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fnné Hundrad Thraa Thousand Four Hundrad and Hu!100 e — e s v e ——
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Tms dcbi s cvulenu,d by Burruwer $ nole d;m,d the same date ns uns Sccurity Insinanont ("Note'), wh:ch provides for monthly
payments, with the full debt, i oot paid earlier, due and payable on August. 1.7 1998 . This Security
Instrument scoures 10 Lender: (a) the repayment of the tfobt evidenced by the Note, with intrear., and all rencwals, extensions and
modifications of the Notg; (b) the payment of all oihier sums, with interest, advanced under perograph 7 to pratect the security of
“this Security Instrument; and (¢) the performanee of Borrower's covenants and agreements unider ths Scourity listrument and the

' ch Fur t!n*. pumoac. Borrower does hereby morignge, grant and convey o Lender the followmg desnaibed property located in
GooK . - . Coumy, Ilhmm.
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5, Hawrd or Property Insurance. Borrower shall keep the 'mpmvcmcnl.s ow cxlsuné, or hucdflcr erected on Lie Property
msurud against koss by firg, hazards included within the term “cxtended coverage” and any other hazards, including fioogs or
* Moading, for which Lender requires insurance, This insurance shail be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender’s approval which shati no
ho- unrensonably withlield. If Borower Tuils o maintain. coverage described above, Lender may. at Lender’s opiion, oxain
coverngo to.protect Lender's rights in the Property in accordance with pnmgmph 7 :

.. All ingurance policics and rencwals shall be acceptablg to Lender and shall include a standnrd mongngc Llause Lcndcr c.mll
havc (he;tight to hold the policies awnd renewals, JT Lender requites, Boreower shall prompily give fo Lender all receipis of puid
premiums and rcncwul notices. fn the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may muko preol of foss if not mele prmnplly by Borrower, . .. .

. Unless Londer and Borrower otharwiso agree in writing, jnsuranco prmu.ds .shuni m upphcd to w*itﬁrﬁi!un ur ropmr ul uu,
Pmpuny durnnged, if the restoration or repair is cconomically feasible and Lender's murily i not lessened.. 4§ the restoration or
repir {8 ot econonmicadly feastblo or Letder's seeurity wouk! be Jeysencd, the ipsurmeo provecds shal) he applied 10 1he sumy
secured by this Sccurity Instrwment, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does sobanswer within 30 days @ notice from Lender that the insurance carrier has offered 10 settle a elaim, then
Lender may collect Uirsinsurance proceeds. Lendor may use the procesds to cepair of restore the Pmpcrty or Lo pay sums secured
by this Security Instrimens, whether or ot then duc. The 30-day periad will begin when the notice is given.

- Uniess Lender and Hecrover oterwise ageee in weiting, any application of pracesds o prmcum] shal) not cxl.uld nr pos;rmuc
this due date of the monthly payients relerred to in paragraphs 1 and 2 or change the amount of the payments. 1} under parugraph
2t the. Pmpurty is acquired by-werder, Borrower’s right 1o any insurance policies and proceeds resulting -from damage o the
Property prior to the acquisition shril ,;zm o Lender to the extent of the sums secured by this Sceurity. Instrument immediately
prior o the acquisition. . . y

6, Oceupancy, Preservation, M.lim...w.ue and Pruleuiun or lhe Prupurly, Bormwcr & me Appliwlion, Leuseholds
Burrawer ghall vccupy, catablish, andd use the Zroperty ns Borrower's principal residence within. sixty days alter the execution of
this Security [nstrument gad shall continue (o vezury uw Property ns Borrower's pringipal residence for at least one year alter the
date of oneupancy, unless Lender otherwise u;.rm W wriLing. which consent shali vot be unrcasonably witlhiticld, or unless

extenutting cireumstances cxist which arc hoyord Boiraver's conteol, Borrower shall not destroy, dmnage or impair the Propurty,

gllow: the Property t¢ deteriorale, or commit wiste on Ju. Pzanerty, Borrower shall be in default if any forfeiture action or -

procecding, whether civil or criminal, is begun that in Lended’s good foith judgment could result in focciture of the Properiy or - -
otherwise materially impair the fien created by this Security fusaurient or Lendar's seourity intczes), Borrower moy curo such o ‘
. ddofbult and reinstate, as provided in paragroph I8, by causing the pridon or proceeding to bo dismissed with a ruling that, in - '

