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FHIS MORTGAGE {“Sceurity Tostrument”) is givenon  JULY 22ND 1993 . The mortgagor is

THOMAS E. TAYLOR , A 2ACHELOR

)T O ) K

("Borrower™), "This Security Instrument is given to 2R3PER AND KRAMER INCORPORATED

F

which is orgunized and existing under the laws of - ILLINOIS ) fhose e oo o and whose
wldeess is 33 WEST MONROE STREET ' ‘ ‘
CHICAGO, ILLINOIS 60603 ("Leader). Borrower owes Lender the principal sum of
EIGHTY NINE THOUSAND ANMD 00/100
o Doltars (U.S, $ 89,000.00 J)-
This debt is evidenced by Borrower’s note dated the s date as this Secuvity bistrument ("Note"), which provides for
monthly payntents, with the full debi, i not paid eartier, due and payable on AUGES™T 01 2008
This Seeurity Instrument secures to Lender: (u) the repayinent of the debt evidenced by the Note, with interest, and al) lL.llLWdl\,
extensions and medifications ol the Note; (b) the payment of all other sums, with interest, pdvanced under paragraph 7 to
protect the security of this Security Tnstruments and (€5 the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, For his purpose, Borrower does hereby mortgage, grant ang convey 5o Leader the following
described property located in COOR County, ineis;

-~

‘ "\‘ 0'\.“1%

SEE LEGAL RIDER ATTACHED

which has the address of - 801 8. PLYMOUTH COURT #801 , CHICAGO [Sireet, Cityd,
Mincis 60605 (" Property Address"),;
[Zip Conde]

: o Form 3074 9/90
ILLINDIS-Singlo Femily-Funnie Mow/Freddie Moc UNIFORM INSTRUMENT - ‘ Page 1l § Amended 5/91
@ BRIL) minn) VAL MONEGAGE FORMS - (3101294-8100 - 8001521-7 741

mAX IDENTIFICATION NUMBER: 17-16-419-007-1132 & &7
17-16-419-006~-1402 ——
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5, Thmrd or Propeely Tospranee, Borrower shindl keep the inghrovgnenig soy existingd or Hersafter erected on the
Property insured against loss by fire, hizands ineluded within the term "extended coverage™ and any other bazards, including
Moads ur Nooding, Tor which Lender requires insurance, This insurmnce shall be maintained in e amounts and Tor the periods
thit Lender requires. The insevance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
shich sl not be snreasonably witkhell 18 Borsower Tails 1o maintiin coverage deseribed above, Lender may, at Lender™s
eption, nbtain coverage to proteed Leader’s vights in e Propeety i accordanee with paragraph 7,

Al isirance palicies and renewals shubl be aceeptuble 1o Lender usd shatl Inelude n standued mortgage clase, Lender
shull have the right to hold the podicies and renewals, 1f Tender reguires, Berrower shinll promptly give e Lemder all receipts of
puid presiums and renewai aotices. 1 the event of loss, Borrower shall give prompt notice tu the insurace carrier and 1ender.,
Lender may mike proof of loss it not made prompily by Borrower,

Unless Lander and Borrower otherwise agree in wriling, insuritnee proveeds shall be applied to restoration or reprir of the
Property dimaged, it the restoration or repair is economicatly feasible nnd Lender’s seeurity is not lessened. (1 the restoration or
repair is not cconomicutly feasible or Lender's security would be lessened, the insurence procecds shalt be applicd to the surs
secured by this Security Instrument, whether or not then due, with mry exeess paid to Borrower, Il Borrower abandons the
Property, or does sovanswer within 30 days i notice from Lender that the insurance carrier has offered to setite 4 claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
seeured by (his Securnty tustrument, whether or not then due. The 30-duy period wili begin when the notice is given.

Unless Lender and Bovrower otherwise agree in writing, any appiicatton of procecds to principal shall not extend or
postpone the due dute of tietumnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under parngraph 2} the Propery s sequired by Lender, Borrewer's right w any insurince policies and proceeds resulting from
damage to the Property prior o (he zeeuisition shalt puss do Lender to the extent of the sums seeured by this Security nstrument
immedintely prior to the acquisition,

6. Oceupancy, Preservation, Malntznunce und Protection of the Property; Borrower™s Loun Application; Lenseholds,
Bortower shall occupy, establish, atd use the Property as Borrower's principal residence within sixty days after the excention of
this Security Instrument and shull continue to weeuny e Property as Borrower's principal residence foir o1 least one year sfier
the dute of occupuniey, unless Lender ofherwise ngezes-in writing, which consent shall not be unreasonably withheld, or unless
extenuating circymstances exist which are beyond Barcower's control. Borvower shall nat destroy, damage or impair (e
Property, allow the Property e delterioraie, or commit waste-on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thit in" Lender's good [aith judgment could result in forfeilure of the
Property ar otherwise nuiterinlly impair the lien created by this Secitrity Instrument or Lender's security interest. Borrower may

