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™HIS MORTOAGHE (“Security Instrument®) is made on June 25th, - ) - ol ‘”‘VHj

mﬂm{ﬁﬂ AND OONNA § TIOWNR, , RIS WIFE | o e

B P ENERLY BTY} P
whoes address is , T
: 1118 SANDRA NORTHLAKE. L 80164 U

MARGARETTEN & COMPANY, INC. «(*Borrower®), mmmum»

which is orgamized clgh wader the State of New Jarsey At
mi'i, , S'r"io aflaan %mo‘luo'l-ln. New Jersey, 088230 .-i-h.
(" Londor*), lmml.mu-mmw

One Hundred Ninetesn Thousand, 84x Hundred Thirty- Four and 007100

Doliars (U.S. § 119,794 .00 ). This debt is evidenced by Borrawss's Note dated the same daie sa thia Security
Mﬂ?ﬂl "Nou'). Mpﬂmi&u for monthly payments, with the full debt, if not paid earlier, dus and paysble on -

July ist, . This Security Instrument seciures 1o Lender: (s) the repsymunt of the debt evidenced by
the Note, with intsteet, and sll rensvsl:, axtensions and modifications: (b) the payment of all other sume, with interest, Mivanced
under paragreph 6 10 protect the secus!s; of this Security Instrument; and (c) the performance of Borrower's covenants and w
under thia Security Instrument and the No's. | For this purpors, Bosrower doss hereby mortgage, grant and convey o Leader the
following described property locatad in

COCK Couaty, llinois:

LOT 4 (EXNCEPT THE NORTH 4% FEET MEASURED ON THE EAST LINE
OF SAID LOT) AND NORTH 30 FECY OF LOT 5 (MEASURED ON THE
EAST LINE OF SAID LOT 8) IN 6CHA AND CREDIT SUBODIVISION OF
THE WEST ONE-HALF OF THE SOUTHEAZST QUARTER OF THE NORTHEASY
ERACTIONAL QUARTER LYINQ@ SOUTH OF GRAND AVENUE OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN ¥12-30-222-028-0000
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which hes the addrees of ‘ - N et e
1118 BANORA  NORTHLAKE, IL 8016¢ L

(IR L PR

TOGETHER WITH all the improvements now or hereafler erecied on the property, and all essements, righis, appurtunsnces,
rents, royalties, mineral, oil and gea rights and profita, water rights and wtock and ali fixiures now or hereafter & pert of ihe property.
All replaconmnts and additions shall slio be coversd by this Security Inutrumwnl. All of the foregoiag is referred 0 in this Sesurily
Insiresmsat ss the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgags,
and comvey the Property and that the Property is unencumbered, except for encumbrances of récord.  Borrower Ml'l'llh" witt
defend genersily the title to the Property aguinst all clabms and demands, subject to any encumbrances’ ofhﬁoﬂ\ ' ' '
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or tiher taking of any part of the Propaity, or for conveyance int place of conde
16 thay lest of the full amount of the indebiedness that remainy unpaid under the H@s‘“ﬁ this Instromant
et g
are

delinquent amounta applied in the order provided in Paragraph 3, aixt thern to prepsyment of
procesds 1o the principa) shall not extend or posipone the due date of the nonthly payments, w
or change the amount of such payments. Any excess procesds ovoer un amknnt required o pey all outsiunding
tha N:ﬁ end this Security Instrumont shall be puid to the entity logaliy entitled thersto, '
9

o in Paragraph Z,
indebledness under

. Foss. Lander may collect foes and cheryws iasthoriastd by the Sccrciury. . AT
.‘Gmhhrhudmﬁunorbem‘m n ieed by th in the p
Delsuit, Lendor SACSHL AR, Jregulations issy y ths Secrelary in the cam of payment defaults, require
ill_lq-dﬁb m&ﬁﬁél‘ ll';:u?ﬂ! ucu:ﬁ;n b"' l:\ s uun‘ii 'In.-urumcnl if: red by th . ' '
. Bofvower o ) any mont el rocpis y thin Securit isneat pricr to or on
- g’e due dais of the m?rmﬁ ptmt.”dr R i y j2ET A ’-xi M; - et
§ii} Barrower defaulis hy failing, for u period of thirty duys, 1o perforn any other gbligsjioumsceiblad in ﬁdylwurity