Lender's good faith dewermination, precludes forfeituro of the Borrawer’s iriorest in the Property or other malerind impairment of
the Lien created by this Security Instrument or Lender's security nerest. Korrower shull also bo in default il Borrower, during the
. lvan ppplication process, gave matceinfly false or inaccurale information or staterseats 1o Lender (or failesd W provide Lender with
any materinl information) in conneetion with the loan evidenced by the Now, including, hut not limited W, representalions
concerning Borrower's occupancy of the Property s a principal residence, [f this Seoariry Instrument is on a leaschold, Borrower
~shal} comply with all the provisions of the lease, If Borrower acquires fee title i Lhc Fr pcny. the lmchuld anit the Fee title shall
not merge unlesy Lender agrees o the merger in wriling, -~ Wt

- 7. Protection of Lender's Rights in the Property, 1f Borrowcr lmh. to: perrorm lhc w\cvunls uml ngrccmem.s wnmmui in
) um, Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender's rigots in the Property (such as o
" proceeding in barkruptey, probato, for condemnation or forfeiture of W enforce taws or regulations), Sie i cndcr may do and pay
for whatever is necessary 1o protect the vafue of tho Property and Lender!'s rights in the Property, Lendor's actions may include
paying uny sums securcd by n lien which has priority over this Security Instrument, appearing in ceurt, naying reasonable
aommeys’ {eed and catering on thc Properiy 1o make rcpmrs Althongh Lx,ndcr may mkc action under thw Jacagraph 7, Lender
Unes not have o doso, - - ne,Ls

Any mnounts disbursed by Lcmh.r uudu this pard;,mph 1 :,hull bﬁ.cmm: udthumml dcbl uf Borrownr accurcd by thiis bucunly
[nstrumeni, Unless Bocrower and Lender agree o othier ierms of payiment, theso amounts shalt bear inicrest from the date of
disbursement i te Nute rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment. - -

8, Mortgage Insurance. if Lender required morgage insurance as o condition of making (he Juan secured by this Securiy
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurance in offect If, for any reason, the
margnge insuranco coverage required by Lesider lapses or ceases o be in effect, Borrower shall pay the preminms required 1o
ubtaln tovorugo substantintly equivalent o the mortgage insurance previously in cffoet, at a cost substantally equivalent (o the
cost to Borrower of the mortgnge insurance prcvmu‘:ly in offect, from an alieenate mortguge insurer approved by Lender, If
substantiaMy aquivalent mortgage insurance coverngo is not available, Borrower shall pay 10 Lender cach mondi o sum cqual 1o
one-tweifth-of the yearly mortgage insurance premium being paid by Bomrower when the insurance covernge lapsed or ceased o
hc in cffu.t. Lcndcr will acc.cpl. use .md rolain Lhcsc puymcm.s as a lnss ICSCIVE in licu cf mongagc insurance, Loss reserve
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o 36, Borrower's Copy,  Bonower shafl be given one conforme capy of the Nofg,ad,off thia Seenrty. Instrement, -+ ¥

17, Transfer of the Property or u Bencficlal Interest in Borrower, | [ all or By gy ﬂlzq Property, ne any, itkresaln it is
sold or transferred {or i a _bcncliclal interest in Borrower is sold or transferred arflt Boi L.‘r iﬁ nq{’u naturyl person) withow
Lénder's prior wrillen consent, Lender may, at its option, require immediate paymedt in full “U'Wﬁ sgeyrcd by thisBecurity
Instrument. However, this option shall not be exercised by Leader if exercise is profib¥ed™by federal law as of the date of this
Security Instrument. S e

