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UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal and Interess; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of snd inlerest on the debt cvidenced by the Note and any prepayment and jate charges due under the Note.

2. Funds for Tanes snd Insurance. Subject w upplicuble law or 1o & weitten waiver by. Londer, Borrowsr shall
pay to Lender on the duy monthly puymens are due under the Nuote, until the Note is puid in full, a sum (**Funds*’) for:
() yearly 1axes and assessments which may attain priovity over this Securlty Instrument as & lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if uny: (c) yearly hazard or properly insurance premiums; (d} yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums paysble by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
iterns sre called **Escrow Items ' Lender may, at any time, eoliect and hold Funds in sin amount not to exceed the maximum
amourt u lender for a federally relmed mortgage loan may reguire for Burrower's escrow accoumt under the federal Real
Estate Serlernent Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. § 2601 ¢ seq. (""RESPA’"), unless
another law that applies to the Funds sets u lesser amount. If so, Lender may, at any time, collect and hold Funds in an
ATIOUNE not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data snd
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by u federal agency, Instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federn) Home Loan Bank. Lender shall apply the Funds to
pay the Escrov/hams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permita Lancler
to make such a elarge. However, Lender may require Berrower to pay a one-time charge for an independent real estute
tax reporting scrvic: ut sd by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agresment
is made or applicabic 'aw requires interest to be paid, Lender shall not be required (o pay Borrower sny intores! or carings
on the Funds. Borrowsr pad Lender may agree in writing, however, that inicrest shalt be paid on the Funds. Lender chall
give to Borrower, withou! cl.arge, an annual accounting of the Funds, showing credits and debils to the Fund: and the purpose
for which each debit 10 the Fans's was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lenwer excoed the wmounts permitted to be held by upplicable law, Lender shalt account to Borrowst
for the excess Funds in accordancs /with the requirements of applicable law. If the amount of the Funds held by Lender &
any time is not sufficient to pay the Tasiow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shail pay to Lender the amount r<usssary to make up the deficiency. Borrower shall make up the defliciency in
no more than twelve monthly payments, ‘u Lender’s sole discretlon.

Upon payment in full of all sums se<vied by this Security Instrument, Lender shall promptly refund to Borrowes
any Funds held by Lender, [f, under paragrapl. 2. ' endcr shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds heid by iLender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, T

3, Apphication of Payments. Unleas applicable tw provides otherwise, st payments received by Lender undere
paragraphs | and 2 shall be applied: first, 10 any prepayn ent charges duc under the Noese; second, to amounts payabie under
paragraph 2: third, to interest due; fourth, fo principal Juws; 2nd last, to 2ny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ‘ass_ssments, charges, fines and imposiilons attributable to the
Property which may atiain priority over this Security instrumen’, ard leasehold payrents or ground rents, if any. Borrower
shall pay these obligationa in the manner provided in parngraph 2, o) if not paid in that manner, Borrowsr shatl pay them
on time directly to the person owed payment. Borrower shall promp’iy “irnish to Lender all actices of amoums 10 be paid
under this peragraph. If Borrower makes these payments directly, Borrotver shall promptly furnish to Lender receipls evidencing
the payments.

Borrower shall prompuly discharge any lien which has priority over this, Security [nstrument unless Botrower: (3)
agrees in writing to the payment of the obligation secured by the lien in a manner 7.cceptable to Lender; (b) conteats in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings =hich in the Lender's opinion operate to
prevent the enforcement of the lien: or {c) secures from the holder of the lien an agrrement satisfactory to Lender vubar-
dinating the lien to this Security Instrument. If Lendor determines that any part of (he Property s subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice \dewtifying the lien. Borrower shall
satisfy the lien or take one or more of the actions sct forth above within 10 daya of the iving of notice, -

5. Haaard or Property Insurance. Borrower shall keep the improvemems now-exising or hereafter eractad on
the Property insured against loss by fire, huzards included within the term *‘cxtended coverrge™ wd any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be malat,pad in the amounts aad
for the periods that Lender requires. The insurance carrier providing the insurance shall be choser. by, Barrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage des.rited above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a siandard mortgi gy :lavse. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the lnsurance carrier and
Lender. Lender may make proof of loss if not mede promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessencd. If the
restoration or repair is not economically feusible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the suma sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance garrigr has qiferpd to
settle & chnim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalf af restare the qu
or to pay sums secured by this Sccurily Instrument, whether or not then due. The 30-day period wilt Begin when tha hof
s given.
Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend
or postpone the due date of the monthly payments referred o in paragraphs ! and 2 ar change the amount of the pay ;.
if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and procesds
from damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Securi

