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("Borrower"), ‘This Sscurity Instrument Is givew'v
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ONB HUNDRED EIGHTY SEVEN THOUSAND
AND 00/100 Dollrs (U.S.'S 187,000.00 ),

This debt {n evidenced by Borrower's nols duted the same date as thiv J=sviily lndmmnt('ﬂah'g which pluvldllfof
monthly payments, with the full debt, if not paid ealier, dus and payabie on AUOUST 1, 202
This Security Instrument securee to Lender: () the repayment of the debt evidenced by th. Nole, with interest, wnd all nuwlll
exlensions and modifications of (he Note; (b) the payment of all othor sumi, with interer’, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coronasta s agresments under this
Security Instrument and the Note. For this purpose, Borrower doea heroby mortgage, grant and cony sy to Leader the folloﬁn;
dencrlbed rty located in COOK , Hllinols
gmwlﬂ IVY HILL SUBDIVISION UNIT 9, BEING A SUBDIVISIULN NP P "OF
m S80UTH 1/2 OF THE NORTHWEST 1/4 OF SEC'TION 16, TOWNSHIP <3 NORTH, '
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IH 'I'HE VILLM;’S or P
LRLINGTOH HHGHTS, IH C'OOR CQUNTY ILLINOIS.
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. Haxard or w W P -tla. ot herssRor ersoled on the
Property insursd sgainst losa by fire, hazards inclided withio: t term :l envwm and any other hazandy, including

flaods oc flooding, for which Lender requires insurance. ‘Thia insurance shal maintained In the amounte wad for the periods
that Lendor requires. The insurance carrier providing the insurance shall be chosa by Borrowsr subject (o Lendec's

which shall not ho unreasonably withheld. If Borrower fails i muintain coverage described above, Lcndu mly. ~
option, obixin coverage to protect Lender's rights in the Properly in sccordance with paragraph 7,

All insumnce policies and renewsls shall be accopiabie (o Lender and shall include a standard morigage chuu. Londer
shall have the rigit to hold the policies and renewala. If Leader requires, Borrower shall prompity give to Lander alt ressipts of
paid premivens and renewsl noticen. Tn the event of loms, Horrower shall ﬂvomwmduhhimmﬁm
Lender may make proaf of loss if not made prompily by Borrower,

Unlees Loader and Borrovwat otherwise agree In writing, inaurance proceeds shall be appied 10 restorstion oe repalr of the
Property damaged, if the restoration or repair in economically feasihlo and Londor's security ie ol lessenud. If the restaration or
repeis is not economically feaniblo or Lender's securily would bo lensenod, the insurance procesds shisll be spplied 1 the suems
secured by this Security Tnstrumwnt, whether o riot then due, with any excoss pald to Borrowse. 1 Borrowor abandons the
Propesty, or docs acl answer within 30 days a notice from Lendor thai the insurance carrier has offered e soitls a ¢laim, then
Londer nmay collec’ the insurance proceods. Londer may use the proceeda 1o ropair ur restore the Property or lo pay sunm
secared by this Zecsity Instrument, whether or nod then due, The 30-day period will begin whea the notice is given,

Unloss Londer =2 Borrowsr otherwise agree in wriling, any application of peoceeds to principat shall not exisnd or
postpone the due dats <( he monthly payments referved (o in parmgraphs | and 2 or change the amoumt of the payments. I
uader paragraph 21 the f"f«*yumlndbym.hr Borrower's right to any inmirasce policled and procesds resuking from
damage to the Propeety prioy %o A wequiition shall pase to Lemder to the extent of the suma secured by lhin Securtty mr
immediatoly prior to the acquisitor.

