e

’

e UNOFFICIAL COPY .

Nt by e Ler

- p:\'—If qu 13 checl:cd th:s mortgage sccurns future advanccs.

:‘-Hl U ol e PPN frer 4i 1[ I TEEE

TTH§MOR T GAGE is mado th:s ZND dny of AUGUST between the Morcgagor.
EOWARD J MICAL ¥ ANNA MAE _MIGAL, AR < SN
Ly tocAmarried tos: P oatn D s TR EIEIT oo
(hemanBorrower 4y and«MortgﬂEW HOUSEHOED FINANCE CORPORATION 17 J' P C v
a eorporatlon orgamzed and em ng und:;r the laws ol OB AWARE S LI T e ""“w!iosc;pq&(ws'lu.
FIE00E” HARUEM AVE SPORTMART PLAZA 'NORTH RIVERSE/ 1L 60548 R L
(herem "L,endcr‘) . . o L R TR R

et 1 Lo N

o l:I'ﬁr f }f l‘_ g.paragraph precedcd by 3 c‘xeckcd box is apphcai)le

frie il

7f,*?%f;7ﬂ; ?EQLJS 26

TR Y i it
‘!I,.‘ 5 WHEREAG Borromr ;s mdebtcd to Lender in tho pnnmpalsurn‘of-$ Dt vt e
evidenced by Lot-wwer's Loan Agreement dated ISP and any. SXtCDSIONE OT Tenewals thereof

{including thosoipursuant to: any: 'Renegotaablo ‘Rate-Agreement] (herem"’l\ote"). providing:for:maénthiy installmenis of
pndcnpa!wna interest, ircluding/any adpistmients to-thd amoéunt of payments or the contrac,t rate JF that rnte in: varmbte,
withfthe balanoe of the 17t btodness. 1f- niit’ socmer pmd due and'pa‘ynblc dn o e P oE

e : . Cd

NI

i WHERBA‘?'quIiower 8 mdebtedjto Lendu in th iG] pal sum of ) N QI’ 86 muc,h thercof
ﬁ may, l?g advanced,pursyaqt t0 Varrower's | Rcvolvmg Loan Agr t,,dated ALGUST. 2,883 . . .and
axicngﬁbﬁs and rencwals‘ thereot ,\neresf*,"Note £y 'provxdmg for. momhiy mstallmf'nts,{and intereat at the rate and undcr

‘the terms apecified e’ i incil ;{mg oY ndjustments in.the interest:rate if | ithat rate is vaﬂable, and prowdmg fnr a
crcd:tl:mxt'statod m. thc prmmpal suUm r.aovc and an: mmal advnncc of 5 Zth ooo oo o o '. o ; !
")‘-.‘ el IR : ST B

.'u 'IO;SECURE to Lendcr the repa; ment of (]) tha mdebtednws av:denced by the Nute ‘with- mtcrest thereon.
mcludmgvanyuncreascs if:tha contract rate is vrriable;:(2) future advancds utider any Revolving-Loan _Agreement' {3)the
payment: ofall-:other! sums;-with interest - therccii; advanced™in’ sccordance- héréwith to: protect tlie security ‘of- thls
Mortgage; and ' (4) the performance of the covensaty and agreements6f Borrowers' heréin-contained,” Barrower’ does
hereby mortgage, grant . and conyey. to Lender and Lenders guccessors and nss:gns the followmg dmcnbed ‘property
located "id thé County of cook’ ! . . Stnw of Illmons

it

Py

LDT ?4 (EXCEPT, ,THE SOUTH 30 FEET TI-tExtEl'F) AND AL i
s : IN.BLOCK. 21 /I[N FREDERICK  H 4. BARTLETT ! S 1M/ RO, ADD!T!ON TO ;,.z-s Yoo
vl :BARTLETT HIGHLAMDS ;A SUBD VI SHON (OF . THE GUHMTHNES TS 144 OF SR
SECTION 7, TOWNSHIP 38 NORTH, RANGE 13, EASLT 0OF THE THIRD i -
PRINCIPAL\’MERIDI‘AN !N COOK COUNTY ”1LLINDIS gt R