Instrument immediately prior to the acquisition. .
- . w ~a
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6. Occupancy, Prossrvation, Maintsnarwe and Protection of the Properly; Borrowsr's Loan Applicationt
Lenseholde. Borrower shall occupy, estublizh, and use the Property us Borrower's principal residence within sixty days
aficr the execution of this Security [nsirument and shall continue 1o accupy the Property a3 Borrower's principal residence
for at leant onc year afier the date of occupancy, unless Lender otherwise ugrees in writing, which consent shall not be
unrcasonably withheld, or unless extenunting circumstances exist which are beyornt Borrower's contral, Barrower shall not
desiroy. damage or impair the Property, allcw the Property to deleriorate, ar commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good faith fudgment
could result in forfeiture of the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender™s
securily interest. Borrower may cure such & defsult and reimstute, as provided in parsgraph 18, by causing she action or
proceeding 1o be dismissed with a ruling that, in Lender’s good feith determination, precludes forfelure of the Borrawer's
interest in the Property or other muterinl impsicment of the ien cremed by this Securlty Instrument or Lender's necurity
interest. Borrower shull niso be ir defuult if Borrower, during the loun npplication process, gave imaterintty faise or Insccurate
Informatlon ar satements te Lender (or failed to provide Lender with any maleris) information) in connectlon with the loan
evidenced by the Note, including, but not limited to, representations concerning Burrower’s occunancy of the Propeny a
a principal residence. [f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propenly, the leaschald and the fec titie shull not merge unless Lender wprees to the
merger in writing.

7. Prolzction of Lender's Rights in the Property. 1f Borrower faila (0 perform the covenanis and agreement
contained in this Se urity Instrument, or there is & legal procecding that may significantly affect Lender’s righis in the Property
(such as a proceedirg in bankrupicy, probate, for condemnation or forfeiture of to enforce luws or regulntions), then Lander
may do and pay for "Ratever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include poyiia any sums secured by a lien which has priority over this Securlty Instrument, appearing in court,
paying rcasonable attrune;s’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender aoes it have to do so.

Any amounts disbursel v Lender under this paragraph 7 shall become additional debt of Borrower secured by thia
Security Instrument. Unless Beirower and Lender agree to other terms of payment, these amounta shall besr interest from
the date of disbursement at the No2o rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment. :

8. Mortgage Insurance. [ l:rier required mongage insurance as & condition of making the loan secured by thia
Security Instrument, Borrower shall pey the nremiums required to maintain the morigage insuzance in effect. 1f, for any
reason, the mortgage insurance coverage recvire! by Lender lapses or ceases to be in effect, Borrower shall pay the premioms
required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at & cost substantiaff
equivalent to the cost to Borrower of the mortga ie iastrance previously In effect, from an alternate mortgage insurer a
by Lender. If substantially equivalent mortgage insuruice coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yesrly monigage izsance premium being paid by Borrower when the insurance coveragd. .
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a losa reserve in lieu of morigage-:
insurance. Loas reserve payments may no longer be requ’red, at the option of Lender, if mortgage insurance coverags (’:
the amount and for the period thut Lender requires) provided by an insurer approved by Lender aguin becomes svailabl¥
and is obtained. Borrower shall pay the premiums required "o iaintain mortgage insurance in effect, or o provide a losy
reserve, umil the requirc:nent for mortgage insurance ends ini ‘9 cordance with any written agreement betwren Borrower
and Lender or applicable law,

9. Iospection. Lender or its agent may make reasonable niriex upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specily’ay reasonable cause for the inspection.

10. Condemnastion. The proceeds of any award or claim for dziages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyansc i lieu of condemnation, afe hereby assigned
end shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to i sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the cvent of 4 putiil taking of the Propeny in which the
fair market value of the Property immediately bofore the taking is equal to or greate! thun the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender ciierwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiolivd by the following fraction:
(@) the 1otal amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediatcly before the taking. Any balance shall be paid 1o Borrower. In the cvent of & pantal wking of the Propenty in
which the fair market value of the Property immedintely before the taking is less than the amcunt € the sans secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless spplivab’s law otherwise pro-
vides, the proceeds shail be applicd to the sums secured by this Seeurity Instrumens whether or nol v’ sums are then due.