]

cure sueh a defelt amd reinstate, as provided in parageaph 18, by causing the setion or proceeding o be dismissed with a ruling

that, in Lender’s pood faith determination, precludes forfeituye of tae 3errower's interest in the Property or other material
impairment of the Len created by this Security Tostrument or Lender'saecurily interest. Borrower shull niso be in deluult if
Borrower. during the loan application process, gave materially lalse or itaccuratz-information or stutements to Lender (or failed
to provide Lender with any material information) in conneelion with the loan cvidensed by the Note, including, but not fimited
to, tepresentations concerning Borrower's oceupancey of the Property us a prineipalresilence. 1 this Security Tnstrunment is on a
leuschold, Borrower shall comply with all the provisions of the lease. I Boryrower/equires fee title to the Properly, the
lenschold and the fee titte shall not merge untess Lender agrees 1o the merger in wriling,

7. Protectlon of Lender’s Rights in the Property, IF Borrower fails 1o perform the coveaints and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender’s riginssin the Property (such as
proceeding in bankruptey, probate, [or condemnation or lorfeiture or W enforee faws or regulations], 2ien Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properry. Lender's actions may
include paying any sums sceured by u lien which has priority over this Security Instrument, apperring in court, piaying
reasoiable attorneys” fees and entering v the Property to make repairs. Although Lender may take setion vnder this paragraph
7, Lender does not huve Lo do so.

Any amounts disbursed by Lender wiler this paragraph 7 shall become additiond debt of Borrower secured by this
Security Instrument, Unless Berrower amd Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instenment, Borrower shall pay the premiums required to minintain the morigage insurenee in effect, 1, for any reason, the
nortgage insurance coverape required by Lender lupses or eeases 10 be in effect, Borrower shull pay the premivns required (e
obain covernge substuntiatly cquivalent to the morlgage insurance previously in effect, an a cost substantially eyuivalent o the
cost to Borrower of the martgage insurance previousiy in effeet, fron an alternnie mortgage insurer approved by Lender. 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month o sum equail w
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance coverage lipsed or ceased to
be ineffeel, Lender will accept, use and retain these payments as aloss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/80
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17, Tramsfep e Praperty or 0 Beneflelad Joterest in Bidrower, [Eoul) of mny part bl tlie Propesty or any inderest in it
ts suld ot trans P (or 11w benediciad Baterest in Borrsswer bs sold or transferted and Bosrower is not o natuzal person) without
I..mulr;r';h";'!rinr wrilten consent, Lencer muay, at its option, vequire imniedinte payment i full of alf sums secared by this
Seepbity [hstiunient. However, this option shali net he exercised by Lender if exercise is prohibited by fedetal law s of the dare
o thid Security nstrament,

I Lender exercises this option, Lender shall give Borrower notice of seecleration, The notice shall provide a periiad of not
less than 30 duys Trom the date the notice is delivered or matted within which Borrewer must piy afl sums secared by this
Security Instrament. 1T Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demased on Borrower,

18, Borvower's Right to Reinstate, [ Borrower meets certain conditions, Borrower shall Tave the right to have
enforeement of s Security Instrument discontinued at any time prior o the eartier oft (a) § days {or such other period as
applicable lnw may specify Tor reinstwtement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry of @ judgement enforcing this Security Instrument, Those conditions are thal Borrower: (a) pays
Lemder abl sums which then would be due widder this Sceurity Instrument and the Note as 3 ne aeceleration bud oceurred; (b)
cures any defiwlt efany other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instronsent,
including, but nat ddted 1o, reasonable attorneys fees; and (d) takes such action as Lender may reasomably require w assure
thit the Hen of this Secesity Instrument, Lender's rights in the Property ind Borrower®s obligation to pay the sums secured by
this Security Tastrmest 2wl continve vuchanged. Upon reinstiement by Borrower, this Seeurity  Instriment and the
abligations seeared hereas-goat! renin fully effeetive as 1 no accelermtion biel oceurred. However, this vight to reinstite shall
ot upply in the cuse of aceelestion ander puragraph 17,

19, Sale of Nute; Changeln” Loun Servicer. The Note or o partial imterest in the Note (ogethier with this Seeurity
Instrument) may be sold one or nire times without prioy netice to Borrower, A sale may result in o change in the enlity (known
as the "Loan Servicer™ that collects menthlsCpayments due wider the Noede and this ‘iuum'ity Instrument, Theee also may be one
or mote changes of the Loan Servicer unrctited-o.a sale of the Note. If there s a change of the Loan Servicer, Borrowar will be
given written nelice ol Qwe change in accordarce with paragraph 14 above and applicable Taw. The notice will stirte the nane and
mldress of the new Loan Servicer and the addreds 1 which paymenss should be made. The notice will also contuin any other
informuation required by applicable law.

