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State of Hinols MORTG AGE 131-7183690-731

'I'HIS MORTGAGE ("Security Yastrument") is given on  June 25, 1993 . The Mortgngor is
Secott P Haunroth, a bachelor

| | N « DEPT-01 RECORDING 0
("Borrower"), This Security Instrument 13 given to - TD0on T’"‘AH 2993 08/03/93 i4s “ ‘)D '
s BN R—-PE-/03E

Union Federal Savings Bank of Tndianapolie CUD){ COUMTY RECORDER

which is organized and existing under the [aws of the United States » and whose

address is 7500 West Jefferson Boulevard, Fort Wayne; Td 46804
("_eder"), Borrower owes Lender the principal sum of

e cr/;::%‘?eféx .

Seventy Two Thousand Two Hundred and 00/100
Dollars (U.S. $72,200.00 ).

This debt is evidenced by Borrower's note dated the same date as this Sccu:ity instrument {"Note"), which provides for (5
monthly payments, with the full debt, if not paid earlier, due and payable on July 1,7 2623 é)
This. Secunty Instrument secures to Leader: (a) the repayment of the debt evidenced by the jiotc, with interest, and all renewals, o
extengions and modifications; (b) the pnyment of all other sums, with interest, advanced uncer paragraph 6 to protect the o
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agréenisnts under this Security
Instrument and the Note. For this purpose, Bortower does hereby morigage, grant and conveyie Tender the following (3

described property located | g) County, Illinois:

PARCEL 1: UNIT 1-XX-12-RCI-TOGETHER WITH TS UNDIVIDED PERCENTAGE INTERESY
"IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM AS
LINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
%N THE SOUTHEAST 1/4 OF SECTION 22, AND THE SOUTHWEST 1/4 OF %24383272
TION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN; IN COOK COUNTY, ILLINOIS. PARCEL 2: PERETUAL AND EXCLUSIVE ?C)
3

EASEMENT IN AND TO GARAGE UNIT NUMBER G-1-3-12- RC2 A LIMITED COMMON ELEMENT
AS CONTAINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24383272, IN

COOK. COUNTY, ILLINOIS (‘\

07-22-402-045-1086
which has the address of 299 Pembridge Lane, Schaumburg

Illinols 60193 |Zip Code] ("Property Address”);

@, 4Rl oz FHA Minois Mortgaged/92
VM-? MOMTTQACE FORMD - 1213)290-9100 - [BOOID l ||i”|| "I l ”ll’ Ill Illl Il}
f‘lqnq nl30 [ritiniy)

(e, City),




VI
al
O
O
—
<
o -
LL .
L -
O
Z
D
£692092;




UNOFFICIAL COPY -

' ."J "3 ‘[J -' t.,’v

TOGETHER WITH ull the nnprcwumuntu now or horcnftur erecled on the propcrty, and ail eawements, rights,
appurtennnces, renls, royalties, minoral, ofl and gus rights und profits, water rights and stock and al) fixivres now or herenfier
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng is
referred 1o in this Security Instrument as the **Property. "’

BORROWER COVENANTS that Borrower is Inwfully scised of the cytaie herchy conveyed and hns the right to morigage,
grant and convey the Property andl thut the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titte to the Property agninst all clnims and domands, subject lo rny encumbrances of record.

1. Payment of Principal, Interest nnd Late Charge. Borrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Nole and late churges due under the Note.

2, Monthly Payments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthly puyment,
together with the princtpal and inlerest ny set forth in the Note and rny fnio charges, an installment of any (x) taxcs and speciel
assosyments fevied or io bo levied ngainst the Property, (b) legschold payments or ground renis on the Property, and (c)

premiums for insurance recuired by purugraph 4.

Each monthly'inslallmcm i=r items (n), (b), and (c) shail equal one-twelfth of the annual amounts, ns reasonably estimated
by Lender, plus an amount sufficiers fo maintain an additional balance of not more than one-sixth of the estimaied amotnts, The
ful} nnnusd mnount for ench itom 8'xii be accumulnied by Lender within a period ending ono month before an item would
becoma delinquent. Lender shall hold 4h¢ amounts collected in trust to pay items (n), (b), and (c) before they become

delinquent,

If at any time the total of the payments ne'a hy Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender prior to t'ie due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required {o pay such items when dis-und if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymenty or vredit the excess over one-sixth of the estiinaled payments lo
subsequent payments by Borrower, at the option of Barrower. If the lotal of tho payments made by Borrower for item (a), (b),
or (¢) is ingufficient to pay the item when due, then Borrower zonl! pay lo Lender uny amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary'’ means the Secrete:y of Housing and Urban Development or his or her
designee, In uny year in which the Lender must pay & morigage insurnnce-premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Securily Instrunent), sach monthly payment shall also include
cither; (1) an installment of the annual morigage insurance premium to be paid by f<ader to the Secretary, or {ii) n monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment
of the mortgage insurance premium shall be in an umount sufficient to accumulate the full anrual mortgage insurince premium
with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shali be in an amount equal to one-twelfin of one-half percent of the

oulstanding principal bulance dus on the Note.