If the Praperty is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the coniemnor offers to
make an award or setie a claim for damages, Borrower fails 1o respond to Lender within 30 days after- 9.« ate the notice
is given. Lender is authorized 10 collect and apply the procecds, # its option, cither to restoraion or repai uf the Property
or to the sums secured by this Security [nstrument, whether or not then due. )

Unless Lender and Borrowcer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender lo any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings againy any successor in interest or refuse to extend lime for payment or
otberwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrawer's succesaors in inlerest. Any forbearance by Lender in exercising any right or remedy shall nol be
a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenanis and agreemenis of
this Security Inatrument shail bind and benefit the successors end assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen but does not execute the Note: () is co-signing this Security Instrument only 1 mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
suma secured by this Security Insrrument; and (c) agrees that Lender and any other Borrower may sgree to oxtord, madify,
forbesr or make any sccommodations with cegard to the wermis of this Sccurity Instrument or the Note without that Borrower's
consent. .
UBISC 30084 Bow 1193 @ ILLINOIS Pam 204 W0 (puage 3 a7 3 pugwy)




* + UNOFFICIAL COPY o

(ralivd ; fo p 3¥0d) 4 wHOC WRg

*IDUIPIAT NN JU SISO PUA §32] SEMLIONE AGRUOSRA ‘o) PARW[ Jo IR CRupern 17 yduateaed s
uj papraoad syparieas ay) Bupnsand uj paaansu) sasuadxa |2 123100 0F pau 3 Eys apua] 2o paasaad Jempnl Lq
WMD) {HINIE SJY) W0[III0) AR PUR PUNMLADP IALINY IN0YIA FUILNISU] SN0G S[YT A | PAIndas sums | jo
gy up wawied Repaunu) adnbas fuier woppdo §)) 8 J3pUY | AM0U HY) B) PHJIPdE RER A A4 JIG J0 UL DARIAD JOU )
HOSP M) ] T3INS0)I340) PUE UHIRIAIIIN 0] JANOLIOH jo IUIIP 33410 SUN J0 Jnejap B )0 3-dAISIXI-U0u Y] Burpaad
~04d 2An80J33I0) I W) LAKE U1 JYH|S Y] PUB UCIBLHIIIE JAYR FESULAL 0 JEBLL YT )0 JAMOLI0E LLIOJU) JARITY [[RYys
209300 s, "Ariaduig 3y Jo e pur Buppaasaad PRl (g N0 JURLNISHE SRR SY QG PRINIK SUNS W) Jo
UOJIBINEODE Ul HNHa KB 22300 Y U] PIYIIAds )P I} I0JIQ L0 UG HNEJIP | IEND G) 2IN|R] IRY) (P) PUN PAIND 3
BN YOWIIP IS YIYM AQ CIIMOLI0H 0F WIAIN S| 2I0U MY SIEP MY Uhka) SARD OF UNYL N3 JOU P v () DRjap
M) 20D 03 PAHNDIL VoL YL (Y) JHNEGIP gL (W) p0ads pays AP0U Y[ (ISIMIHN0 sepiacad we apgesfpdde ssaqun
L] ydmaBuawd Japun ORI o) Jopd N I0Q) WHURNES] AN Sy i UNUSTEN S0 JUSH40D AU J0 ORI
1, S0M0120¢ BUIMO|[0) UOININIIIE ) I0j2d S3M0LI0f) 0} 33[J0U AP [EKS JAPUIT SHPHUIY UORIHINY "7