20, Huzardous Substances, Borrower shall nog'ciuse or pernmit the presence, use, disposal, storage, or release of any
Hauzardous Substanees on or in the Property, Borrower shall ot do, nor allow anyone else 1w do, anything affecting the
Property thet is in violation of any Environmental Law. ‘Fheprecading two sentences shall not apply (i the presence, use, or
slorige on the Property of small quantities of Hazardous Substiieds that ure generally recognized to be apprapriate 1o normal
residential uses and o maintenance of the Praperty.

Borrower shall promply give Lender written notice of any investigation, cluim, demand, lawsuil or other action by any
governmentol ar regulatory agency or private party involving the Propertyand any Hazardous Substance or Environmental Liw
of which Borrower has actual knowledge. I Borrower learns, or is notified Uy any_governmental or regulatory authority, that
any retoval or other remedintion of any Hazardous Substance affecting the Propertvis necessary, Borrower shall prommly take
all necessary remedial actions in accordance with Lovironmental Law.,

As used in this paragraph 20, " Hizardous Substanves” wre those substances defipstastoxic or hazardous sabstances by
Eavironmental Law and the following substances:  gasoline, kerosene, other amnabie of toxie petroleum producls, toxie
pesticides and herbicides, volatile solvents, materiats comtainiag ashestos or formaldehyde, ana rpficactive materials. As used in
this paragraph 20, “Environmenta) Law® meuns federdl laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Hozrower and Lender Turther covenant wid agree as folows:

Acceleration: Remedies. Lender shull give notice to Borvawer prior to aceelerition followingitorrower’s breach
of any covenunt or zprecment in this Secarity Instroment (but not prive to aceeleration under parageaph 17 nnless
applicahle lnw provides otherwise). The notice shall specify: (a) the defauliz () the action required to cure the default;
() w date, not less than 30 days from the date the notice Is given o Borrower, by whicl the defanit must e eureds and
(t) that faifure to core the defuult on or before the date spectfied in the sotice may resull in aceelerathon of the sums
secured by this Security Instrument, foreelosure by jodicinl proceeding and sale of the Property, The notice shall further
nform Borrower of the right to reinstate after sceeleration and the right to assert In the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to aceeleration and foreclosure. 1T the defuult is nol cured on
or helore the date speciticd in the notice, Lerder, 2t its eption, may require immediate payment in full of alf sums
secured by this Security Instrument without further demund and may Toreclose this Security Instrument by judicia)
proceeding. Lender shall be entitied to celleet all expenses incurred in pursuing the remedies provided in this paragraph
21, iucluding.. but not timited to, reasonable nttorneys” fees and costs ol title evidenee,

22, Relense. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives atl right ol homestead exemption in the Property. Form 3014 9/90
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584398

CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is mde this 2280y o JULY 1993
amed b ipcorporated inta and skatl be deemed to umend and supplement the Mortgage, Deed oi Trast or Securily
Deed (he “Sceurity Dnstrument™) ol the same <ate given by the undersigned (the "Borrower") o secure
Borrower's Note o

ORAPER AND KRAMER INCORPORATED

L

»

ithe "Lender™y

of the same date and covering the Propeny deseribed in the Seearity fnstrument and locnted at:

801-5. PLYMOUTH COURT #B01 CHICAGO I, 60605

MHyopenty Adudress
The Property includs :'rtwi} in, togethir with an undivided merest in the commuon elements of,  condominium
project Knowat is: Sut SOUTH PLYMOUTH COURT APARTMENT CONDO

{Nine of Condumininn Projest]
(the "Condaminium Project”), 1 the owners association or other emity which acts for the Condominium Project
ithe "Owaers Association”) holds Gite ) property for the benefit or use of its members or sharchalders, the
Propenty also mcludes Borrower's inturesiin the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. L-adidition o the covenants  and agreements maede in the Seenrily
Instrument, Borrower and Lender farther covenaat apdeagree as follows:

A, Condominium  Obligations, Borrower (shail perform all of  Borrowers obligations under  the
Condominiumy Project's Constituent Documents, The "Coastitient Pocuments” wre the: () Declaration or any
other document which creates the Condominium Project; (i3 by-laws; (11} code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dic, s dues and assessments imposed pursuant to the
Constituent Documents.