- {I Lender oxerciges this f_zrliun. Lender shall give Borrower notice of accelerntion, The notice shall provide a period of not less

than 30 days from Lhe date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  1f Borrower meets cenain condilions, Borrower 'shall have the nght W have
enforcament of this Security Instrument discontinued at any time prior 1o the carlier of: {a8):S days (or such other period as
applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sceurity
{nstrument; or () entry of a judgment enforcing ibis Security Instrument, Those conditions are that Borrower: {a) pays Lender all
swns which then would be due under this Sccurity Instrmnent and the Note as if no acceleration had occursed; (b) cures any
defnult of any other covenanls or agreements; {c) pays all cxpenses incurred in enfoercing this Security [nstrumen, including, but
not limited 1o, reasonable atorneys' feesy und (d) takes such action as Lender may reasonubly requirs to assure that the licn of this
Security Instrument Lender’s rights in the Property and Borrower's wbligation 1o pay the sums sccurcd by this Security
Instrument shall contioe unchanged. Upen reinstatement by Borrawer, this Security Instrument amd the obligations sccured
hiereby shall remain fully offective as i no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragiapt 27,

19, Sale of Note; Chanzeof Loan Servicer,  The Note or a partial interest in the Note (together with ihis Sccurity
Instrument) may be sold one of wore times without prior notice 0 Borrower, A sale may result in a change in the entity (known
ps the "Loan Servicer”) that collee:s pionthly payments due under the Note and this Sccurity Instrument. There also may be onc or
more changes of the Loan Servicer‘unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance with paragraph 14 above and agflicab]c jaw, The notice will siate the name and
aldress of the new Loan Servicer and e rdriess 10 which paymenis should be made. The notice will also contain any other
information required by applicable law, ~ : :

20, Hazardous Substances. Borrower sha’t not cause or permit the presence, use, disposal, storage, or relcase of any
Haznrdous Substances on of in the Property. Borawsr shall not do, nor allow anynne clse to do, anything lfecting the Propeny
that is in vioiwion of any Environmenial Law, The preveding two senlences shall notapply 1o the presence, use, or slorago oh the
Property of small quentities of Hozerdous Substances thec are generally recognized to be appropriate 0 normal residential uses
wh o mmgintenance of the Property,

Bortower shall promptly give Lender writieh notice of pay investigntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, IT Borrower feamns, or'it nitified by any govémmental or vegulatory authorily, thatany
- removal or other remediation of any Hazardous Substance affecting dhe Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those supsgvices defined as wxic or hazardous subsinces by
_ Environmenial Law ond the following substances: gasoline, keroseng, 2. (lammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing ashestos or formuldeivyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental protection. ‘ C . : e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foi'ows: X
. . 21, Acceleration; Remedies, Lender shall give notice to Borrower priov to acceleration \ollowing Borrower's breach of

"any covenunt or agreement in this Security Instrument (but not prior o acceleration. wiuvr puragraph 17 unless
" upplicable i provides otherwise), The notice shall specify: () the defauit; (b) the action requives & cure the default; (¢)
n date, not less thun 30 duys feom the date the notlee Iy given to Borrower, by which the delault mast be cured; and (d)
that Taiture to cure the default on or bejore the date specified in the notice may result in accelerntion 4f the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shutiJurther inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower (o aceeleration and foreclosure, If the default is not cured on or before the
date specified In the notice, Lender, ot its option, may require immediste payment in fuil of all sumy secured by this
Security Instrument without further demand nnd may foreclose this Security Instrument by judiciul proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonnble attorneys' fees and costs of title evidence,

22, Release,  Upon pryment of all sums secured by tiis Sceurity Instrument, Lender shall refease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Projierty.