ISMON] SB 2080 pup WRLIALD JIYUNY JAPUT] PUR IIMOUIOH SLINYNITAGLD WHOHINT-NON

Aol UMMV AUS 10 BT YT O AT 1ML
PIINI0| 5] AWXICAT A4 LM UOLAPSLINT 1 JO SME] PUR sMR| [RIBPS] SUEAW | ] [RlUawvoNaug,, 07 ydesdraed sig) up pasn
BV HEUINW DA SUIDRI PUR IPAYIPITULIG] JU S0iSISE TUwiuod SpELau CSIUSAJOS JURjOA CSIPIANGISY pur sapionsad
atx0) *spnposd wmarad 5101 30 IGRUELIRY 1IN0 Faudsusyy "auljosed saouwisqns uimo)og sy pur an [muanuollaug 4q
SIMUMIEGNS SNOPLEZRL WO LyXO) ST PRI S2OURSQNS IS0 atn | s2dumsqng snopJezey,, "oc ydesdesnd sigi uy pasn sy
TN PIHALINONIAUS Il SJURRI0OE U1 SUONDE [RIDIWAL SIRSSI00U (|n ayer Apdud eys samosog
*Aawssa00u st Auadoag Y1 Aur031 % JOURIKNS SNOPJETH LUt Jo LONEIPDWS) 2mfio 10 [Raolsal Auw mys - Ouoygine Larnia
JO [WUALWA0R Lur £q pAILLOUST S0 SINRI| Jamosog J] 93pajmouy [BRIOE STY JIM0II0F UMYM Jo P JRIUSLIUGILALY
Jo aoumnqng snopawzeyy Aun(pre fusdusg our Buisoawt Lumd dsaud o AdusBe AamiapnBar s prusunusand Auw
£Aq uonow oo Jo nnsmeg 'puresp m uonrdusasn Luw jo aonou usnum Japud] aad {pdwoad [eys Jomoliog
‘Auaduad oyl JO 2DUBUINIBIL O] PUR SISN |RLUAPISA] [PULIOL O)
areiadosdde aq 01 paziuBooa £jriauaf -l eyl s3dumsyng snopaezey Jo sapnuend jrwy Jo Juadosg Ay uo aBmaois o Casn
*aouasasd ay o) Ajdde 00 Jpeys SooUdINGs o Fupadud ayl CMBT [BIUSWUOIAUT AUt JO uoneplA Ul Sy Anadolyg g
Zupaayyw Suyglium 'op 01 263 JUCAUR mU[IR(J0U UP KW ([EYs Jdmuddog “{uadulg 3yE Ul 10 uo sasuRisgng snopaezey Aue jo
watad 1o ‘afviols pesodsep Casn cdsuasad o wiad Lo JsnEd A [IBYS SAMOMIOH CSIJINISGUS SNOPIRISH ‘9T
‘mup ayendde g paummbas uonBWIOIUT JOLIO AU UIRIUGD OS[Y |[TA 30U YL
apE g pinoys swaded Yoym o) SSApPR Y PUR_IATIAIIG UROT] MIU ) JO SSIUPPE PUE JUNU 341 €IS J[iM IDH0U DY
“mu| 2|qeaydde pur ascqe p) yderdered Y soueprolon ur afueys oyl Jo 2000U U3NLIM UAET 3q [|in JIMOLI0g T13NAIDS
4 Jo sBurya e st a2yl JI CNON Y o [BS B C) PHPIBUN J1201AIG UroT 2yl Jo s9Furys 20w Jo Juo aq ARl Osie
wARUnISY) AWINO3S S pUR AoN Ayt 4apun anp s Led fyiuows 5p0a)j00 1By ( 323ALIS UROT, Y1 ST UmOu)
@¥utuo ayr uy 2Buryo v W ynsal Aet 3{es W 13MaL0f OF SN 1oud Moyl Sawly A0 10 30 PO 3G AP (JUAINASU]
Lypanoag s1y yum Jayiado) soN ayt utisasa mued B30 0[] ¥ L), C1INALIS uBo] Jo 3Buwy ) o) Jo e "6l
‘41 ydeafwund Japun uc iernaooe Jo ased i wy Ajdde jou [rys amsuias o1 Wi
SIY] “JIAIMOR] 'POSINIO0 PRY UOIBIIAIIN OU JI ST AANIIRS L)y viBwLdl [[BYS A¢aIay painods suoniediqo sy puw Juswnns
-U AIUNSA SIY) Iamoaang AQ WRWaAIEsUIR] uodn) paduryoun InUIUCD [(BYS WaWnIIsY] SUndeg s1Y) £Q Pandas swuns My
Aud 01 vopeRiqo s 19mouioy pue Ausdosg ayp vl IYFLL § I9pUS IUBWIALTSUT AIEN33S SH JO UM} YT 1BY) INSSE 0y Ainba
A[QUUCSE3s LBl JIPUIT SB UONOR YONS SaNE] (P) PUE 1530}  SAIUIONB J1GIU0SES) ‘0 Panwi! jou inq ‘3uspniou; ‘s nasu]
AnInoog sty Suasusogua ut pauinaul sasuadxa e sArd (3) SuaWaFe 10 SIWEN3405 JOYIO SUR JO NRFIP AUR S2UND (Q) IPRIINIIO
PWY UONINIZ[3I08 OU J§ SE NON FY! PUER IUSUIISUL KILND3G S1Y1 J3PUN 3np 3¢ pji0/a U3Y) Ydorym swns jje 1apux] sdnd (0)