B, Hazard Insueance. So loig as the Owners  Association maintzias, with a generally accepted insurance
carrier, 8 “master” or "blanket” policy on the Condomininm Project Whichds sutistactory to Lender and which
provides insurance coverage fn the wnounts, for the periods, and against 4 bazards Lender requires, including
fire und hazards included within the term "extended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the nionhly payment to Lender of
one-twelfth of the yeardy preminm installments for hazard insurance on the Property: ond

(i Bocrower's obligmion vider Uniform Covenunt 5 o aintain hazard insuruiee coverage on the
Property &5 decined satisficd to the estent that the required coverage is provided hy e Gwnars Association
olicy. Yevgrqye
’ Borrower shall give Lender prompt notiee of any lapse in required hozard insurance coverage, 53 NV &

In the event of o distribuiion of hazard insurance praceeds in lieu of restoration or repair followtg a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid 1o Lender for application to the sums secused by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable ta insure that the
Owners Association maintnins a public liubility insurance policy aceeptable in form, amoumt, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fonnle Mao/Fradedle Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 ol 2
& -8 vion VHF MORTGAGE FORMS - (31312928300 + 180016217201
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Parcael 1:

Unit Number 801 in 801 South Plymouth Court Apartment Condominium, as
delineated on a survey of the following described real aestate:

Parts of Lots 1 and 2 in Block 1 in Dearborn Park Unit Number 1, being a
Resubdivision of sundry lots and vacated streets and alleys in and adjoining
Blocks 127 to 134, both inclusive in School Section Addition to Chicago in
Secticon 16, Township 39 North, Range 14 and that part of vacated Socuth
Plymouth Court lying Wast of and adjoining Let 1 in Block 1 in Dearborn Park
Unit Number 1 aforesald East of the Third Principal Meridlan, Ln Cook
County, Illinois which survey is attached as Exhibit "a-2" to the
Declaration of Condominium recorded as document 26826100 together with its
undivided percentage interest in the common slements.

Parcel 2:
Easement frnr pedestrian access as created by the Operating Covenant recorded
October 18, 1283 as document 26826098 and as created by Deed from LaSalle
Naticnal Bank/ a National Banking Association, as Trustee under Trust
Agreement dated /Cctober 26, 1981 and known as Trust Number 104467 to Thomas
E. Tavylor dated Wawrch 20, 19885 and recorded &pril 9, 1586 as decument

85134767, in Cook_ Conunty, Illinois.
2603218

Parcel 3:

Unit P403
survey of

parts of Lots 1 and 2 in Biocyx 1 in Dearborn Park Umit Number 1, being a
Resubdivision of sundry lots.ond vacated streets and alleys in and adjoininc
Blocks 127 to 134, both inclugivae in School Section Addition to Chicago in
Section 16, Township 39 North, Range 14 and that part of vacated South
Plymouth Court lying West of and e2djpining Lot 1 in Block 1 in Dearborn Parl
Unit Number 1 aforesald East of the Third Principal Meridian, in Cook
County, Illinois which survey is atta‘hed as Exhibit "A-2" to the
Declaration of Condominium recorded as document 26826099 together with its

undivided percentage interest in the counon elements.

Parcel 4:

Easement for vehicular access as created by the Operating Covenant recorded
October 18, 1483 as document 26826098 and as ccoaated by Deed from LaSalle ;
Bank, a National Banking Association, as Trustee upder Trust Agreemant date
Octeober 26, 1981 and known as Trust No. 104467 t0  thomas E. Taylor dated
March 20, 1986 and recorded April 9, 1586 as documen* 86134767, in Cook

County, Illinois.

in B01 South Plymourh Court Garage Condominium, as delineated on ¢

the following des~ribed real estate:

MORT
RIGHggGgﬁnAgigﬂgggggy GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, aS
RIGHTS AND EASEMENTS FOR THE BENERT op oacy’poiSCRIBED REAL ESTATE, i
AFOREMENTIONED DECLARATION OF CONDOMTNIMM . @ O CRrY¥ SET FORTH IN THE

THIS MORTGAGE IS SUBJECT TO
x ALL RIGHTS, EASEME
COVE : 1 . NTS RESTRIY
coy ggggsxagg ggs;‘.i}ig'récms CONTAIMED IN SAID DECLARATION ggéogiascggn 53583'3'
FCLARATION WERE RECITED AND STIPULATED AT LENGTH HERELN
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