if Borrower tenders to Lender the ful} pnyment of all sums secured by this Security Instrument, Beirsiwer's account shall
be credited with the balance remaining for all installments for ilems (n), (b}, and (c) and any mortgagu-insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all instaliments for items (a), (b), and (c).
3. Application of Payments. Alf payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premium lo be paid by Lender to the Secretary ar to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
prcmmms, as required;

Third, to interest due under the Note;

Fourtb to amortization of the principa] of the Note;

Flfth to late charges due under the Note.,
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4. Fire, Flond und Other Eazard lnsurance, Borrower shull fnsure all improvements on the Property, whether now in
existence or subscquently erocted, sgninst any huzardy, cnsualtios, and contingencles, including fire, for which Lender requires
insurance, This insurance shali be meintained in the smounts und for the poriods that Lender requires. Borrower shadl alwo
insure afl improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
ronowils shall be held by Lender and shal include lows payible cluuses in favor of, and in u form acceptable 1o, Lender.

10 the evont of Joss, Borrower shall give Londer immedinte nolice by mnil, Lender may make proof of loss if not made
promptly by Borrower. Each Inssmnee company concorned is hereby authorized and directed to mako peymont for aeh Jops
directly to Lender, instead of to Borrower and to Lender jointly. All or any purt of the insurance proceeds may be applicd by
Lender, at its aption, cither (n) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in parngraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the dnmaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments.which ure referred to in pnragraph 2, or change the smount of such paymenis. Any excess insurance proceeds
over an atmount required to puy ull outstanding indeblcdness undor the Note and this Securily tnstrument siwll be puid to the

entity legally entitled theesto

In the eventof foreclosurc of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebiedness, afl right, litle and intstest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Tdwntzannce and Protection of the Properly; Borrower’s Loan Application;
Leascholds. Borrower shull occupy, cstakish, and usc the Properly ny Borrower's principal residence within sixty duys afier
the execution of this Security Instrument and sf all cantinue to accupy the Property ng Borrower’s principal resittence for at lenst
onec year affer the date of ocoupancy, unless the Secretasy determines this requirement will cause undue hardship {or Borrower,
or unless extenuating circumstances exist which eie beyond Borrower’s control. Borrower shall nolify lLender of any
extonualing circumstances, Borrower shall nol commil vwisic or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonnble wear and tear exceplsd, !.ender may inspect the Property if the Property is vaeunt or
abandoned or the loun s in defsult, Lender mauy take reascrabls netion o protect und preserve such vacant or nbandoned
Property. Borrower shall alsa be in default If Borrower, during \he fuan application process, yave muteriafly false or ingecurate
information or statements to Lender (or falled to provide Lender wiip/ay muterfel information) in comneetion with the lonn
evidenced by the Note, including, but not limited to, representations corverning Borrower's occupuncy of the Properly as n
principul residence. If this Sccurity Instrument is on a leasehold, Borrowessnall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee title shall not ke murged unless Lender agrees to the merger in

writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borenwer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragenph 2. Borrower shell pay these obligations on time
directly to the entity which is owed the paymenl. If failure to pny would sdversely affect Lenocy’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make these pryments or the payments required by paragraph 2, or fails lo perforip-any other covenants ¢p
and agreements contained in this Security [nstrument, or there ia & legal proceeding that may significantly af Lender's rights €.
in the Praperty {such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do &
and pay whatever is necessary lo protect the value of the Property and Lender’s rights in the Property, including payment of £
taxes, hazard insurance and other items mentioned in paragraph 2. %

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by("J
this Seeurity Instrument, These amounts shull bear interest from the date of disbursement, at the Note rafe, and at the optien of

Lender, shall be immediately due nndl payable.