:JaMOLIOE TR ¥ SUOINPLOD 3SOY | “uWnnsu] AWIN33g s Fuissopua waudnalf e jo A (q) 10 Nuswnnsu] AuUnsag
SIQ) U] PAIWIUOD a[es Jo 1amod fur o) Juensind Auadoid oY1 Jo 3{ES 31093 QUAWATNUIN 0) £1153ds Aew we ajqeorjdda e
pouad Jaygio yons Jo) sARp ¢ (2} :Jo 131w a3 01 Joud swin {uP ¥ PINUILODSIP JLTWRLSU] A1LN23S SIY1 JO JUIWIMOJUS
248y O} WYEU 24} FATY {[BYS JIMOLIOH *SUCIIPUCD LIBLIID S133W JOMOIIOG J[  -EUla4 0] 431y S, Javossog ‘B[
“13MOLIOE 0 PURWSP 10 33N0U I3YURY INoYiba Judmaisup AUnag Ky £q powwaad saipawas fue
axoAuy Amur Japuar] ‘podaed sngl je uonendxd oy o1 Joud swns s Lad o) S|tk JaMOoLIoH ] (HIDWIALSY] L1HRIDS Sty {q
PaInses swins {8 Aed 1SOW JIMOLI0E YIHM UIIM P[IRU JO PAIDAIAP 51 300U Y1 J1Ep Jy) wiriyy S.Bp OF uky] 53] e Jo
poiaad ¥ apraoad ([eys 050U Ay |, UONRIAIANSR J6 33N0U Jamostog 31T ([ays Jopuat tuondo supsas oy 1apua )
QUSLMAIISUT ILINAAG SHT, ) ED ST JO S OWE)
[ea2p3; 4q panquyosd st 951a19x2 J1 19puat] £q PIsIIaNa aq 1ou j[eys uando siy1 *1asamoy waunnsuy 41732 sty 4q pasnaay
swm e Jo ) W wawked sppowun annbas ‘uondo 1 1w C{RUE 13PUY CILSSU0D UMM 1011d 5, 13PUlF] inmw (uosiad
[EINMEU ¥ JOU 51 JSMOLIOY PUR PALIZSULI] JO PIOS St I3MOLIOE U1 1SIAIUT [B1D] 3G # 1 10) PAJIISURI 10 P51 I 2 ISaI3m
Aur jo Auadoad a1 3o ued Lur 0 (B J| CJAMO04IGH Ul SAIu] [WD))audg @ do Spadoag ayy o Jagsuss] L]
UANIISU] AN S1Y) JO pul 0N A1 Ju AZ0D PALIJU0d duo udAl® aq [Rys Jamosiog  Ado) s Jamasiog (9]
CIQRIZAIY 3G O PAIEDIp v
0N Hy puv wawWLsY] LI035 s o suoistaosd ayn pua sy o eorstaoad Bunotyuos oy mogita 133342 udsald ag um
YaTYm 3j0p B4 20 JULNIISU] A1TIN03G SH{L o suosianad 1530 193310 100 LIRS IMUSD 430s Caey apqeoniddr yna spuos
S10N 1 20 JuaWANSU] K1LIN33G SIYL J0 SN 10 umstacd UR 1Pyl W34 SY1 u] ‘pawoo| 8t Suadold Y1 goym ur vonipsunt
24l JO MB] Y3 PUB MB| (BIFP) A Pausaaod o |[RYs uawnnsuy 100G Sty C{NGRIAAIS tme] Butmaasen 5]
‘ydeaBeard sup w
paptaosd sB uaA3 udym J5PUST J0 I2M0LI0E U1 UALT BIDG IRy OL PAHUDIP 3¢ [{RYS AWMU GRS Sty Ul Joy papiaoid
20nou fuy Iamodlog 01 asnou £qQ saeuFisop 1opuat ss3ppr Logio LUR 10 UISIoY PITEIS STAPPR 5 A3PUI] O [IA SSRD 1NN
Aq uaat® 3q [[FYS JAPUDT O 33U0U AUy C1apUI] Ol AU Aq saradsap Jamonog ssaappe oo £ur o ssaappy Suadoig
Y1 O] PASSAP g [[BYS 20U ] POYISIY 13POUR Jo IS0 saunthay e ajqeandde ssajun rew svers sy 4q n duiprew 4q
1o 1 Buuocanap {q UM 3q (RS JWAMUMIISU] R3S SIYY U1 10) papIsoad Jamosiog 0F 3vhou Suy SN ]
“ai0p 21 a9pun afreys umudedaad Sue
mogim s ledaid rnaed B se PR Xy jte UOLINPA g1 Cedfunid S30npas punial B 3 Jamoniog o) watided 1531p v
Sutymu 4q 1o 20N ayt 1apun pama [ediduiid ay Judnpas {q punjas sty axew 01 300y SRIL JIPUT TIIMOLIOR M PAPUNY3) 3
it My pannuiad PIN3aIXD YOIUM IINOLIOH WO} PRS00 Spedsie swns fue (q) pue ui| pannusad g1 01 alseyd ag
Fonpal 0 KIEESAIU JNowe 3yl £ PIonpar 3q j{rYs ATy uror INS Sue (0) U CSHUn PARRUId Y1 PIIIXS URD] ML N
VOLULOS U PRIANIOI 3G 01 10 PO SIFIRYI UP] 130 10 153U 34 1ey] os pHadiapn L(jwuy st e eyl pue “sallreyn
YROJ CUNMEIXIU $I0T YIYM mi] T 01 1320GNY $1 wawnisy] Qunoag sip g paindas ueol ap i sy uwe] gL