6. Occupuncy, Pressrvation, Maintenance and Protection of the Property; Borrower's Loan Appllullm m.
Borrower shall occupy, establish, and 1w i*< Property as Borrawer's principal resldence within saty days after the sxecution of
this Security Instrument and shall continue tr-cocupy the Property sa Dorrowsr's principal recidence for at feasi one year afier
the date of occupancy, unloss Lender nihorwine streos in writing, which consent shall sot be unreasonably withheld, oe unlem
sxtenuating circumsiancos exist which are beyond Borrower's control, Borrower shwll not destroy, damage or itpair the
Property, allow the Property o deteriomile, or comvii® wante on the Property. Borrower shall be in default if sy farfulture
action or proceeding, whether clvil or criminal, is hegin that in Londoe's good faith judgment could ress in Rrfultie of the
Propurty oe otherwiso materially impair the lion oreated by thia Security Enstrument or Landuc’s ssctirity inferest, Borrower misy
cure such a defmult and relnatate, as provided in paragraph 13, oy cavsing the sclion or procesding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeituro of the Borrower's intercst in the Property or other maierial
impairment of the lien crested by this Security Instrument or Loarer’s security interest, Borrower shall also be in defsult If
Botrower, during the loan application process, geve materially false or inrccurate information or smtements to Lender (or fifed
Io provide Lender with any nterisl information) in connection with th=(oan evidenced by the Note, including, dut not limited
10, representations concerning Borrower's occupancy of the Property sx a priiicipal soxidence. 1¥ this Security Instrumest ie on o
leaschold, Borrower shall comply with all the provisions of the lease. [T Bo:rwer acquires fos title & the' Property, the
loasehold andt the fee titlo shalf not merge unleas Londer agreen to the merger in wiiting,

7. Protection of Lander's Rights in the Property. If Borrower fails to perform o' covenants and agrestsnts contalned in
this Securily Instrument, or there ia a legal proceeding that may vignificantly affect Lende:"v rights in the Propertly (mch as &
proceeding lu bankrupicy, probate, for condemnation of forfelture or o enforce laws o regulriions), then Lender may do and
pay for whatever is necessary to protect the value of tho Property and Lender's righta In the Pregecly. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrummwnt, »;2uring in coent, ‘paying
reasonable altomeye’ foen ancl entering on the Property to make repaim, AlthwahLuﬂcrmymnc!mmduthhm
7, Lender docs not have to do so. ’

Any amounts disbursed by Lander under this paragraph 7 shall bocome wdditional debt of Borrower ssoured by this
Security Instrument. Unless Borrower and Lander agreo (o other terms of payment, these amounts shall bear Interset from the
date of distuirsement at the Note rate and shall be payable, with intereat, upon notice fh:m !m to !!orrm rcqluling
payment,

8. Mortgage Irmurance. If Londer ru;ulml mortgage invurance ss u condition of making the loin secured by this luwily
Instrument, Borrower shail pay the premiume required to maintain the mastgage insirance in sffect. If, Yor any retson, ihe
morigage insurance coversge roquired by Lender Iapses or coases to be in effect, Borrower shall pay the premiumis reqisired to
oblain coverage substantiatly equivalent to the morigage insuranco previously in offect, at a cost substantislly equivalent to the
cost to Borrwer of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Bortowar shall pay to Lender each month & sim eqnal
one-twslfth of (he yeaily mortgage insurance premium being paid by Borrower whea the insurance coverage lapusd or celised Jo
hainaﬂ'cct lmdotwillmcpl use and relain thees payments &+ & loss reserve in liow of monnap innlmp Lo

. L : e Form 3094 D00
164 , . : . repmada ‘ - C FRTRTRTS s
qallﬂ o .l \T ““.H L
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n.gmauw wer‘I %@E:w Propeety or sny inirwet i it
is sold of transferved (or if a interest in Borrower is sold or is ot & natural person)} withowt

Leades's) prior writiam consest, Lender muay, al its oplion, fequire mmadlntu payment in full of all mme secribed by this
Security However, lhumlhnunmbouemndhyLmd«:foxemulupmNhudbthwuufth
of this Security lestrumnt.

