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HOME LINE CREDIT MOHTGAGE

| 93604147

This Home Line Credit Mortgage is made this 6th day of July, 1993, between the Mortgagor Manue] ot
Jimenez and -Maximina. Jimenez, his wife “(herein “Borrower"), and the Mortgagee, Harris’ Truet-and = i~
Savings Bank, an lllinois banking corpcratron whose address Is 111 West Monroe Street Chrcago, llhnois» .-

60690 (herein “"Lender"),

WHEREAS ' Borrower and Lender have entered into a Harris Bank Home Line Credit Agreement and

Disclosure Statement (the "Agresment”) dated July 6, 1893, pursuant to which Borrower may from fime: - -

to time borrow from Lender sums which shall not in the aggregate outstanding principal balance exceed:
$35,000.00 the "Maximum Credit’ plus interest. Interest on the sums borrowed pursuant o the

Agreement-is payable at.the rate and at the times provided for in the Agreement.. After July 8; 1998:(the = "~
"Expiration -Date") all sums outstanding under the Agreement may be declared due and payable, fogether -+ *

with interest thereon, unless Lender agrees to extend such Expiration Date. In ‘any event, all amounts
borrowed-under‘the Agreement plus interest thereon must be repaid by July 6, 2013 (the "F!nal Malumy
Date").

kLY SE“CURE: to- Lendet the repayment of the indebtedness incurred pursuant fo the Agreement, with-

in‘erezi thereon,- the 'payment of all other sums, with interest thereon, advanced in accordance herewith ™

to protactithe security of this Mortgage, and the performance of the covenants and agreements of
Borrows("cr.ntained herein and in the ‘Agreement, Borrower does hereby morigage, grant and convey fo
Lender the folle wmg descnbed property Jocated in the County of Cook, State of Hlinois:

LoT 15 (EXCEPT THeE WEST 8 FEET THEHEOF) AND THE WEST 12 FEET OF LOT 16 IN BLOCK B IN W.H:

CONDON'S SUBD!. iSION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION-14, " "~
TOWNSHIP 40 NORTH, FANZE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, " - Ui

PEHMANENT! INDEX NUMBER 1&14428-011

Whlch has the address of 3323 We at Cuyler Avenue, Chicago, lllinois 60618
{herein’-"Property Address®);, -

TOGETHER with all the improvements row or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, minera’, oil 'and gas rights and prolils, water, water rights, and

'water "stock,-"and- all fixtures - now or hereaicr altached lo the propery, all of which, including °

replacements: and additions thereto, shall be deemud ‘o.5e and remain a pan of the property covered by -
this Montgage; and ‘all of the foregoing, together with (sair property, {or leasehold estate if this Morigage
is on a'-leasehold) are herein referred to as the *Property. ni

Borrower covenants that Borrower is lawfully seised of the estiie hereby conveyed and has the right to
mortgage grant and convey the Property, ‘and that Borrower will warrart and defend generally the title
to the Property agalnst all claims and’ demands, subject to any mcrtaaccs, declarations, easements’ of
restrictions listed in a schedule of exceptions to coverage In any title inscrance po]ucy insurmg Lender’s
interest in the Property.

OF .'T-ll RECORD T
COVENANTS "

BorroWer "and Lender c'oxiéhanf and' agree as follows:

1. Payment of Prlncrpal and Interest. Borrower shail promptly pay when dua the priacisal®of and
interest on the indebtedness-incurred pursuant to the Agreement, together with any fees and chrg:'s as o

provided in the Agreernent.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreement and paragraph 1 hereof shall be applied by Lendeér first in payment of any
advance made by Lender pursuant to this Mortgage, then to interest, fees and charges payable pursuant
to the Agreement, then fo the principal amounts outstanding under the Agreement.’