7. Condemnation. The proceeds of any award or cloim for damages, direct or censequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Tnstrument. Lender shall upply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
| first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any
| application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, whi
@w -AR(IL) wz12) Page 2 of iedtiate:
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referred to in paragraph 2, or change the amount of" ﬂuch puymenm. Any oxcess procceds over an nmuunt require lo pay all

nulﬂmmlmg indebtedness under the Note nnd this Security Instrument shnl} be paid to the entity legally entitled thereto.
8. Fecs. Lender may collect fees and chargea authorizl by the Secretary,

9. Grpunds for Acceleration of Deht,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of puyment defaulls,
require immediate payment in full of all sums secured by this Securlty Instrument if:
(i) Borrower defauits by fuiling to pay in full any monthly payment required by thig Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this

Security Instrument.

(b) Sale Witbsut Credit Approval. Lender shall, if permitted by upplicable Inw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, iy sold or
otherwise transferred (nther than by devise or descent) by the Borrower, and
(i) The Property s not occupied by the purchaser or grantee a8 his or her principal residence, or the
purchaser or grantee doewo occupy the Property but his or her credil has not been approved in uccordance with the

requirements of the Secretary.

{c) No Walver, If circumstances cceur that would permil Lender to require immediate payment in full, but Lender doey
not require such paymenls, Lender does et sraive ils rights with respect to subscquent events.

(d) Regulations of HUD Secreary, In many izcumstances regulations jssued by the Seeretary will limit Lender's
rights in the case of payment defaulls to requirc imuicdiate payment in full and foreclose if not paid. This Securily
Instrument does not ruthorize acceleration or forecloaure if not permitted by regulations of the Secretary.

{c) Mortgage Not Insured. Borrower agreey that should tiisSecurity Instrument and the Note secured thereby nat be
aligible for insurance under the National Housing Act within 62 d.ys from the date hereof, Lender may, at its aption
and potwithstanding anything in paragraph 9, require immediate pav:nent in full of afl sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretuy dated subsequent to 60 dnys from the date
hereof, declining to insure this Securily Instrument and the Note securcd theieby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be e:ervised by Lender when the unavailabitity
of insurance is solely due to Lender's failure to remit a morignge insurange pretiivz to the Secretary.

10, Reinstaternent. Borrower has a right lo be reinstated if' Lender has required immeciate bayment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right appliss even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum a!-amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under thiis Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associnled ‘with-the foreclosure 3
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures sha!l remain in effect oy
85 if Lender had not required immediate payment in full. However, Lender is not required to permit reinstalement if: (i) Lender Q
has nccepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the o
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. e

11. Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time of payment or modification of
amortizition of the sums secursd by this Security Instrument granted by Lender to any successor in inlerest of Barrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successor in inlerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

_succegsors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severn) Liability; Co-Signers, ‘The covenanls and agreements of this
Security Instrument shall bind and benefil the successors and nssigns of Lender and Borrower, subject lo the provisions of
parageph 9,b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-uigns this Sceurity
Instrument but does not execute the Note: (8) iy co-signing this Secwrity Instrumont only to mortgnge, grant and convey that
Borrower's interest in the Property under the torms of (his Securily Instrument; (b) is not personally obligated to puy the sums
sccured by this Seeurity Instrument; and (c) agroes that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard {o the terms of this Security Instrument or the Nole withoul that Borrower's consent,

v

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicble law requizes uge of another mothod. The notice shail be directed to the Property Address
or nny other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by fimt class mail to
Lender's address staled herein or any address Lender designates by notlce to Borrower. Any notice provided for in this Sceurity
Instrument shatl be r'aemed to have been given to Borrower or Lender whan given as provided in this paragraph,

14, Governing Low; Severahbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which thairaperty is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with npplieableiaur; zuch conflict shall not nflect other provisions of this Security Instrument or the Note which can be
given effect withoit the contiiziing nravision, To thls end the provisions of this Security Instrument and the Noto nre declared

to be sevornble,

15. Borrower’s Copy. Borrower snnl. bo given one conformed copy of this Security [nstrument.
PY 8 P. ¥

16. Assignment of Renfs, Borrower ueconditionally assigns and transfers to Lender all the rents and reventies of the
Proporty. Borrower nuthorizes Londor or Lender's nyonts to collect the rents and revenues and hereby dirocts onch lenant of the
Property to pay the rents to Lender or Lender's ngen, iswover, prior to Lender’s notleo to Borrower of Borrawer’s breich of
any covenant or agreement in the Security Instrument, Sprrower shall collect and receive all rents and revenucs of the Properly
us trustee for the benefit of Lender and Borrower. This asslgiment of rents constitutes an absolute assigninent and not an

nssignment for additional security only.