. . P R A LA

(b} Sale Without Credit Appeoval.  Lander shall, if permitied by applicyig b0 ahd Wit dhe’ prior %ﬁﬁl ‘of the
W.erin. sdiste paymens. in Bl of afl suma sscur] by this Socmr inat T s v )
Tty All or past of the Propéity, or a beneficiul interest it a trust owning sl or part AR sald or ethebwion
transferred (other than by devise or descent) by the Borrower, and I SRR’

(1i) The properly i» not occupied by the purchiasr ur grantos as hix or ber principal W

dose 30 ovovoy the Property, but his ar her credi nut heen approved o aew \
S A N HOCRE

Sacreiary. b
{e) No Waives, f circumstances occur that would permit Lender 10 soguire unmediate, payummph. by fablc St Soite:dome. §
not require such prmanta, Lender does nut waive its rights with rospect 1o sl uent svigals. ... L .oan o e
{dﬁ‘uhﬁm of HV/D Secretnry. [n many circumstances regulutions issued by the Sec will timit Lander's rkﬁ
in e care of paymeny J.haulls to require immediate paymem in full and foreclose if not paid. This Security Instrument
a0l sihorize sccelorstior - foreclomure if not permitted hy regulmtions of the Secretary. - ; -
fo) Mortgage Not Thaur . _Borrower agrese that shouid this Socurity Instrument snd the nols secuited Miarehy st be
sligible for insurance under the F'ational Housing Act withia 60 days from the date hevwof, Lander mmy. o its option-emd
nolwithsianding snything in Pacagaph 9, requirs immediate payment n full of ol sume secured by this Secunity

; t. A written stalament =i agy authorized agent of the Sevrvlary dsiod subsequent to 60 days from. the dats hereol,

; 1 insure this Security [A¢%iumeat and the aole secured thereby, shell bu deemed conclusive ol mch
ineligl ? Notwithsta xding the foresoig, this option may not be vxercised by Lutider when the lty of
insurance in solely due to Lender’s failuie (o remit @ mortgage insurence premium Lo the socretary.

18. Redmtstement. Borrower has & righ¢ to be reinstated if Lender han requirsd immediste pryment in Aol baesuse of
Borrowsr's failure (0 pay an amount due under the Nole or this Security Tnstrument.  This right applive even afer forsclosure

g8 are lmuutoc{ To reinstate the Socurily ins'rument, Borrower shall tender in o Tump sum sl amount» mquired o bring

*s socount corrent including, to the extent the)y 2 obligations of Borrowsr undor this Security Instrument, foreclomire comts
and reasonable and customary atiomeys’ foss and expenier p opatly sasociated with the fureciomuire proceseding.  Upon reinatatement
by Borrower, this Security Insrumens and the abligations tha it secures shall remain in effect w if Letider had not required immedinte
paymant in full. However, Lander is not r«':mu! 1o permil vinstatement ift (i) Lender has acospted reicsistemnent alter the
commencement of foreciosurs proceedings within two years immcdistely preceding the commencement of & ourrent foreclosurs
procesding, (i) reinstatement will preclude foreclosurs on differcat goounds in the fulure, of {iii) reinstatement will sdversely affect
the priority of the lien created by thiv Security Instrumeni. B T '

13, er nol Relensed; Forbearance by Lender not o Viwdier. Extension of the tinwe of paymunt or modifiontion of
amortization of the suma socured by this Security Instrument granded Ty conder 1o any successor in inlerest of Borrowsr shall not
operate to release tho liability of the vriginal Borrower or Borrower's succevso’ in interost, Lender shall ool be ired Lo conunencn
proceedings wgainst uny succensar in inferest ve refuss to extond time for (w) ment or otherwise modify smortization of the
secured by this Security lnstrument by renson of any demand made by the oginul Borrowee ar Borrowse's sucossors in in A
Any forbearance by Lender in exercizing wny right or remedy shall al be & waiver 7t o lude the exercise of uny right or .

12. Successars und Assigny Bound; Jolnt und Severul Linblfity; Co-Sighecs. 17%e covenants and agresments of this Semurily
Instrument shsll bind and benefit ihio successors and wesigns of Lender and Borrower! »oshject 10 the provisions of Parugms b).
Borrower’s covenants and agreements shall be joint and severnl,  Any Horrower whi Jav.gns this Securily Instrument but not
enecute the Note: (a} is co-signing thin Security Instrunwnt only (0 muarigigo, grant spa caavey that Borrowar's interest 38 the
Property under the terms of this Security Instrument: (1) is nol personaily altigated to sz Jhe suma sccursd by this Security
Instrument; and (c) agroes that Londer and any other Borrower msy agree o extend, modify, forioar or make any accommedationy
with regurd (o the terms of this Securily Instewment or the Mote without thut Barrower's conseat

l£ Notives. Any nolice to Borrower provided for in this Secucity Instrument shull be given by Calivering it or by mailing it
by first class mail unless applicable law requires use of unother methad. The notice shall be directec to Ve Peoperty Address or say
other addreae Borrower designatea by notice to Lendor.  Apy nuotice to Leader #hall be given by (e Sars rmadl to r's sddress
statod heroins o aay sddress Lender designalos by notics to florrower,  Any ntitice provided for in this $7utty iatruvment shiell by
deemed to have been given 10 Borrower uor Lender when given as provided in this Pasagraph.

