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MORTGAGE

TH!S MORTGAGE ("Security Instrument®) Is given cn Jury 23, 1991

Themortgagorls Gregory L. Tavis and Ltsa W. Oavis, HUSBAND ANWND WIFE

("Bomower”;. Thss security Is given ta MID-AMERICA MORTGAGE CORPORATION,

which ks organized pd existing under the laws of The State Of iiinois, armd whose address Is 381 Frantage Road,
Burr Ridge, 1L 60527 (i ender”).

Borrowey owes Lender iy, principal sum of ONE HUMDRED FOUR THOUSAND EIGHT

LS. $1G¢ _8$00.00 }. This dabt is evidenced by Barrower's note dated the same date as this Securty

Instrument ("Note™), which prr ~ <ies for monthly payments, with the fult debt, i not paid eartier, due and payable on
AUGUST . 1953 . This Securfty Instrument secures 1o Lender: (a) the repayment of the dett

avidenced by the Nate, with interas?, »o.d all renewals, extensions and modifictions of the Note; (b} the payment of

all cther suma, with Interest. advancid under paragraph 7 to protect the security of this Security instrument; and (¢}

the periormance of Bormower’s covenar«s and agreements under this Security Instrument and the Note. For this

purpose, Borrower does hereby mortg.\ge, arant and convey to Lender the following described proparty located in
coox County, itncis:

HUNDRED OGLLARS

THE NORTH 33 FEET OF LGT 89 iM € .A. CUMMINGS AND COMPAMY'S OGDIM AVENUE
SUBCIVISION OF LOGTS 63, 64 ANU 55 ANO THE WEST 37 FEET OF LOTS 6&, 67 AKD &3
ALL i% CIRCUIT CTOURT PARYITION OF PART OF-SELTICN 31, TOWNSH(P 39 NQRTH, RANGE
13, EAST CF THE THIRD PRINCIPAL KERIDIAN % TGOX COUNTY, ILLINDIS.

PiIN: 16-31-405-029

which has the address of 38450 S. GUNDERSON ,BERWYN,!L 50402

CFroperty Aiidiess™);

;s -

ILLINOIS Singie Famy Fannie Mae/Fraddle Mac UNIFORM iNSTRUMENT Form 3014 09/90
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heroafter erected
on the Property insured against loss by fire, hazards included within the term “"extended coverage® and any other
hazards, inciuding floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by
Barowaer subject o Lender’'s approval which shall not be unreasonably withheld. if Borrower falls to mainain
coverage described above, Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policles and renewals shalt be acceptabie to Lender and shall include a standard mortgage
clauss. Lender shall have the right to hold the policias and renewals. [f Lender requires, Borrower shall promptly
give 10 Lander all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt
nolice 10 the Insurance cammiar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Urdess Lender and Borrower othenwise agree in writing, insurance proceeds shall be applied to rastoration
or repair of the Property damaged. if the restaraiicn or repalr is econamicalty leasablo and Lender’s security Is not
lessenad. !t the restoration or repalr is not aconomically feasible or Lender’'s security would ba lessened, the
insurance proceeds shall be applied 1o the sums secured by this Security instrument, whether or not then due, with
any excess paki to Borrower. If Borrower abandons the Property, or does not answer within 30 days a nolice trom
Lender that the insurance carrier has offered to settie a claim, then Lander may coilect the insurance proceeds.
Lender may uss the proceeds (o repair or restore the Property of 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begiiy when notice is given.

Uniess Lender and Borrower otherwise agree In wriiing, any application of proceeds !o principal shall not
oxtend or postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the emount
of the payme~as. ! under paragraph 21 the Fropaerty is acquired by Lender, Borrower's right to any insurance
palicies and picieeds resuling from damage to the Property prior to the acquisition shall pass to Lender to the
axtent of the sura gecured by this Security Instrumant immediately prior to the acquisition.

