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KNOW ALL MEN BY THESE PRESENTS, that (1aulia, Cajue® AAd

A0 G- hereln after collectively called the "Mortgagor,®
which term wherever used herein shall be construed as meaning the
undersigned and their heirs, executors, administrators and assigns, for

gogd and valuable congideration received to their full satisfaction of
Grand Lake 5t. Mary's Agency Inc., with its principal place of business

located at £10 Schiller, Suite 312, Elmhurst, Illinois, 60126, (herein

after called the "Martgagee,” which term.wherever used hersin shall be
construed as including the Mortgagee, its successors and assigns), does
hereby grant, bargain, sell, convey, fransfer and assign unto the

Mortgagee the, following described real property:

Situated 13 the City of C;VWJ - ¢y County of
(:¢y3<L roct Btate of Illinais, AR

. . ..“..(“\ o
o e EREO g
SEE ATTACHED FORM , tg“; v ?qgfftgf

All the foregoing real property shall be herein called the

"Mqrtgaged Praperty " e

" TC HAYE AND TG HOLD all tne above granted Mortgaged Property, real

‘and personal, with the easements and appurtenances thereuntc belonging

whethar now owned or held or hersafier acquired by the Mortgapor, unto
the saild Mortgagee, its successors ard assigns, forever.

This Mortgage is executed and deldvared for the'purpose of
securing the folicwing: -

1. Paymerit of the principal of and orn & certain Promisesory Note
bearing even date herewith and executsd Ly Wortgagcr. in the sum
cf #35000.00 and is payable to the Mortgagee is one installment of
principal which shall be due and payable on _qu_JH y 1993
ard

1. Paymiznt of any and all amounts reguired to Lo paid by
Mortgager pursuant to this Mortgage, {f any; and

I11I1. Any and all amounts advanced to or for Mortgaoor hy the
Mortgagee with respect to the Mortgaged Property, for the payment
of taxes, assessments, insurance premiums or costs incurred for
the protection of the Mortgaged Property, if any; and

V. Par formance and observance of each covenant and agreement of
Mortgagor contailned in this Mortgage.

’
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Mortgagor covenants and warrants that at and until the evecution
and delivery of this Mortgeye, Mortgagor le well swized of bhe
Mortgaged Froperiy and has good right to Mortgage the same in the
manner and form above set forth, and that the samw is free and clear
from all liens and encumbrances whatsonver except any restrictions,
coenditions and easemente of record, zoning ordinances, if any, and
current taxes and assessments (both general and special), and the
Mortgagor will warrant and defend the Mortgaged Property, with bhe
above dedscr ibed sppurtenances, Yo the sald Mortgagee against all lawfiil
claims and interests whatsoever, &xcept as stated above.

The Mortgagor hereby represents, covenants and agrees with the
HMortgagee to pay promptly the principal of the indebtedness evidenced
by the Nate.at the times and in the manner provided in the Note,

All payments of principal on the Note and of any penalties shall
he made toc the Mortgagee at 110 Schiller, Suite 312, Elmhurst,
Il1lincis, E01Z6, <r such other location as may be designated by the
holder thereof. ‘

- /. Sr603242

In the event (I default be made in the due and punctual payment
of the principal due purssant to the Note, ar, (II) the filing by
Martgagor of (1) a general utankruptcy, or (I11) default be made in the
due obeervance or performance of .any of the covenants, agreemgnts or
conditions heretofore contained and required to be hept or performed or
cbserved by the Mortgagor, othar than as set forth in (I} above, and
such default shall continue for 30 (thirty) days after written notice
specifying the nature theresf to Murtgager, then and upon the
accurrence of any one of such events  the whole of sald principal sum
hereby sscured shall, at once, at the option of the Mortgagee, become
immediately due and payable, together with accrued interest thereon,
upon written demand by Mortgagee to Mortgagor. Failure to exercise any
such option will not constitute a waiver ¢ tha right to exercise the
same in the evernt of any subsequent default.

In the event that the security shall become-eiforceable as above
pravided, the Mortgagee may take appropriate judiciui procgedings ar n
proceed with any right or remedy, independent of or intaid of the
powers herein before conferred as it may deem best for thwm protection
and enforcement of ils rights hereunder, or $to foreclose tris Mortgage,
or Yo cause the Mortgaged Property, ar any part thereof, t¢ he sold
under the Jjudgement of decree of a courk or caurts of compecsnt
Jurisdiction.

Any sale pursuant to judicial proceedings instituted after the
spcurity becomes enfarceahle, as above provided, shall operate to
divest all right, title, interest, claim and demand whatsoever either
at law or in equity against the Mortgagor, his heirs and assigns, and
against any and all persons claiming the property sold ar any part
thereaf, from, through or under the Mortgagor.

No remedy herein conferved upon or reserved to the Mortgagee is
intended to be exclusive of any other remedy, but each and every such
remedy shall be cumulative. No delay or omission of the Martgagee %o
exercise any right or power accruing upon any default; any power or
remedy given by this Mortgage to the Mortgagee may be expressed from
time to time and as often as may he deemed expsdient.

*
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In the event that the Mortgagee shall have procesded to enforce
any right under thig Mortgage by Jjudicial proceedings, entry or
otherwise, and such proceedings shall have been discontinued or
abandoned for any reagon, or shall have been determined adversely to
the Mortgages, then and in every such event the Mortgagor shall be
rastored ta their former positions conveyed.