| UNOFFICIAL COP YORIGINAL

-p——=122. Release. Upon payment af all sums secuted by this Security Insirumeni. Lander shall relodse \his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

13, Walver of Hometend. Borrower waives all right of homestesd exemption in the Propeny.

24, Riders (o this Security Inatrumant, If one o7 mors riderns are exaculed by Borrower snd recorded Logeliwr
with thia Security [natrument, the covenants and agreemenis of each auch rides shall bs incorporsted inta and shell smend
and supplement the covenants and agroementa of this Security Instrurnent as if the ricler(s) were a part of this Security Inetrument.

[Check applicable box(es)}

Rt Adjusiable Rate Rider [C] Condominium Rider 7 1~4 Pamily Rider
T Oradusted Payment Rider [ Planned Unit Development Rider 7] Biweekly Payevent Rider
] Balloon Rider (] Raw Improvemens Rider [ secondt Home Rider

[} Onherts) 1specity)
BY SIONINO BELOW, Borrower accepts and agrees (o the terms and covenanu contained in this Security Instrument
and in any rider.s) cxecuted by Borrower and recorded with it.

Witnesses:
Len (Sel}
. FRANKLIN J. STROP “Botowe

Social Security Number 389 44 7862

_ (Seal)

s Social Security Number

J—

— (Seal)

SRocial Security Number
- i)

Social Security Number
{Sypnee Melow This Ling for / sbesnindguesat}

STATE OF ILLINOIS, &l {]L(‘B{, County sa:

On this, the 9 day of JULY
subscriber, the undersimmf o&'ﬂnr, personally appearedrpanit IN I, ST::E,;

. before me, the

known to me (or satisfactorily proven) lo be the person(s) whose name jubacribed to the within instrument
and acknowledged thaip,e execuied the same for the purposes herein coraired,

EN WITNESS WHEREOF, | hersunto set my hand and official seal.

\(7*{%1%1 4_%

‘o#’wq—-ooo-o o-‘-d-“ TITLE OF OFFICER
4 {

My Commission expires:

TOFTICIAL SEALY

[BAEANPLEE AN SR Y

L el T Riinalg 4

.'l,' PP A T ‘ 5 1 ‘. "j" Us
U gl i o
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{1 Yenr Tresaury index—Rate Cupn—Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATLE RIDER ix mude this .20 H day of ..., AULY e L9 L and s
incorporated inlo and shull be deemed 10 amend and :upplrmcul the Murigage, Deed of Trust or ‘m:urily Deed (the
“Security Instrument™) of the same datc given by the undersigned (Ihc “Borrower™) (o socure Borrower's Adjustable
Rate Note (the “Nuote™) to.... PHH l?s’ chfﬁﬁf- LQRPQR%! LON....