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions allributable to the Property which may altain a priority over this Mortgage, and
leasehold payments or ground rents, if any, including all payments due under any mortgage disclosed by
the title insurance policy insuring Lender's interest in the Property. Borrower shall, upon request of
Lender, promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage, except for the fien of any mortgage disclosed
by the title insurance policy insuring Lender's interest in the Property; provided, that Borrower shall ot

be required to discharge any such fien so long as Borrower shall agree in writing fo the payment of the -

obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of
the lien or forfeiture of the Property or any part thereof.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *extended coverage,” and such
other hazards as_Lender may require and in such amounts and for such periods as Lender may regiiire,
provided,.that Lender shall not require that the amount of such coverage excced that amount of coverage
required to pay the sums secured by ihis Mortgage and any otf.er mortgage on the Property.

The insurance carrler providing the insurance shall be ciosen by Borrower subject to approval by
Lender; provided, that such approval shall nol be unrexsonably withheld, All premiums on insurance
policies shall be paid in a timaly manner.

Al insurance policies and vanewals thereof shail be in form acceptable to Lender and shall include a
standard morigage clause in lxvor of and in form acceptable to Lender. Upon roquest of Lender, Borrower
shall promplly furnish lo Lender ali renewal nolices and all recaipts of pald premiums. In the ovent of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if nst.made promplly by Borrower.

Unless- Lerwiar and Borrower othurwise agroe in writing, insurance proceeds shall be applied to
restoration or ispair of the Propeny damaged, provided such restoration or repair Is economically
feasible and“ins socurity of this Morigage Is nol thereby impaired. if such restoration or repair is not
economically ‘easiuls-ar if the security uf this Morgage would be impalred, tha insurance proceeds shall
be applied to the auln=_secured by this Monguge, with the excess, il any, paid to Borrower. i the
Property Is abandoned by Borower, or if Borrower lalls 1o tespond 10 Lender within 30 days from the
date notice Is mailed Ly /tender to Borrowar ihat lhe insurance carrier offers to settle a claim for
insurance_bernelits, Lenger is arthorized fo coflect and apply the insurance proceeds at Lender's option
aither to restoration or ropalr (f th.e.7yoporty of 10 1he sums socured by this Morigage.

Unless Lander and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpone the due dat=.of-2ny payments due under the Agreement, or change the amoun!
of such payment. If under paragraph 17 ‘herant the Proporly is acquired by Lendar, all rights, title and
interest of Borrower in and 10 any insurance, po.iciss and in and to the proceeds thercof resulting {rom
damage to the Properly prior to the sale or acruiaiion sholl pass to Lender 1o tha axient of the sums
secured by this Mortgage immediately ptior lo such salz-or acquisition.

5. Preservation and Maintenance of Property; ‘Lvaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Propery in goud rpair and shail not commil waste or permit
impairment or deterioration of the Property and shall comty/with the provisions of any lease if this
Mortgage is on a leasehold. If this Morigage is on a unit in a coidordrium or 3 plannod unit development,
Borrower shall perform all of Borrower's obligations under the raclaration or covenants creating or
governing the condominium or planned unit development, the by-laws id regulations of the condominium

or planned unit development. and constituent documents. it a condominiur: or nlanned unit development

rider is executed by Borrower and recorded together with this Morigags, \sa_cotenanis and agreements

of such rider shall be incorporated into and shall amend and supplement the ccveiants and agreements of

this Mortgage as if the rider were a part hereot.

¢ 6.7 Protection of: Lender's Security. i Borrower fails to perform the covenarls nnd agreements
. Gontainedin"this ‘Mortgage, or if any action or proceeding is commenced which matrially affects
Lender's interast in the Property, including. but not fimited to, any proceeding brought by or or nenalf of

a prior mortgagee, eminent domain, insolvency, code enforcement, of arrangements or p.ocerdings
involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may melhe
such appearances, disburse such sums and take such aclion as is necessary to protect Lender's intérest,
including, but not limited to. disbursement of reasonable attorneys' fees and entry upon the Property (0
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof and shall bear interest from the date of disbursement at the rate payable from time lo
time on outstanding principal under the Agreement. Nothing contained in this paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection, Lender may make or cause to be made reasonable eniries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial
taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower.
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If the Properly is abandoned by Borrowor, or If, alter nolice by Landor to-Barrower that. tho condemnor:
offers to make -an award.or settle a claim for damages, Borrower falls to raspond to Lender. within 30

days after the date such notice is, mailed, Lender is authorized to collect and apply the proceeds, at - .
Lender's. opuon, alther to restoration-or reparr of the- Property or to the sums secured by this. Morlgage o