RN B :=i*rA')w:" ‘-’19‘-—07‘-4305‘#083 oo < A - o

et RbERE AGGRZEERYT RPN 1 DEPI’*#),L mwg(pxwas e tar.se

pennn CoRpERETTADOBZEERX ' T T T U igen | TR 97RT. 6/03/93 .18 134100
T R G HR RS

- CUHUN COUNTY RIECORDER™

NaTa

"‘b

Hegn R TR T P ,.i: L ol
Vit T35 3R Sy, Yaviv R R Y R eI T TI YO TOT4 ERPR
.W}),i,sh);ljzquthe nddrws of 5153 &' NEW ENGLANG . o ncmcmo R

B ST T (Slrnt) e AGMYY L D e

{Zip Code)

BRI PR
1LOD3 201

08-01-#5 ' Mortgage L




)

c60384t

[}

UNOFFICIAL COPY

-2-

TOGETHER with ell the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a Ieasehold? are
hereinalter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.:

UNIFCORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note, Borrowers shalt promptly pay when due all amounts required by the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principsl end interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to cne-twelfth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazerd insurance, plus one-twelfth of yearly premium
. installments for mortgage insurance, if any, all as ressonably estimated initially and from time to time by Lender on

-the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funss to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Zunds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guarantee” Uy a Federal or state agency (including Lender if Lender is such an institution}. Lender shall
apply the Funds to pay suid taxes, assessments, insurance premivms and ground rents. Lender may not charge for so
holding and applying t'ie ¥ unds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower inteics on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing i .the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agrezment is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any in.ezest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledzed ecadditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Londer, together with the future monthly instaliments of %unds peyable prior to
the due dates of taxes, assessments, insurancs premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anl ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Botrower or crediier’ 1o Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 10 ey taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount aecessary to make up the deficiency in one or more payments as
Lender may require.

-Upon payment in full of all sums secured by this Mortesge, Lender shall promptly refund to Borrower any funds
held by Lender, If under paregraph 17 hereof the Property 's sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against tne 5ums secured by this Mortgage.

3. Application of Payments. All payments received by Lepder under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to LonZer by Borrower under paragraph 2 hereof, then to
interest, and then te the principal. ’

4, Prior Mortpages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatzions
under any mortgage, deed of trust or other security agreement with =“iien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due, Borrower siall pay or cause to be paid eall taxes,
assessments and other charges, fines and impositions attributable to the Properiy.which may attsin a priority over this
Mortgage, and leasehold payments or ground rents, if any,

5. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” ard such other hazards as Lender
may require.

'lxheeqinsuranoe carrier providing the insurance shall be chosen by the Borrower subiect to approval by Lender;
provided, that such apﬂoval shall not be unreasonably withheld. All insurance policies ard renewsls thereof shail be in
a form acceptable to Lender and shall include a standard mortgage clause in favor oi“and.in a forin acceptable to
Lender, Lender shall have the right to hold the policies and renewals thereol, subject to the te-ms of any morigage,
deed of trust or other security agreement with & lien which has priority over this Mortgage.

In the eveni of loss, Borrower eghall give prompt notice to the insurance carrier and Lender. Lenzer may make proof
of loss if not made promptly by Borrower.

If the Property is ebandoned by Borrower, or if Borrower fails to respond to Lender within 30 {ays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance ceefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration o- repair of the
Property or to the sums secured by this Mortage.

. Preservation and Maintenance of Property; Leascholds; Condominiums; Pianned Unit Developments.
Baorrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Propeorty and shall comply with the provisions of any lease if this Mortgage is an a leasehold. If this Mortgage is on a
unit in 8 condominium or a plenned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuvant to this psragraph 7, with interest thereon, at the contract rate, shali
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property,
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with any