.. (the *Lender") of the suma dlle nnd covcrin; lhe prnp-rty dmrlhod ln

thc Securlly Imlrum:nt und Iocmed nl
945 HARTWOOD DRIVE, STREANWOOD, 1L, 50107

................................................................................................................................................................................ SrirbtabraErerera

[#roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATR
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWERN'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXNMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAING THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ARDITIONAL COVENANTS,  [n addition to the covenants and sgreciments mude in the Security Instrument, Borrowe:
and Londer furth.ar covenant and agree as follows:
A, ADJUSTABLE ZATE AND MONTHLY PAYMENT CHANGES

The Note provides ‘or un initial interest rato of 9,.32700 %, The Note provides for changes in the adjustable
interest rate and the meithly payments, us follows:
4, ADJUSTABLE INTEPUST RATE AND MONTHLY PAYMENT CHANGES

{A)} Change Daten

The adjustable intorest rate | #i't pay muy change on the first day of .....AUBYS T ..o, ,19.94..., snd on
that dsy every 12Lth month therewiter. Fach date on which my adjustable interest rate could change is culled 2 *Change
Date.”

(B) The Index

Beginning with the first Change Dale, my udjustable interest rute will be based on an Index. Tae “Index” is the
weekly average yield on United States Tremsuiy racurities adjusted 1o a constunt maturity of 1 yesr, as made available by
the Federai Rescrve Board. The most recent Sixdiy-fgure aviilable #s of the date 45 days before each Change Date is
called the “Current Index.”

I the Index is no longer available, the Note Ficlder will choose a new index which is based upon comparable
information. Tho Note Holder will give me notice of this cuoice.

{C) Cuiculation of Changen

Before cach C?}nﬂqda te, the Note Holder will calculate iey new interest ruto by adding .. 2.75000
perceniage points (50000000, %) Lo the Curreat Index. The Niéie rtolder will then round the ruult ol‘ this ndditlon lo
the nearest cne-cighth of one percentage point {(0.i25%). Subject 13 the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Cheange Fare.

The Note Holder will then determine the umount of Lhe monthly Zauyment that would be sufficient 10 repay the
unpaid principal that [ am expected o owe at the Change Date in full on the molurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the neveamount of my monthly payment.

(D) Limits on Interest Rate Changes
'Ehc’lgbﬂast rate | am required to pay ut the lirst Change Date will not be greaterine . L6..37500.... % or lesa than
%. Thereafter, my adjustable interest rute will nover be increased ol rtec.ened on any single Change
Date by more Ihnn two percentage poinis (2.0%) froT lhg{gbe of interest | have been aying for the preceding 12
months. My interest rate will never be greater than A40,37500 %. which is called the *Mas»!mium Rate”.

(E} Effective Dale of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my nuw anathly payment
beginning on the first monthly payment date after the Change Datc until the amount of my montk!y Jevment changes
again.

{F) Notice of Changes

The Note Halder wiil deliver or mail to me u notice of uny changes in my adjustable interest rate and the amount of
my monthly paymemn before the eflective date of any change. The notice will include information required by law 10 be
given me and also the titie and telephone number of a person who will answer any question | may have regarding the
notice.
8. FIXED INTEREST RATE OPTION

The Note pravides for the Borrower’s option to convert lrom an adjustuble interest rate with intzrest rate limits to a
fixed inierest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

{A)} Option to Coavert to Fixed Rate

1 have a Conversion Ountion that ! can exercise untess | am in defauh or this Section 5( A} will not permit me to do so.
The “Conversion Option™ is my oplion to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits 0 the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date{s) specified by the Note Holder during the period beginning on the Arst
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert (o the new

fixed rate is called the “Conversion Date.”

If 1 want to exercise the Conversion Opticn, [ must first meet certain conditions. Those conditions are that: (i) 1
must give the Nole Holder notice that 1 want to do so; (ii) on the Conversion Date, | must nct be in defauit under the
Note or the Security Instrument; (iii) by a date specified by the Notc Holder, [ must pay the Note Holder a conversion