Unless Lender and Borrower olherwlse agree m wmrng. any such applrcallon of proceeds to prlncipalj_. .

shall not extend or postpone the due date of any payment due under. the Agreemenr of changa the amoun\
of such payment. L o : . :

i1
B

9. Borrower, Not Releééed Exfénéion of the. time for payment or modification of any other term- of‘

the Agreement -or ‘this Mortgage granted by Lender to any successor in interast of Borrower shall not:
operats Ato',release,_ln,,any manner, the liability of the original Borrower and Borrower's .successors in -

interoat,. Lender shall not bo, requjred .lo commence proceedings against such-successor. or refuse lo=v e

oxtand time for payment or otherwige. modity any torm af tha Agreament or this Mortgage. by reason of -
any demand made by the original Borrower and Borrower's successors in intarest,

S

10 'fnri;earéﬁpe,Ifl;)r:;i.érrd'er' Not.a -.Wal\_’/er. Any forbearance by Lender in .exercising any righ!.or'.
reinedy. under the .Agreement .or. heraunder, or otherwise afforded by applicable law; shall nol- be.a |

walver i or preclude the exercise of any such right or remedy. The procurement of insurance or-the -
paymen! of ‘axes or olher liens or charges by Lender shall not be a waiver of Lender's right to dccotarme
the maturiy oi;‘he indebtedness.secured by this Mortgage. . .
1, Hemedies Curr ~Iative. All remedres provided in this Morigage are distinct and cumu|aﬂve to any
other._right or..reine”y:under_this Morlgage or afforded by law or equity, and may be exercised:
concurrently, mdepend ahy or successrvely._ )

12. Succeasors and Axsl;,rr Bound, Jolnt and Several Liabllity; capllona The . covenants
and agreements herein contzined shall bind, and the rights hereunder shall inure to the respeclive  -.:.

successors and assigns of Lender/and 3orrower. All covenants and agreements of Borrower shail he joint

and several, The captions.and.healings-af the paragraphs of this Morlgage are for convenience only andq x

are not to. be used. to interpretar defina tra nrovisions hereof.

13. Notice. Except for any notice required vivici applicable law to be given in another manner, (a) any

notice to.Borrower: provided for.in this Mornigage shaiibe given by mailing such notice by certified- mail, . v

addressed to Borrower at the Properly Address oi at such other address as Borrower may designate by
notice to Lender as provided herein, and (b} any noucs tu Lender shall be given by certilied mail, return
receipt requested to Lender's address staled herein or wo”s ch other address as Lender may designate by
notice to Borrower as_provided herein. Any notice provided.*orin this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner cesiyn~ied herein.

14. Governing Law; Severability. This Mortgage shall ba.joverned by the law of the State of -

Hinois. In the event. that any provision or clause of this Mortgage ‘or tie Agreement conllicts with-
applicable law, such conflict shall not affect other provrsrons of this Mortgage or the Agreement which
can be given effect withocut the conflicting provision, and fos thrs end the piousions of the Morlgage and
the Agreement are declared to be severable. T, 4'

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agrecinent and of this
Mortgage at the time of execution or after recordation hereof .

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, untess o: .ﬂ untrl B

pursuant to the Agreement such loan is converted to an installment loan, and shall secure 116¢ only
presently existing indebtedness under the Agreement but also future advances, whether such auvzinrss
are obligatory or-to be made at the option of the Lender, or otherwise, as are made within 20 years ‘rom
the date hereof, to the same extent as if such future advances were made on the date of-the ‘.executior\ f-
this Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indebtedness secured hereby outstanding at the time any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future advancss, from
the time of its filing for record in the recorder's or registrar's office of the county in which the Property

is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, . .

but the fotal unpaid balance of indebtedness secured hereby (including disbursements which the Lender
may make under this Mortgage, the Agresment, or any other document with respect thereto) at any one
time outstanding shall not exceed one hundred fifty percent of the Maximum Credit, plus interest thereon
and any disbursements made for payment of taxes, special assessments or insurance on the Property and
interest on such drsbursemems (all stich indebtedness being hereinafter referred to as the “maximum
amount secured hereby"). This' Mortgage shall be valid and have priority over all subsequent liens and

encumbrances, including statutory liens, excepting solely taxes and assessments levied on the Properly,

to the extent of the maximum amount secured hereby.

