((f 4 h owners association o other entity which acts l‘nr the Condominium Projecl
{the "Owners Association"} holds title-to propcrl;,1 for the benefit or use of its members or sharcholders, the
Property also includes Borrower's irlerest .n the O\vnels Assocmuon :md lhc uses, procecds and benefits of
Borrower’s interest. T :
CONDOMINIUM COVENANTS !1 Jr',uun to the covcnunls and .u;rev.mcnls made in the Security
Instrument, Borrower and Lender further covenart und a;,rct. us fnllows' N
| A. Condominium Obilgations. Bonower ‘shall puform il of " Borrower's - ohhgalmm under the
Condominium Pro;ecl s Constituent Documents, The-"Ce ustituunl Dm.umenls are the: (i) Declaration or uny
other document which creates the Condummlum Project; 41) by -laws; (m) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢ae, 2l dues and assessments imposed pursuant to (he
Constituent Documents.

B.:Hazrd Insurance. So long as the Owners Association muintains, with a generally accepted insurance
carrier, @ "master” or "blankel” policy on the Condominium’ Project vhicn is satisfactory to Lender and which
provides insurance coverage in'the amounts, for the periods, and aguinsi tie-hazards Lcm!cr requires, including
fire and humrcls in¢ludud-within the term "extended covernge,” theh: '

(i)  Lender waives-the provision in Uniform Covenant 2-for the mo,.'!:!y pavmunl to Lender of the
yeurly premlum installments for hazard-insurance ont the Property; dnd

- (ii) Borrowet's obligation under Uniform Covenant. 5 10 maintain huzard instiance coverage on the
Droperiy is deemed satisfied to the ‘extent that the required coverage is p'mvidcd by the Owiners Association
palicy.

Borrower shall give Lcndcr prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in liew of restoration or repeir follov/ing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hercoy assipned
and shall be paid to Lender for appl:cauon to the sums secured by thé Security Instrument, with ahy excess paid to
Borrower.

- C. Publi¢ Liability Insurance, Borrower shall take such-actions as may be reasonuble to insure that the
Owners - Association ‘nintains a public jiabitity msurancc policy -accéptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDEH-Singlc Famlly -Fannle Mam‘Froddla Muc UNIFOHM INSTRUMENT Farm 3140 5/90

@ 8 i9108) VMP MORTGAGE FORMS « (3121782.8100 - 15001621.7201
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| B’OX 1 @ @ w ADJUSTABLE RATE RIDER

(1 Yeor Frensury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH dayoflJULY ) ,1993  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’”) af the same date given by the undersigned (the '*Borrower''; 1o secure Borrower’s Adjustable

Rate Note (ihe “Notc'') 10 STANDARD FEDERAL BANK FOR SAVINGS
(the *Lenader’) of the anme date and covering Lhe property deseribed

in the Security Instrument and located at:

5204 W 122ND ST 418 ALSIP 1L 60658

[Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lendcer Turther covenant and agree as follows:
A. INTEREST RATY AND MONTHLY PAYMENT CHANGES
"The Note provides for an iaitjal interest ratcof 6 . 125 %. The Note provides for changes in the interest rate und the
mbti_thly payments, as folioyws:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
(A) Chunge Dates : o ] ) . L
The interest rate § will pay may ciiange on the first dayof - AUGUST 1 . + 19 96 , and on that day
every. 12th month thereafter, Bach date oi which my in}g:_rcsl rate could.change is called a *‘Change Date.”
(B) The Index e T e
Beginning with the first Change Date, niwy.interest rale will be baséd on an index. The *‘Index’’ is the weekly
average yield on United States Treasury securities udjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indexigore available as of the date 45 days before ench Change Date

Is ‘called the *‘Current Index,” 7
1F the Index Is no longer available, the Note-Haldir will choose & new index which is based upon comparable

information. ‘The Notec Holder will give me potice of this chaice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate iy nw interest rale by adding TWO AND
. DNE HALPF percentage points ( 2.50 %) to the Current Index. The Note Helder will then round ;*'3’
the result-of this addition ta the nearest cne-eighth of one percentag: point (0.125%). Subject to the limits stated o
in Section 4(D) below, this rounded amount will be my new intorest rateruntil the next Change Date. <
. The Note Holder will then determine the amount of the monthly paymert that would be sufficient to repay ‘:}’
the unpaid principal that I am expected to owe at the Change Date in full or’ the maturity date at my new interest %
3

rate in substantially equal payments. The result of this calculation will be the 1.evw pmount of my monthly payment.

(D) Limits on Interest Rute Changes

The inlerest rate | am required to pay at the first Change Date will not be greater than 8 225 % or less than
6.125 %. Thercafter, my interest rate will never be increased or decreased on any sirgle Change Date by
more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding (vealve months, My
interest rate will never be greater than {2,125 %, NOR LESS THAN 6.125 9,
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of niy/aew manthly
payment beginning on the first monthly payment date after the Change Drte until the amount of my monthly pay-

ment changes again.

(F} Notice of Changes _

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephonre number of a person who will answer any question I may have regarding

the notice. . v
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant .17 of the Security Instrument Is amended to read as follows:

_Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law ns of the date of this Security Instrument, Lender also shall not exercise this option if:
{(u)y Borrower causes tc be submitted to Lender informatlon required by Lender to cvaluate the intended transferee
a5 if & new loan were being made to the transferee; and (b) Lender reasonably determines thal Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreemend in this Securi-
ty Instrument is acceplabie. to Lender,

| To the extent,permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-

e¢nt. Bo

sent to the loan assumption. Lender may also require the transferce to sign an assumption agréement that Is accept-
Lendér releases Bofrower in writing.

able 10 Lender and that obligates the transferee to keep all the promises and agreements made in the Noje and in
this Security Instrum rrower will continui to be obllgated-undér the Note and this Security Instrument unless
MULTISTATE ADJUETABLE RATE MIDER-X BOK SN0 XK S K KR N o AN SOIE DoH XA 04 000K X X X X K X X X XXX 0 HMeK X
0 - -B22A 18s0m VIMP MORTGAGE FORMS » (3131293-5100 » 18001621-7281
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