condemnation .or, other taking of. the. Property,, ar..part theceof, ot for.conveyance; in lieu: of condemnastion, are hereby
asgigned andphall ;be paid .to Lender, subject to.the terms of any mortgage, deed-of trust or other security agreement
with & lien which has priority, Over this MOrtgage. . . . ..i . ...t tiern s ne Lot nop i Gt
“"10. Borrower Not Released; Forbearance By Lender Noi.a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortga gig:?nte'.d',.,ley‘ Lender to, any. successor in, interest of
Borrower shall not operate to'release, in any mannér, the liability zﬁ‘ he original’ Borrower and Borrower’s succeasors in
ihteidé?.’-‘lzﬁdbﬁ‘sh'a‘lrhdt“bé’r'equi'réd tq“gdmmencg'prmeﬁdid%f"' nﬁéinst‘ﬁp{;ﬁ‘équesgbi;' or refuse to extend time'for
payment or othérwise modify amortization of’ the sums secured' by this Mortgage by redson of any demand made by the
original Borrower and Bofrower's successorsin’intereat. 'Any'forbearance by Lender’inexercising ‘any right or' remedy
he‘reg;der,iar‘ étherwise afforded by applicable law, shall not'be & waiver'of or prectude the exercise of any such right or
remedy, it oo TR R S I SO B R B S B L L R S ST . .
w1 hirSuccessors. and  Assigns. Bound; i Joint: and:Several Liability; Co-signers:-The covenants and agresments
herein, contained shall bind, and the_‘rifhta hereunder.shaif inure .to, the reapeitive successors and asaigns of lender and
Borrower, subject to the provisions of parag %h 16 hercof. All covenants:-and: agreements. of Borrower ghall be joint
and several, Any, Borrower, who cosigns. this Mortgege, but does not exccute, the Note, {a).is, ca signing this; Mortgage
only ‘to mortgage,” grant and convey that Borrower's interest.in,the. FProperty, to:Lender. under. the terms of this
Mortgage, (b) is .not personally liable on. the Note. or, under. this Mortgage, and (c), agrees that, Lander and any other
Borrower ‘hereundsr may sgree to' extend, mé'dil’;g forbear,” or make any other accommodations with regard. to the
terma of this Mirtpige or the Note without that Borrawer's consent and without releasing that Borrower or modifying
this Martgage 25 to that Borrower's interest in the Property.” ‘ ’ S ' '

12. Notice, Xixcep'for any notice required under npplicable law to bo given in another manner, {s) any notice to
Botrower provided (or/in this Mortgage shall be glven by delivering it or by mailing such notlce by certified mail
addressed to Borrower 7« tiie Property Address or at such other address as Borrower may designate by notice to Lender
as provided heréin, and (V) anynotice to Lender shall be %E:en by certified mail to Lender’s address stated herein or to
such, Gthér address as Lendar ‘risy designate by notice to Borrower ag provided herein. Any notice provided for in this
Mortgage shall be deemed to Giav.'been given to Borrower or Lender wﬁen given in the manner designated herein.

13. Governing Law; Severstility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propest, is located. The foregoing sentence shall not limit the a'pplicability of Pederal law to
this Mortgage. In the event that sny rrovision or clouse of this Mortgage or the Note conflicts with applicable law, such
conflict khall not affect other provisicas o ‘this Mortgnge or the Note which can be given effect without the conflicting
Erovisibn. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses” and "attornevs' fees” inclule all sums to the extent not prohibited by applicable law or Himited

herein.
wil4iBorrov
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of execution of after recordation hereof, .. -0 .4 T A B : L ,
:=15:,Rebabilitation. Loan - Agreement, ‘Borrewse_shall:-fulfill. all {of: Borrower's - obligationa:.under -any home
rehabjlitation, imprayement, repair,.or- other loan"greement: which..Borrower; epters.into. .with; Lender.- Lender, - at
Lendgris aption,; may,require Borrower to: execute, and:de'iver to Lender, in & form acceptable to Lender, an assignment
of any rights, claime or dofenses which Barrower may hLave agsinst parties who supply labor, materials or services in
connection with improvements made to the Property. . ST e e el te el fie e i