14. Governing Law; Severability. ‘This Security Instrumeni shatl be governed by Federnd law and tha lare of the jurisdiction
im which the Property is localed, In the event thut sny provision or clinme of this Sccurily Instrument or th: Yote conflicts with

le law, such conflict shall not affect other provisions of His Security lnsimment or the Nolo which can be given effect without
the conflicting provision. To this end the provisions of this Security lostrument and the note wre declured to be severnbls,

15. Borrower’s Copy. Borrower shall he given one vontarmed copy of this Secunity Inatrument,

18. Aasipnment of Reaty. Borrower unconditionnlty sssigres gind transfers 1o Lender all the rents and revenues of the Property,
Barcower auiborizes Lendor or Lender's wgents Lo collect the cents and revenves and hoseby dirocts sach tonant of tha Pooparty to
pay the rents to Lender or Lunder's agents. However, price to Leader’s nodice to Borrower of Borruwer's bresch of gny covenant
or agreement in the Security lastruuent, Borrower shall calleet and receive all rents und revenues of the Property as trusies tor the
benehit of Londer and Dorrower. This sssignment of cents canstitutes an sbsolule sssignment and not so ssaignment for additional

securlty only.

I?Lnlt&v gives notice of browch 10 Barrower: {a} all renls received by Borrowsr shall be held by Borrower as trusies Jor be
of Lewder , t0 be applied to the sums secured by the Security tnstrumont; (b Lender shal! be encitted o it and rebeive sll
of the vuts of the Propeny: and (c) vech tenamt of the Property shall pay all rents due ami unpaid to Londer or Lender's agent on
Lender’s written demand to the tenant.

Barrower has nol exaoculed sny prior sssignmen) uf the renix snd hax not und will nov perform sny ect that would prevess bander
from eaorcising ita rights under this Pucagraph 16, -

Lender shall not be required to eater upon, take control of ar maintain the Property befure o, sfer giving notion of brepch 1o
Borrower, Howsver, Lender or & judicially appointed eeceiver may do se af uny tlime thers is & brensch. J Mu . of renie’
shall not cirre oY waive any defmilt or invalidate any other right or remedy of Lender.  This estigrment of ieaty ¥ ;

LA PR T R R S RALENEE 1 A ,'j\.

terminale when the debi secered by the Security Instrument is paid in full.

PIA MORTGAGE
BLME TAGE ¥ OF 4 (Rev 780
Moghwee MAR-NNM P 30N
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i % B’ procesds to the reduction o1 the indebtedness under the Note and this Tnatrument, first o any:
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{G) Effective Date of Changen

A new interest rate calculated in accordarnce with Paragraphs 3(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make u payment in the new monihly aincunt beginning on the firsl payment date which
occurs st least 25 days after Lender has given Borrower the nolice of clanges required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any incresse in the monthly paymont amount calculated in sccordsnce wilh
Paragraph 3(H) of this Nots for any payment dats occurring less thas 25 days after Leader has given the required notice.
If the mouthly paymeat amount calculsted in sccordance with Passgraph S(E)} of this Nots decreased, but Lender failad 10
give timsly notice of the decrease and Borrower made any moathly payment amounts exceading the payment amount which
should have been stated in a tinwly notice, them Borrower has the option to ¢ither (i) demand the rstum to Borrower of any
sncess payment, with interest therson at the Note rate (s rale equal to the interest rate which should have been stated in s
timaly motice), or (li) request that any excess payment, with intsrest thareon at the Note mate, be applied as payment of

principal. Lendsr’s obligation to return any excess payment with interest on demlnd is not assignable even if this Note is
otherwise astigned before the demand for return is made. .
BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenanta dontained in this Adjustable Rate Rider

l r
[;a**‘ 1421£Zté' _______________ ‘KatiﬂLﬁL-tég %L{VwLM ________
DONNA J Z1

WITNESS
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