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MORTGAGE MODIFICATION AGREERMENT

N

TH18 MORTGAGE MODIFICATION AGREEMENT made and entered into as of the
1st day of July, 1993, by and between NBD Bank, Buccessor by Merger to RBD
park Ridge Bank ("Bank'') the owner of the mortgage hereinafter described and

Christiana Industries Corp., an Illinois Corporation representing itself to
be the owner of the real estate hereinafter and in said mortgages described

("Borrower'; .

A0603276
WITNESBRTH

WHEREAS, the Borcower has heretofore axecuted and deliversd to the Bank
porrower’s Note datza January 3, 1989 with a maturity date of
February 1, 1994 (hereinattar called the "Note") in the principal sum of FOUR

HUNDRED THOUSAND AND NO/1%0 US DOLLARS (US6400,000.00) payable to the order
of the BPank, which Note ({is secured by a Mortgage {(herein called tha

"Mortgage") and an Assignment oY Ren) Estate Leases and Rentals (hereinafter
called the "Assignment") dated Janpuary 3, 1989 and recorded on January 11,
1589 in the Recorder of Dseds .oifice in Cook County, in the BState of
Illineis, as documents No, 89-0156f4 and No. 89-015682, respectively, for
certain Real Estate described as foilows:

LOTS 1 TO 10 IN BLOCK i IN BECKER’'S ADDITIiON TO ROGERS PRRK, A
SUBDIVISION OF THE PART GF LOTS 2 AND 3 IN -TFZ PARTITION OF LOTB 2
AND LOTB 3 AND 4 IN THE PARTITION OF THE NORT!1 .1l/2 OF THE 80UTH 1/2
OF THE SBOUTHEAST 1/4 OF SECTION 31, TOWNSHIP  4i NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK 'COUNTY, ILLINOI1S,
LYING ERST OF THE STRIP OF LAND 17 FEET WIDE CONVEIUD BRY JACOB RELM
AND WIFE TO CHICAGO AND NORTHWESTERN RAILROAD COMPANY RECORDED JUNE
26, 1903 IN BOOK 8205 P. 602 AS DOCUMENT 3409799.

PIN NO.: 11-31-415-007
11~31-415~-008

11-31-415-009 =4
11~31-415-010 C;) 57 i~y

11-31~415-011

COMMON ADDRESS: 6525 N. Cclark Street
Chicago, Illinois 60626

THIS INSTRUMENT WAS PREPARED BY:
Consudio 5. Maksymelz
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WHEREAS, the Borrower and the Bank have agreed to modify the interest
rate and maturity date of the Note and the Bank is willing to do so providead
the Note be replaced with a replacement note evidenced by Borrower’s
Installment Businass Loan Note (herein called the '"Replacement Note")
axecuted and delivered to the Bank, having an issue date of July 1, 1993 and
a maturity date of July 1., 1998 (herein called the "New Maturity Date”) in
the atated principal sum of THREE HUNDREP THIRTY NINE THOUSAND 8IX HUNDRED
EEVENTEEN AMD 00/100 US DOLLARB _(UB8339,617.00) payable to the order of the
Bank i{see Exhibit "a") and that the Mortgage be modified and amended as
hereinafter set forth and subjoct to the terms, provisions and conditions

hereinafter <ontained;

NOW, THERYFORE, in consideration of the feoregoing and of the mutual
covenants hereip contained, the parties hereby agree as follows:

1. Commencing oii the date hereof, the Note shall be replaced by the
Replacement Note. PR
603276

2. The Mortgage i# hereby modified and amended to provide that
commencing the date hereof, the Replacement Note and any and all future
renawals, extensions or substitutions thereof are secured thereby and all
references in the Mortgage to -i%a Note, and the "Note" shall hereafter be
deemed to be references to the Taplacement Note and any and all future
renewals, extensions or substitutions thereof.

2, The maturity date of the irdubtedness evidenced by the Note is
hereby extended to the New Maturity Datc¢ zs stated in the Replacement Note,

4., The interest rate of the Note is hareby modified to SEVEN AND ONE-
HALF PERCENT (7.5%) per annum, fixed, as stated im the Replacement Note.

a

5. Wherever in the Mortgage, or any other instrument evidencing,
sacuring and guaranteeing the Note (herein together called the "original Loan
bocuments”) reference is made to any other of the Original Loan Documants,
guch reference shall be deemed a reference to the Originil Loan Documents as
hereby modified and amended., In all other respects except as modified herein
and by the replacement of the Note, with the Replacement Noto. the Mortgage
shall remain unmodified and in full force and effect.

Page 2 of 5 .

MORTGAGE MODIFICATION AGREENMENT
CHRIBTIANA INDUBTRIES

July 1, 1993




" UNOFFICIAL COPY .