167 Transfer of the Property. If Borrower sells or transfuee’all ‘or any part of the Property or an intefest theérein,
excluding (a) the creationiof a lien or encumbrance subordinate toihis Mortgage, {b) & transfer by devise, descent, or by
operation of .Jaw upon the desth of a joint tenant, (c) the grant/of ary leasehold interest of thrée years or less not
containing’an-option to purchase, {d} the crestion of a Yurchasc moary security intereat for household appliances, (e) a
tranafer to a relative redulting'/from the death of a Borrower, (f) 8 tcansfer where the spouse or children of the
Borrower, become an owner of the property, (g) a transfer resulting trom o decree of dissolution. of marsiage, legal
separation agresment, or ‘from- afi‘incidental property settiement agreenisht, BV which: the: spousc of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos truptibTwhith: the: Borrofyér is and: remains a
beneficiary: and which does not relate to a transfer of rights of occupancy 3A! L5 ¢ roperty.ior i(i)-any other.transfer or
disposition described in regulations prescribed by the Federal Home Lodn+Bank~720rrd;"Borrower ghiull ‘Calise to be
submitted information required by Lender.to evaluate the transferee as if a new Joun ~vere being made to the transferee.
Borrower will continue to, be obligated under the Note and this Mortgage unless Lender releases Borrower in writing,

"It Lernidér does not agree to such sale or transfer, Lender may declare all of the sums s3cured by this Mortgage to be
immedintely due and payable. If Lender exercises such option to accelerate, Lender shail =~ail Borrower notice of
acceleration in accordance with paragraph. 12 hereof, Such notice shall proyide.a period of riot Iss than 30 days from
the-date-the notice-is mailed-or- delivered within which Borrower miy pay the sums declared due If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without Further notice or deiaend on Borrower,
invoke any remedies permitted by paragraph 17 hereof. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ’

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgoge, including the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior to acceleration sha!F give notice 1o Borrower as provided in
paragraph 12 hereol specifying: (I) the breach; (2) the action required to cure such breach; {3) a date, not less
then 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure 10 cure such breach on or before the!date specified in the notice may result in acceleration of the
sums secured by this:Mortgage, foreclosure: by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right'io reinsiatc after acceleration and the right to sssert in the foreclosure
proceeding the nonexistence of 8 defsult.or. any other defense of Borrower to acceleration and foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Morigage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
cxpenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortga e due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which .would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage;, (c) Borrower pays sl
rezsonable expenses incurred by Lender in enforcing the covenants and agreements of Iﬁ)rrower contained in this
Mortgage, and in enforcing: Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

er's:Capy. Borrower shall be firp.shéd 3 conformed copy of the'Note'and of this Mortgage at the time
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reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasanably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage
shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have z
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's {ees, premiums on
receiver's bonds and reasonsble attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for thoee rents actuslly received.

20. Release. Upon payment of 21l sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower, Borrower shall pay all casts of recordation, if any.

2t1. Waiver of Homestead. Borrower hereby waives zll right of homestead exemption in the Property under state or
Pederal law,

IN WITNESS WEEREOF, Borrower has executed this Mortgage.

W}W

EDWARD J MICAL -Borrower
ANNA MAE MICAL ~Borrawer

COoOK County ss:

STATE OF ILLINOQIS,

I ELIZABETH L GRANDSKIT . .4 Notary Public in and for said county and state, do hereby certify that
EDWARD _J MICAL AND ANNA MAT MICAL ., e ,
personally known to me to be the same person{s) whise name(s) ARE subscribed to the foregoing instrument,

appeared before me this day in %crson, and acknowledgedthat ____ The Y ___ signed and delivered the said instrument as
_Frex voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ___2ND day of AUGUST , 1993

My Commission expires: ?\*\ “ \
402
Notary Pdblic

7 hisinstrument was prepared by:

QOFF} A
euz:ansmﬂ'.“éfzﬁno SK1

NGTARY, pUBLIC STATE OF iLiiNa1s ELIZABET! L. GRANDSKI (412400)
(Nome)

1780 S HARLE:
NOBRTH RTIVERSIDE-TI BNSAG

{Aldress)
({Space Below This Line Reserved For Lender and Recorder) D
Lo T NI Return To:
| Lo . Household Finance Corporation
Y - ;’,J 961 Weigel Drive
ey -

Elmhurst, IL 60126
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