Page 3 of 4

>

LYTVOIER

Ly TR09Te




UNOFFICIAL COPY

17. Termination and Acceleration, Lender at ils option may terminatle the availability of loans
under the Agreement, declare all amounts owed by Borrower lo Lender under the Agreement fo be
immediately due and payable, and enforce its rights under this Mortgage if (a) Borrower fails to make
any payment due under the Agreement secured by this Mortgage, (b) Borrower acls or falls to act in a
way that adversely affects any of the Lender's security for the indebtedness secured by this Mortgage,
or any tight of the Lender in the Property or other security for the indebtedness secured by this
Mortgage, or (c) any application or statement furnished by Borrowsr to the Lender is found lo be
materially false. The Lender's security shall be presumed to ba adverssly affected if (a) all or any part
of the Property or an interest therein is soid, transferred, encumbered, or conveyed by Borrower
without Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the
Agreement, If it becomes nacessary to foreclose this Mortgage by judicial proceeding, Lender shall bo
entitled fo collect in such proceeding all expenses of foreclosure, Including but not limited to reasonable
attorneys' fees, and costs of documantary evidonco abstracts and tillo roports,

* 18, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional
sacurity ‘heraunder,” Borrower hereby assigns to Lender the rents of the Property, provided that
Borrower snall, prior to acceleration under paragraph 17 hereof or abandonment of the Properly, have
‘the right-t criestand retaln such rents as thay become due and payable.

Upon acceleration_under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of zny. period of redemption following judicial sale, Lender, in person, by agent or by
judicially appointed recZive shall be entitied to enter upon, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents collected by Lender or the

- receiver shall ba applied-‘ist to payment of the costs of management of the Properly and coliection of
rents, including, but not limitsd o _receiver's fees, premiums on raceiver's bonds and reasonable
attorneys' fees, and then to {he suris secured by this Morigage. Lender and the recelver shall be liable to
account only for those rents actually roceived.

19. R‘eleas‘e."Upon payment of all sums secured by this Mortgage and tfermination of the Agreement
Lender shall release this Mortgage without cnurge to Borrower, Lender shall pay all costs of recordation,
it any.

Waiver - of -Homestead. Borrower hereby waives all rights of homestead axemption in the Property.
IN WITNESS WHEREOF, Borrowgrhas ex;cuted this Morigage

& MM pAAAA L &

Manuel-Jimenez - / Borrower

< .
‘ ?{%@cffl o Jopel i - A
o ximina Jimenez 7 o Borrower
R R : & '
e o _Qh"
.'-';';"‘ ) L)'bb

et "

~i%  STATEOFILLINOIS
county of___ (& } ss

I, ﬁ W‘/’&*’ . a Notary Public in

and 1br,vpersonally known to me to be the same person(s) whose name(s) A& .—subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged that
The ¢ Yolt) signed and delivered the said instrument as

a. frée and voluntary act, for the uses and purposes therein set forth.

Givep under my hand and notarial seal, this /‘5 day of C)ﬂ/l/éwf\
% 7]

199.Z

; 6 t
] %ﬁj{ﬁl/’&/ My Commission Expires: "

¢ T
.. Notary Public “OFFICIAL SEAL"
; r

KA r"”ﬂ .
Nl U 8. COLEITE
<> Wis Instrament Prepared By: Notary Public Cook County, Miinols
; L . - iesion Expires O:t. 25, 1385
y ; {5 Prun— My Commission Ext H
&Kot Tk S AN AT IR

11 West Monroe Street
Chicago, lllinois 60690
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