Form 3014,9/90
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CONDOMINIUM RIDER o

THIS CONDOMINIUM RIDER is made this  20th day of July , 1993 ,
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security [nstrument”™) of the same date given by the indersignesd (the "Borrower™) o secure Borrower's
Not vy CHARTER MORTGAGE COMPANY

(the "Lender™)
of the same date and covering the Property described in the Security {nstrun.ent and located al:

1608 PENNSBURY COURT B2, WHEELING, ILLINOIS 60090

{Prapenty Address|
The Property inclides v unit in, together with an undivided interest in the common elements of, a condominium
roject known as: ARLIRCTON CLUB PHASE 1 .
o) n f‘ Vi()Jr,.'Jf)

{Nume of Comdominium Project |
(the "Condominium Project"). 1Eap2 owners association or other entity which acts for the Condominium P'mu.t
{the "Owners Association”) holds itz w property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and she uses, proceeds and benefils of
Borrower's inlerest,

CONDOMINIUM COVENANTS. In ‘adiyizion to the covenants and agreements made in the Sccuruy
Instrument, Borrower and Lender further covenart and agree os follaws: ,

A. Condominium Oblipations. Borrower  shall perform all of  Borrower's  obligations undcr lhu
Condominium Project's Constituert Documents, The "o ums,m Documents” are the: (i) Declaration or any other
document which creates the Contdominium Project; us) by ‘aws; (iii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when duc, all dues. sno assessmenis imposed pursuant to the Constitent
Documents,

B. Hazard Insurance. 5o long as the Owners Associaticn mainteins, with a generally accepled insurance
carrier, a "master” or "blanket" policy on the Condominium Project which.is satis(actory to Lender and. which
provities insurunce coverage in the amounts, for the periods, and against e hazards Lender requires, including fire
and hazards included within the ferm "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moaibly pavmcnl to Lender of the
ye.trly premium instaliments for hazard insurance on the Property; and . v g ;
(i) Borrower’s obligntion under Uniform Covenant 5 10 mmmam huzard ipzwance covcrugc on 1hc
Pmpcrty is deemed satisfied to the extent that the required covernge is provided by the Owaerz Association policy.
- Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds in Yicu of resioration or repair follorang a loss to the
Property, whether to the unit or 1o common clements, any proceeds payable 1o Borrower are herev; assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (o
Borrower.

C, Public Liabitity Insurance. - Borrower shall ake such aclions us may be reasonable to insurc that the
Owners Associalion :naintping a puhhc lmhlhly insurance puhcy ..u:(.cplublc in fonn amount, aml cxlcm af
coverage o Lender. - e

D. Condemnation, - The procccds uf any uwa:d or cl im fur damagbs, mrcu or conscqucnual payabln to
Borrowcr in connection with uny condemnation or omcr ulkmg of all or any p.m of the Prupcriy, whcmu of the

t

MULTISTATE PONDOMINIUM HIDEH Slngle Family annle MaolFraddie Man UNIFOHM INSTHUMENT
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is mude this 20th day of July , 1993 \
and is incorporated into and shall be deemed o umend and snpplement the Mortgage, Deed of Trust or Deed o Secure Debt
ng‘lﬁ ‘l'uulcrsigncd (the “Borrower™) to sccure the Borrower's Note o

{the "Security Instrument”) of the saunc date given
CHARTER MORTGAGE CO
25C0 W. HIQGQINS RDAD, #415 (the "Lender™)

HOFFMAN ESTATES, IL 60185 .
of the same date and covering the property (?cscrilbcd in the Security Instrument and located at:

1608 PENNSBURY COURT B2, WHEELING, ILLINOGIS 80090

[Propernty Address)
The interest rate stuted on the Note is called the "Note Rate.” The dme of the Note is called the "Note Date” |
understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lemler or anyone who nkes the Nole,
the Security Instrument and this Rider by transfer and who is entitled w receive payments under the Note is catled the "Note

Holder,”

ADDITUUNAL COVENANTS, [n addition w the covenants and agreements in the Security Instrument, Borrower and
Lender Turther Covenant and ageee as follows (despite anything to the contrary contained in the Security Instrument or 1he