" If Riodeg sxarciass thia qptica, Leader aba!! give Borrower notice of asccsleration. The notice shall provida & period of not
lesa than 30 days from the dste the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Botrower fuils to pay these sums prior to the expiration of this period, Lender may invoks sny remedies
permitted by this Security Imtrument without further notice or demand on Borrower,

- 18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Botrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the eurlior of: (a) 5 diyi'(or uch ofber ‘peviod &8
applicable law may specify for reinstatemont) bofore sale of the Property pursvant to any power of mle contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (1) pays
Lender alt suma which then would be due under this Securily Instrumest and the Note as if no accelerstion had ocourred; (b)
cutes any default of any other covensnia or agroements; (c) payu all expenses incurred in snforcing this Security Instrument,
including, bul not limited to, ressonable atiomeys’ feew; and (d) takes such action as Lendor muy reasonably fequirs to dbire
that the liea of thix Sxcurity lnstrament, Lender's rights in the Property and Bocrowar's obligation to pay the susme ssoured by
this -Security Instrozant shall comtinue unchanged. Upon reinsisioment by Borrowse, this Security Instrument wad e
obligations secured here> y shall remain fully effsctive s if no accolerstion had ovcurred, However, this right to reinatale shall
not apply in the case of “wcranstion under paragraph 17.

19. Sele of Note; Chang: of Loan Servicer, The Note or & partial iniersst in the Note (together with this Securiy
{astrament) may be sold one or rors limes without prior notice to Borrower, A aale may result in a change in the eatity (known
us the "Loan Servicer®) lhst colleels monthly payments ¢ue under tho Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer tnrvls’sd to a sale of the Note. [f there is & change of the Loan Smrlur. Borrower will be
givea writien notice of the change in scccidanca with parageaph 14 above and applicable law, The not) m
midress of the new Loan Servicer and the e(ireea to which payments should he made. The naotice wit 011110 :;'othu
information required by spplicable law,

28. Haaardous Substancos. Borrower shall ot ¢zase or permit the prosence, use, disposal, storage, or relesse of sy
Huzardous Substances on or in the Property. Borroasr shall not do, nor allow anyone else o do, anything sfhciag the
Property that is in violation of any Environmental Law. Tae preceding two sentences shatl not apply to the pressnce, i, or
starsge on the Property of amall quantities of Hazardous Subetzaces that are generally recognized to be approprisie (o someal
residential uses and 1o mainienance of the Property,

Borrower shall promptly give Lender written notice of any iivatiygation, claim, demend, Iawsuit or other action
governmenial or regulatory agency or private party invalving the Progeriy and any Hazardous Subsisnce or Bavironthicial Law
of which Borrower has actua! knowledge. If Borrower learns, or is nctiliad by any governmental or regulatory suthofity, that
sny removal or other remediation of sny Hazardous Substsnce affecting the P upeily is necessary, Borrower shall proampily take
all necessary remedial actions in accordance with Enviconmental Law,

As used in this paragraph 20, *Huzardous Subsiances® are thoso subsances eflzed ax toxic or hazardous sbelanoss by
Environmental Law and the following substances: gasoline, kerosene, ather flesumiuiie ot toric petroleum products, tonke
peaticides and herbicides, volatile solvoats, materials containing ashestos of formaldshyde, K% redioactive materials, As usid in
this paragraph 20, "Environmentat Law* means federal faws and laws of the jurisdiction whz:i the Propecty is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agres aa follow::

11, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelorntion folka:ing Borvower’s breach
of any covenand or agresment in this Security Insirwnent (but nol prior lo acceleration under 'eagraph 17 withes
applicable law provides otherwiat). The notice shall specify: (n) the default; (b) the action reguired 10 cure the default;
(c) » date, not less than 30 days from the dut: the notice Iy given to Borrower, by which the default must be cured; and
{d} that fallure (o cure the defuult on or befure the date apecified in the notice may vesult in ncceloration of the
secured hy this Security Inatrument, foreclosure by judiclsl proceeding und sale of the Property. The notice shall
inform Borvower of the right lo reinatate afler uccelorntion und the right (o amert in the foresclosure procesding the
non-existence of a defuultl or any other defenne of Borvower to sccelerntion and foreciosure, I the default i not cured on
or befave the date specified in the notice, Lender, at ils option, may require inunedists paymoant ln all of all sums
secured by this Security Instrument without further demand and may foreclons this Security Insérument by judicial
proceeding. Lender shall be entltled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
31, including, but nol limited to, reasonahle stiorneys’ feas and coats of title avidence.

23. Relanss. Upon payment of all sume secured by this Securily Instrument, Leader shall relesse this Security Instrement
wilhout charge to Borrower. Borrower shall pay any recardation couts.

13, Waiver of Homestond. Borrawee waives all right of homestead mmpclun in the Pm
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