It Lander gives notice of brezch to Borrower: (a) all rents receivad by Borrower shall be held by Borrower es trustee for
benefit of Lender only, to be applied lo the sums sceured by the Sccurlly instrument; (b) Lender shall be entitled to collect und
receive all of the rents of the Property; and (c) each tenant of the PropeZly shall pay all rents due and unpnid to Lender or

Lender's agent-on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has pot and vill 7ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lnndgr shall not be required to enter upon, take control of or maintain the Property befuie or-after giving notice of breach
to Borrower. However, Lender or a judicinlly appointed receiver may do so at any time there ic a brench. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This sssignment of rents of the

Property shall terminate when the debt secured by the Secusity instrument is paid in full.

. . {
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ss follows: ;f
m

_ 17. Foreclosure Procedure, If Lender requires immediate payment in full under parageaph 9, Lender may foreclose cc?
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pucsuing the (n
remedies provided in this paragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of tilleé.-c

evidence,

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall velease this Security Instrument
without charge to Borrower, Borrower shall pay any recordalion costy.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

@u -4R(IL) 0212) Pagn 5 o) 0 w;wn@
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- 20, Riders to this Security instrument, 1f one or more riders are executed by Borrower and recorded together with this
Szeurity Instrument, the covenants ‘o1 each such rider shall be incorporated into and shall amend and supplement the covenants
= and agreements of this Security Instrurént awif tho rider(s) were o part of (l1ls Security Tnstrument,
[Check applicable box(es)]

Condominium Rider L,,,] Gradunted Payment Rider kx| Other [Specify}
Planned Unit Dovolopment Rider |y ¢irowing Equity Rider Adjurtable Rate Rider

BY SIGNING BELOW, Borrowar accepts and agrees to thetérins contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it. /
W:h ases /’ . ; M
—«rﬁ"-r:é-" ‘Zz@;{ 4 (Seal)

e e
Scott P Haunoth -Borrower
L= (Scal)
-Borrower
* — (Seal) X (Seul)
-Borrowsr -Borrower
STATE OF ILLINOIS, cook County ss: f 4‘)
1 .**CAL LL/M DS . L ( J ﬁ“‘\ , & Notary Public in and for said county and state do hereby ccrufynr
lhﬂl Scott P Haunroth,,umt\hc CD
“ '1'-0 ¢, L3
pubfic. S
unw‘f roission p Expie . , personally known to me to be the same person(s) whose name(s}...:
subscnbed to the foregofng mslrumenr“ appcarcd before me this day in person, and acknewledged that he
signed and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 25th day of /_J_une _____ , 1993
My Commission Expires: ) Y. /ffﬁ / 3 ) \( /! (}{( he -
{‘iolmy Publie

Tfns Tnstrument was prepared by: Eg;g;ﬁéelcliLFégﬁglal Corporation, 2500 South Highland
: @ -4R{IL} 02121 Paga 0 of 8
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FHA Caxa No.
131-7183690-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25th . day of
June , 1993 , and.ig incorporated into and shall be deemed to amend and supplement

the Mortgage. Deed of Trust or Security Deed (*‘Security Instrument'”) of the same date given by the undersigned
(“*Borrower””) 1o secure Borrower’s Note (‘‘Nole™) to

Union Fedexru) Javings Bank of Indianapolis

(the **Lender”) of tha sums date and covering the property described in the Security Instrument and located at:

299 pembridge Lane, Schcumburg, IL 60193

[Property Address]

THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY FAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and agreements wmade in the Security
Instrument, Borrower and Lender further covenant and agrezs fnllows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of October , 1954 , and on that day
of ench succeeding year, "Change Date" means each date on which the inter¢siate could change.
. (B) The Index

Beginning with the first Change Dale, the interest rate will be based on an Index, "Index” means the weekly
average yield on United States Treasury Securities udjusted to a constant maturity of one yesr, as made available
by the Federal Reserve Board. "Current Index" menns the mosl recent Index figure avaiiah!s 70 days before the
Change Dale, If the Index (as defined nbove) is no longer availeble, Lender will use ns a e Tadex any index
preseribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Howsang and Urban
Development or his or her designee.” Lander will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a now interest rate by adding a margin of

Two and 000/1000 percentage point(s) ( 2,000 %) to the
Current Index and rounding the sum to the nearest one-sighth of one percentage point (0.125%). Subject lo the
limits stated in paragraph (D) of this Rides, this rounded amount will be the new interest rate until the next

Change Dale.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1,0%) on any single

Change Date, The interest rate will never be more than five percentage points (5.0%) higher or fower than the

initial interest rate,
Page 1012 FHA Muttistate ARM Ri
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(E) Calculation of Payment Change