The Mortgagor further agrees that he will not permit, commit, or
auffer waste, impairment, or deterioration of the Moartgaged Froperty or
any part therecof, ard will at all times maintain the Mortgaged Property
in good condition and repair; that the Mortgagor will make all repairs,
replacements, improvements and additigns which may be necessary to
preserve and maintain the Mortoaged Property; Mortgagor will observe,
keap any obay all laws, ordinances, rules and regulations of all duly
constitutad authorities with respect to the Mortgaged Froperty; that
Mortgagor wili compiete in good workmanlike mannegr any and all
improvements which may hereafter be constructed or repaired thereon;
Mortgagor will pay when due all claims for labor performed and material
furnished and will #et permit and lien of mechanics or materialmen nor
any Jjudgement lien to ¢ttach to the Mortgaged Property; provided,
howaver, that Mortgagour shall bw permitted to good faith to contest the
validity of any such mechkanic's or materialman’s lien if Mortgagor
shall first have agreed tu dndemnify Mortgagee against all loss, cost,
pxpengse or damage resulting tnere from; that Mortgagor will maintain
arnd preserve all rights and privileges now or hereafter held by them
necassary or useful in connection-with the Mortgaged Property.

, The Mortgagor will duly pay ard discharge from and after the date
hereof all taxes, assessments, utility hills and other governmental or
municipal charges levied upon the Mortgeaond Property, or any part
~thereaf, as well as all claims which if wnpaid might by law become a
"lien or charge uwpon any of the Mortgaged Proparty; provided, however,
that the Martgagor shall not be required to pav or discharge any such
tox, assessment, charge, or claim so long as Uhe validity thereof shall
be contested in goad faith by appropriate proceedinge which shall
operate to prevent the ceollection of such tax,; ascessment, charge

or claim, or the sale of the Mortygaged Property.

1f the Mortgagor shall fully pay the principal on 4Yra Note, when
and as the same shall become due and payable, and also shall pay the
other sums pavable hereunder by the Mortgagor, and shall wiale and truly
keep and perform all of the covenants and conditions herein reguired to
be kept and performed according to the true intent and meaning of this

Mortgage, then, and in that case, the Mortgaged Property and all rights

and interest therein and thereto shall revert to the Mortgagor and the
estate, right, title and interest cf the Mortgagee therein shall
“thereupon cease; determine and become void, the Mortgagee shall in such
case, on demand of the Mortgagor and at the cost and expense of said
demanding party or parties, enter satisfaction and discharge of this
Mortgage of recard or execute and deliver such other property releases
and such other documents of assignment and transfer as may reasonably
reﬁuired to restore the Mortgaged praperty to the Mortgagor.

Any notice or demand upon the Mortgagor shall be in writing and
shall be deemed to bave been sufficiently given or served for alil
purposes hereoaf if mailed to Mortgagor by registered or certified mail
to 811 Schiller, Suite 312, Elmhurst, Tllinois, 60126, or to such other
- address thereof as the Mortgagor may herein furnish tc the Mertgagee-

for such purpose.
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“All the covenants and agresmentse herain undertaken to be. per formed
by Mortgagor and the rights conferred upon Mortgagee shall be deemed to
be covenants running with the land and shall be binding upon and inure
to the benefit of not only the Mortgagor and Mortgagee, respectively,
but also their respective grantees, heirs, executors, administrators,

guccassors and assigns.

'YOU, THE BUYER, MAY CANCEL THIS TRANBACTIDN AT ANY TIME FRIDR TO
MIDNIGHT 0F THE THIRD BUSINESS DAY AFTER THE DATE OF THIS TRANSACT ION.
SEE ATTACHED NOTICE OF CANCELLATION FOR AN EXPLANATION OF THIS RIGHT.

This mortgage shall be construed to be a contract made under and
pursuant to the laws of the State of Illinois, in force at the time of
the execudtion hereof, and all of the terms, provisions, conditions and
cavwnantﬁ thareof shall be construed according to such lawﬁ.

- IN WITNESS WHEREOF, the said Mortgagore have executed this
instrument on _Juaa W s 1993,

Signod, acknowledged ard
Cdelivered ih the presence-of

jk L. *t&ﬂm/a re *‘}(LLLLLJ.; 1LLL " //L’(/ £’§fJ;L£// cd "l lan, .
* ééyL ‘a/nhla4uk
 STATE OF ILLINGIS )
} 8§

COUNTY OF CoOK )

it ot 3 13 ol

BEFORE ME, & Notary Public, in and for se4d County and State,

‘parmnally appeared LUz (/4\//}7 ARCH and LL, LU0 GAJAM/\QQA

husband and wife, who acknawledged that they did sign *he foregoing

instrhmant and that the same is their free act and deed.
IN TEBTIMDNY WHEREDF, I have hereunto set my hand and oificial

seal, at U&\cmn Illinois, this | Hhaay of ijmg , 1993,
AP PIANPAPIIPP PPN PPN

e )
gﬁ%’ary Publi

y

4 *OFFICIAL SEAL" S
 WomenL. Lindermulder
. Notary Public, State of lllinols 4
} My Comumission Expires 06/03/97 4
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This doc

MEREPrEP I EY 6P ENd Lake St. Mary's Agency Inc.
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Lot 7 in Block 37 in Northwest Land Associations Subdivision of the
West 1/2 of the Northwest 1/4 of Section 13, Township 40 North, Range
13, East of the Third Prirncipal Meridian, (except the right of way of
the Northwestern Elevated Railroad Company), in Cook County, Illinois.
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