MULTISTATE ADNSTABLE RATE SIDER—ARM PLAN 57 —Single Fariy—Fannie Mee Uniform inetrument Form 3118 ¥2/07
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sand (iv) 1 must sign and give the Note Holder uny docurnents the Nowe Holder

requires to effect the coaversion,

¢B) Cualkculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal National Mortguge Association’s required net yleld as of a
datc and time of day specified by the Note Holder for (i) if the originul term of this Note iz greater than 13 years, 30-year
fixed rate moriguges covered by upplicable 60-day mandutory delivery commitmenis, plus five-eightha of one percentage
point (0.623%), rounded to the nearest onc-cighth of ane percentnge point (0.125% ), or (ii) if the original term of this
Notc is |5 yeurs or tess, 15-yeur fined rate mortgnges covered by upplicable 60-day mandatory delivery commitmaenta,
plus Hve-cightha of one percentuge point (0.625%). rounded 1o the nearest une-cighth of one percantage point (0.1 25%).
If this required nol yield cannol be determined because Lhe applicable commitments are not available, the Note Holder
will determine my interest rate by using comparable information. My new rule vaiculated under Lhis Section 3(B) wili
not be greater thun the Maximum Rate siated in Scction 4( D} ubove.

{C)} New Paymeat Amouni and Effective Date

1f | choose 10 exercise the Conversion Option, the Note Holder will delermine the umwunt of the monthly payment
that would be suificient to repay the unpaic principrl { um expected Lo awe on the Conversion Date tn full on the maturily
dale nt my new fixed interest rate in substantially equat payments.  The result of this caiculation will be the new amount
of my monthly pavment, Beginning with my first monthly puyment alter the Conversion Date, I will pay the new amount
as my monthly poy aent until the maturity date.

C. TRANSFER ()7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Borrovier exercises the Conversion Option under the conditions stated in Section B of this Adjusiable Rate
Rider, Uniform Covenrat 17 of the Security Instrument is umended to read as follows:

Transfer of the Proper.y ot a Beneficial Intersal in Borrower. If ali or nny purt of the Properiy or any interest in it is
sold ar transferred (or if u beed2ind interest in Borrower is sold or transferred and Borrower is not & natural person)
withoutl Lender's prior wrilten conient, Lender may, al its oplion, require immediute psyment in full of all sums sscured
by Lhis Sccurity {nstrument. Hot gver, this option sha!l not be exorcized by Lender f excreise Is prohibited by federal law
as of the date of this Security Instriimont.  Lender also shall not exercise this aption if: (s} Borrower causes to be
submitted to Lender information requizé wy Lender to evaluute the intended transferee us If & now Joan were being mads
to the transferec; and (b) Lender reasonsriiy determines thut Lender's security will not be impaired by Lhe {oan
assumption and that the risk of u breach Of any covenanl or agreement in this Security Instrument is accapiable to
Lender.

To the sxtent permitted by applicable lnw, Lerider may churge o reasonable fee ag 4 coredition to Lender’s consent Lo
the Joun assumption. Lender also muy reguire tix finnsferec to sign nn avasumplion agreement that ix xcospiable to
Lender and that obligates the transferee to keep afl th: promises and agreemonts made in the Note and in this Security
Instrument. Borrower will continue (0 be obligated unde/ the Note and this Security Instrument unless Lender relsases
Borrower in writing.

If Lender cxercises the option 10 require immediate puyineirin full, Lender shall give Borrowsr notice of acoslera-
tion. The notice shall provide a period of not less than 30 day’ from (he dule the notice is delivered or mailed within
which Borrower must pay all sums secured by Lhis Security Instrurien.,  1f Borrower [ails 10 pay these sums prior to the
expiration of this period, Lender may invake any remedics permitted by his Security Instrument without further notice
or demand on Borrower.

2. 17 Barrower exercises the Conversion Option under the conditions siatud in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrumen. conzained in Section C | abava shall then
cease to be in effect, and the provisions of Uniform Convenant L7 of the Security Jastrument shall insteud be in sffect, s
follows:

Teanafer of the Properly or a Beneficlal Intevest in Borrower. [ all or any part of .55 Property or sny interest In it is
20ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Lorraver is not a natural person)
without Londer’s prior written consent, Lender may, al its option, require immediate paymont in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if axerclae i prohibited by federal law
as of the dawe of this Sccurily Inatrument,

If Lender exercises this option, Lender shall give Barrower notice of ucceleration.  The notice sha)l'provide u period
of not less than IO days fram the date the notice is delivered or mailed within which Borrower must pa: all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Len/'cr may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenanls contained in this Adjusiable Rate

Rider.

FRANKLIN J. STROP “Baomowe

PR - 1))
-Borrowes

MULTHTATE ARJUSTABLE FATE RIDIR—ARMN PLAN §7
USMC 11104 Bav. 4/93
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