UNOFFICIAL COPY

6. The execution and delivery of the Replaccment Note by the Borrower
to the Bank is intended by the parties to constitute an extension of the
maturity date of the indebtedness evidenced by the Nete, a change in the rate
of interest applicable to the indebtedrness evidenced by the Note, and a
statement of the ocutstanding principal balance of the indebtedness evidenced
by the Note as of the date of the Replacement Note, and it is not intended to

ba & new extension of credit,

IN WITNESS WHEREOF, the parties hereto have caused this Modification
Agreement to be executed by their respective duly authorized officers all on
and as of the day, month and year first above written.

BORROWER: :
CHRISTIANA INDUSTRIES CORP.

Ronald A. Smith

President

Attest

By: 2:24“*Z?/A¢( ggzﬂ*"; 4V/i

7 v
Title: 4CCG“M"/5 /4 s are

NBD BANK

/ N
Yt 8 55y

William /B McKinley
Title: Vieg Prevident

By:

THIS INSTRUMENT WAS PREPARED
BY AND MAIL TO:

CONSURLO 8. MAKSYNETZR
CONMERCIAL LOANS

NBD PARK RIDGE BANK

ONE SOUTH NORTHWEST HIGHWAY
PARK RIDGE, ILLINOXS 60068
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Btate of Xllineis )
) 88

County of Cook )

1, /«ﬁﬂgy J S RABEL, , a Notary Public in
and for said Ccunty, in the Btate afcresaid, do hereby certify that William
B, Mckinley, Vice Fresident of NED Bank, a corporation organized and existing
under the laws or tne State of Illinois, perscnally known to me to be the
sane person whose naue-is subscribed to the foregoing instrument as such Vice
president, appeared batrre me this day in person and acknowledged that he/she
signed and delivered the-said inatrument as his/her own free and voluntary
acts, and as the free and-voluntary act of said banking corporation, for the

uses and purposes therein sec forth.

given under my hand%and notarizi-seal, this JAD day of JL{U/
, 1993 . ’

¢ )
[ & Py bk
ij, e 4%5)' &ha/&j/\/ “QFFICIAL SEAL" :
“fﬁt Public MARY J. SCHABEL
Netary Public Caok County, Hlinols
My Commission Expirss June 3, 1933 EAL

sl

SN H SR A 3

gtate of Illinocis )
) B8

County of Cook )

This instrument was acknowledged before me on this _IAID }y\¥ He
by ’?DNALB A 6M TH [nama(s)]”’

FPRCSI DENT titlets)]”

Maa o Schabed!

quarf) Public VAR
! “OFFICIAL SEAL" s{u

MARY J, SCHABEL
Notary Public Cook County, Illinols

My Cammisston Expites June 3, 1595
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m’ N O F F I C FA’LEH:@D Pvm"ml‘“l Business Lowan Note

Due . 'J“" "l*_ e §2<=-310%.817.00---
No . l0Meer foimm |

tate . WUty 1 M

Promise lo Pag: For value receved, the underugned (ihe * Dorrower'') Promises s pay to

. I . U - e

ithe Hank 3 orarder. at the Bank s main othee 1o Mooesn . e e e it My
the sm uf«= =~=THREE tABGRED THIRTY RIME. THOUSAMD SLX HUMDER SEYENTEER A MO/ 1K- -« 2n2snssananssgmyzanyer,
BOLLARS (S 2z==00u8l00z===m o plus imetest compuied on the haus of the aciual number ol days elapsed
In & year of 16} days at the cate of

e a8 per wnnum ahe Nute Rate'y unil materiky . whether by aceelerubion v otherwise, and at the raie of 16 per
annuiy abase the Nute Rale on overdue prinapat trom the date when due unil paid; o
ST perannum abose the rate anmegnyed Lom ame o tme by the Bank as s prime’ e tthe ' Note Rate™), which
fate (Y gl be the toswest rate charged by the Bunk twany o ity customers, unud maturity . whether by aceelet-
ton of otheewne, atid i the fake ot 19 peeanaum above the Notz Rate on uvesdue posuipa) irom tie date when
due woth pant Eavhclange i the “pome™ nale it immediately change the Note Nare
In v event shalb the interest rate ¢ceed the masiarum rate ablowed by Law: iy nlerest payment which wanld for any reason be deemed
unlawtul under appicable law shadl by appiivd 16 prmeipel
The Darsiweze will pay tins wn 10 F1fty-nine (58) consecutive monthly Installments of $4,421.60 Including Interest,
commencing Avgust 1, 1993, until the waturity date of Juiy &, 1998

f)rﬂf‘v

prwhich time the eniire halmce of unpand principal plus acerued nterest shall be due and payable immedsately. .Q:‘ f;(} 3 <%

Borddnesy Luun: Horrosmes acknowledges and agiees (0 that this nole exidences o business uan loe the purpase of fimancing o cummercial
enlpeine curtied on for the purpse oF anvesiient o pioiil within the purvies af Secton 54004 i), Chapler 17, of the Hlinms Revased
Statuiey kb oy Mt sabpvt o any wsuty Law of Jendatnim of G State of Wlnems, and (03 the obbigatn evidzoced by this aote o an crenip
sramvactior urder the Federal Teutheme-Lembing Act, 18 U5 C L Secion 1601 ¢t sey.