If the inlerest rate changes on a Change Dute, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full al the maturity date
at the new inferest rate through substantially cqual pnyments. In making such caleulation, Lender will usc the
unpnid principal batance which would be owed on the Changs Date if thers hnd been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this caleulation will be the amount of
the new monthly payment of principal and interest,

(F) Motice of Chang&:

Lender il give natico to Borrower of any change in the interest rnte and monthly peyment smount, The
nolico must b g'ven at least 25 days before lhe now monthly payment umount is due, and must et forth (i) the
date of the noticz, (') the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
puyment umount, (44} the Current Index and tho date it was published, (vii) the method of caleulnling the change
in monthly payient arioust, and (vili) any other information which may be required by law from time lo time,

(G) Effeclive Date of Chaniges

A new interest rule caloulisies in accordance with purrgruphs (C) and (D) of this Rider will become effective
on the Change Date. Borrowor shall/maks o pnyment in the new monthly smount beginning on the [irst payment
date which occurs at least 25 days atice Lender hag given Borrower the notice of changes required by puragraph
(F) of this Rider. Borrower shall have-pu obligation to pay dny increase in the monthly payment amount
calculated in accordance with parageaph (E)uf his Rider for any payment dale occurring less than 25 days afler
Lender has given the required notice., If the moithly-ayment amount calculated in aecordance with paragraph (E)
of this Rider decreased, but Lender failed to give \imelv notice of the decrease and Borrower made any monthly
payment amounls exceeding the payment amount which should have been stated in a timely notice, then Borrower
has the option to cither (i} demand the return to Borrower of any excess payment, with interest thereon ut the Note
rate (a rote equal to the interest rate which should have beén stated in a fimely notice), or (ii) request that any
excess payment, with interest thereon at the Nole rate, be applicd as-pryment of principnl. Lender's obligation to
return any excess payment with interest on demand is not assignable evein if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agress 1o the termy and coverants contained in this Adjustable
Rate Rider.

I b
AN, (Seal) 50, (Seal)

Scott P Haunroth Borrower Borrower
(Seal) (Seal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th dny of June 1993 ,
and is incorporated into and shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (“'Security Instrument’') of the samo date given by the undersigned (‘‘Borrower’’) (o secure Borrower's

Note to _
Unicn Federal Savings Bank of Indianapeolis

{**Lender'") of the same Aate and covering the Property described tn-the Security Instrument and loented a(:

299 Pembridge Lanae. Gchaumburg, IL 60193
‘ {Broperty Address|

The Property Address includes a unit-in, together with an undivided interest in the common elements of, a
condominium project known as:

Lexington Village Coach Condomsiiium
) i [Nuzicor Condominivm Project]
(**Condominium Project’”), If the owners associatizn or other entity which acts for the Condominium Project
(“*Owners Association'') holds title te property ior tha benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owneis-Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covzoants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2+ follows:

A. So long as the Owners Association maintains, with a generally azcepted insurance carrier, a **master'’
or ‘‘bianket’’ policy insuring nll property subject to the condomiriun documents, including all
improvements now existing or hereafier erected on the Properly, and such policy is satisfuctory to
Lender and provides insurance coveruge in the mmounts, for the periods, and ngainst the hazards
Lender requires, including fire and other hazardy included within the term “‘extended covernge,’’ and
loss by flood, lo the cxtent required by the Scerotary, then: (i) Lender waives he provision in
Paragraph 2 of his Security Instrument for the monthly payment lo Lerder of one-twrlfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii) Borrowr:'s-obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the Froperty
is deemed satisfied ta the extent that the required covernge is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a disiribution of hazard insurance proceeds in
lieu of restoration or repair following a joss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shall be puid to
Lender for application to the sums secured by this Security Instriment, with any excess paid to the
entity legally entitled thereto,

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominivm decuments.

FIXA Muttistate Condontinium Rider 2 2001
78232 Page 10l 2 -
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C. If Borrower does not pay condominium dues and assessments when due, then I.g'néd%;! ?n%?f pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower nnd Lender agreo to other {erms of payment,
these smounts shall bear Interest from the date of disbursement at the Note rate and shall be payuble,
with interest, upon notice fromn Lender to Borrower requosting psyment.

BY SIGNING BELOW, Borrower accepts and agreey to the terms and provisions contnined in this
Condominium Rider,

L i o

Seott P Hrunroth Horrower -Barrower
4 (Seal) {Seal)
' -lorrower «Borrower
- {Space Below This Line Resorved for Acknowledgment]
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