Note): VI I
- - aye . N AL

1. CONDITIONAL WWGHT TO REFINANCE R A LY

AL the maturity Gate/sf the Note nad Security Instrument (the "Mawrity Date™), T will be nble to obwsin a new loan
("Nesv Loan™) with o new Maturity Date of August 1st , 20 23 . and with an
interest rate cqual to the "New-Note Rae” deteriined in accortlance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met fiie "Conditiona) Refinancing Option”). If those conditions are not met, 1 understand that
the Note Halder is under no obligeiet o refinance or modily the Note, or to extend ihe Maturity Date, and that [ will have
10 repay the Nuote from iy own rescurcesar find a lender willing o lend me the moncey to repay the Note,
2, CONDITIONS TO OPTION

If I want.to exercise the Conditionat RzSnancing Option al maturity, certain conditions must be met as of the Maturity
Date. These conditidgns are: (1) I must still e e owner and occupant of the property subject to the Sccurity Instrument (the
*Property”); (2) I must be current in my monialy payments and cannot have been more than 30 days late on any of the 12
scherluled monthly payments immediately precsdiag the Maturity Date; (3) ne lien against the Property (exce for taxes
and snecial assessmenls not yot due and payablc) other than that of the Security Instrument may exist; (4) the New Note
Rae cannot he more than 3 percentnge points above e, Noic Rate; and (5) 1 must make a wrillen request to the Noie
Holder as provided in Scetion 3 below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest cora’ to the Federal Nationnl Mortgage Association's required net
yicld for 30-year fixed raic morignges subject W a 60-day manditory delivery commitment, plus one-half of onc pereentage
point (0.5%, rounded 1o the nearest one-cighth of one percerwze noint (0.125%) (the "New Note Raie”), The required net
yickd shall be the applicable net yield in cffect on the dae snd/dris of day that the Note Holder receives notice of my
clection to exercise the Comnditional Refinancing Opion. If this degaired net yield is not availnble, the Note Holder will
determine the New Note Rale by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above iy not greeier than 5 percentage points above the Note
Rate and nll other conditions required in Section 2 above are satisfied, ihe Paete Holder will detcrmine the amount of the
monthly payment that will be sufficient o repay in full (#) the unpaid principes, pous (b) accrued but unpaid interest, plus (¢)
alt other sums 1 will owe under the NMote and Sccurity Insrument on the Mawrily Dale (asseming my monthly payments
then are current, as required under Section 2 above), aver the termi of the New Nolz astbe New Note Raie in equal monthly
payments. The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendnr days in advance of the Matutity Date and advise me of the
principal, accrued but unpaid intcrest, and all other sums 1 am expected o owe on the Maiusity’ Pate. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Szctitn.2 above are met. The
MNote Haolder will provide my payment record information, together with the name, tide @) address of the persen
representing the Note Holder that T mast notity in order 1o cxcreise the Conditional Relinancing Cpton, If 1 meet the
canditions of Section 2 above, I may exercise the Conditional Refinancing Option by notilying ihe Pwore Holder no later
than 45 calendar days prior (0 the Maturity Date. The Note Holder will calculate the fixed New Note Rute based upon the
Federal Nationgl Mortgage Association’s applicable publishes requiced net yield in effect on the date and time of day
nolification is received by the Note Holder and as cateulated in Scetion 3 above. [ will then have 30 calendir days 1o
provide the Note Holder with acceplable prool of my reguired ownership, occupancy and property lien sintus. Belore the
Mawrity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to %ig,n any documents required to complete the rcmxircd refinancing. I
undersiand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title

insurance policy, if any.
BY SICNING BELOW, Borrower aceepis and agrees to the werms and covenants contzined in this Balloon Rider.

J r
\ LZMAQ% _// e/ (Seal) (Scal)

ANRETTE ROSSI -Borrower -Borrower

(Scal) (Seal)
-Hurrower -Barrower

{Sign Originai Only}

MULTISTATE BALLOON RIDER - Single Family - Fannle Mas Unllorm instrumant Form 3100 12/09
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