U3 Prepayr 2ia Premizm: (Cheok of applicable) Five Bornvaer miay at any ine prepay thes aote, 10 while ot in parl, provided i puys a
premium v the »aamint (0 be prepand ot the sare ol . percent per annun (o the penod between the date ol prepay ment
and the fived maury, counalunbes of the privcipel fo e prepanl

iT the precedlog paragruph by not cheched, the Borrmwer muy prepay this nste, In whole or in part, withoul premium vr penally.
Inany everd, all prepuyme s skl be applied 1o sntalimenty o) prisspal i their mverse order of Matunty, and oo prepayments shatd reduce
the dallar amount of fivew princial iseallments required to be pad, unnl this rote o paid an (ub),

Security! To secure the paymenat o thiy nore and any sther peesens or Tujore habibity of the Dorrower o the Dank whether several, juui,
ar joint and severul, the HoreowCr gtecges and granty i the Bunk o conbituing sevurnty snterest 1n the foliowig described peapedty amd
all of ity additiom, wbstitutions, Lercminty, procesds smd roducts, whether tuw ownedd or later Jeguired (- Collaeral”:

L. All secutities and uther propenty Gf e Bormwer in the custody, poewsession or controd of the Bank Tather thas propenty hetd by 1he
Dank solely in & fiducnary capucny),

All propesty ur secunties declared vr ackm wledgd (o constitute security fir any past. present or fature lability of the Borrowey 10 the Bank;
All balances uf deposit accounts of the Borroy gy with the Bank:

The following additionsl propeny of the Burveer__ A Mortgage and am Avsigwent of Rests sad {sates, both dated
—damry 3, 1000~ and-boih-racovded-wi . e-Coskt Loty Aocordon of Donds-an-Jarusry-—i 1,1 90526 Dosvtant
:mmm‘w4wwmmmwmm_m

Bank's Right to Setol: The Bank shall have the right 34 any(im: 10 apply il own debt or diability (o the Borrower or (0 any other pany
liable o this note in whole ar partial payment of this note wr.orzcr peesent ar future liabilidies of the Burrower to the Bapk, without any
requirement of mutual mannty,
Related Documents: The 1¢nny znd pravisions of any Joan agreemen., martpige, security agreement nr any other document etecuted 2y
part of \he loan evidenced. by (hes note are hereby tncorporated by refemepic sxd made a pant of this note.
Representations by Borrower: I the Borrower is a corporation, il represents thit 2 is 4 corporation duly organized, existing and in good
wanding under the Jawa of ity state of meorporation, and 1that the execution arkd diiivery of this note amd the performance of the vbligations
it mpases are within ds corparate powers, have been duly authoeized by all necessary wtici of its board of directors, and do net contravene
the terms of s anticles of incorporation or bylaws, if the Borrower it a general o timued rartnership, 11 represents that it 3s duly arganized
and existing and that the exccution ad delivery of thes note and the perfurmance of the vblizat ans it imposes do m cantlict with any provition
of i3 partnership agreement and have been duly authortzed by alf necessary action of ity partners. Facii Borrower represents that the exccution
and delivery of this note and the performance of the obligations 1 iinposes do not violste sny aw a8 ) 8o not conllicl wah any agreement
by which it 1s bound, andd that no consent ur approval of any goveramenit authonty or any third gty e saeied fr the exeeution or delivery
of thit note or the performance of the vbligatiens u iinpuses and that this note Is a valld and binding aaement, enfutceshle scording (v
its ferma. Each Borrower further represents that all balance vheets, profis and lovs statements, and other zac::statements, if any, furnished
to the Bank are accurste and fairly reflect the Fuancial condition of the arganizaticons and persons 1o which hey apply on their elfective
dates, including contingzat habilities of every type, which financial condition has not changed matenally and wdversely since those daies.
Wiiver of Jury Trial: The Bank amd the Borrower, after consulung or having had the oppertunily to onsuir with countel, knowingly,
voluntarily and intentionally waive any night either of them may have to a trial by jury in any litigation based upon or anying vul of this
note or any related instrument of sgreeaient or any of the {ransactony cantemiplsted by this avic or any course of conduet, dealing. stateenents.
whether orel o whiten, or sctions of cither of them, Meither the Bank nor the Borrower shall wek 10 consolidate, by counerelsim of otherwise,
any such scticn in which & jury trisl has been waived with any other action in which » jury inial cannot bo or has tin been waived There
pruyisions shall not be deemed to have been modidicd In kay respect or relinguished by either the Hank or the Burruwer excepl by & warien
instrument executed by both of them,

See raverse side for additional ferms sid conditions including events of defauit Borruwer;

Address: 6500 Borth Clark Street —Ehristiona {sdutries Core,

Chicago, I111meis 60628 " /% &%7 %Qd,{fﬁu?/

e

Address:
Apprwred By N
o)
L]
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