8. Occupi ncy. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaser onis. Borrower shall occupy, establish, and use the Property as Borrowar's principal residence
within sixty days afleroz-axecution of this Securty instrument and shall continue to occupy the Property as
Borrower's principal relddspce for al least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent sh- i pt be unreasonably withheld, or unfess extenuating circumstances exist which are
beyond Borrower's control.(drsrowsr shall nct dastroy, damage or impalr the Property. allow the Property to
Ceteriorate, or commit wasta 41 the Propenty. Borrower shail be in dofault i any forfeiturs action or proceeding,
whather civit or criminal, Is begun (nt in Lander’s good (aith judgement could result in forleiture of the Propeny or
otherwise materially impair the Hen 17 ated by this Security Instrument or Lender's sacurity interest. Borrower may
cure such a default and reinstate, ag provided in paragraph 18, by causing the action or proceeding to be dismissed
with & ruling that, In Lender's good faith detirmination, preciudses forfeiture of the Borrower's Interest in the Property
o¢ other material impaimment of the lien cregtad by this Securily instrumant or Lender’s securlty interest. Borrower
shall also be in default if Borrower, during 1ne. can application process, gave materially false or inaccurate
information or sintements to Lender (cr faled (0 wewkde Lender with any materlal information} in connection with the
loan eviri~-.ced by the Note, Including, but novoited o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security nstrumeft is on a leasetiold, Borrower shall comply with all the
provisions of the Igase. If Borrower acquires fee title 10 th3 Pruperty, the leasehoid and 1he {ee title shall not merge
uniess Lender agrees to tha merger in writing.

7. Protsction of Lender's Rights in the Proper'y. it Borrower tails to perform the covenants and
agreemnents containegd in this Securkty instrument, of thera 17 a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceading in bankiupicy, probate, for condemnatlon or larfeitura or to
enlorce laws of regulations). then Lender may do and pay fcrwhalover is necessary {0 protect the value of the
Froperty and Lender's rights in the Property. Lender's actions inuy include paying any sums secured ty & llen
which has priority over this Security Insl-ument, appearing in court. Zaying reasonable attormeys’ fees and emtering
on the Propearty to make repairs. Although Lander may take action undzithis paragraph 7, Lender does not have lo

do 0. Any amounts disburzed by Lender under this paragraph 7, sha! becsme additiona! debt of Borrawer
sucured by thig Security Instrument. Linless Borrower and Lender :greo ta cahvar terrns of payment, these amounts
shall bear Interest from the date cf disbursemant at tise Note rete and shall e pyabie, with interest, upon notice
from Lender to Borrower requesting payment.

8. Morigage Insurance. |f Lender required morigage insurance as a cof diti=n of making the lcan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain tho mortgage insurance in effect.
It, tor any reason, the mottgage insurance ccerage fequired by Lender lapses or ceasesic be in effect, Borrower
shall pay the premiums required to obtaln coverage substantially equivalent to the mortage Insurance previously in
effect. at a cost substantially equivalent to tha cost to Borrower of the morigage insurancs prasdoausty th effect, from
an alternate mortgage Insurer approved by the Lender. If substantlally equivalent morlgage wurance coveragoe is
not avallable, Borrower shali pay 1o Lender aach month a sum equal f¢ one twellth of the yearty rnortgage
insurance premiuim being paid by Borrowor when the inaurance coverage lapsed or ceased (0 Le i-affect. Lendeor
will accept, use and retain these payments as a lose reserva In liew of moitgage insurance. Loss rese’ve payments

may no lorger be required, .
14
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrumaent.

17. Transier of the Property or a Beneficial Interesi In Borrower. I all or any part of the Property or any
imerest in it is sold or transferred (or it a beneficial interest In Borrower Is sold or transferred and Borrower is nct a
natural person} without Lender's r writien consent, Lender may, at its option, require Immediate paymem in full
of all sums secured by this Security Instrument. However, this option shall nat be exercised by Lender it exercise is
prohiblted by federal law as of the dale of this Security instrument.

if Lanider exercises this option, Lender snall give Borrower notice of acceleration. The notice shall provide &
period of not less than 30 days frorn the date the notice is delivered or mailed within which Borrower must pay alt
gums secured by this Security instrument. if Borrower fails to pay these sums prior to the expiration of this pericd,
Iéender may invcke any remedies permitted by this Secusity Instrument without further notice or demand on
oITOwer.

18, Borrowsr's Right 1o Reinstate. If Burrowar meets certaln conditions, Borrower shall hava the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may spuachy for reinstalement) befcre sale of the Property pursuant to any power of
sale comtained in this Security instrumant: or (b} eniry of a judgment enforcing this Security instrument. Those
canditions are that Borrower: (a) pays Lender all aums which then would be due under this Security Instrument and
the Note as if no acceleration had occurrad; (b} cures any default of any other covenants or agreements; (c) pays all
expenses Incurred in enforcing this Security Instrument, inctuding, but not imited to, reasonable attorneys’ lees; and
{d) takes such action as Lender may reascnably require to assure that the lien of this Security Instrument. Lender’s
rights in the Fioperty and Bortower's abligation to pay the sums secured by this Securlly Instrumont shall continue
unchanged. u'03n reinstatement by Barmower, this Security Instrument and the obligations secured hereby shall
remain fully effeiive as ¥ 0o acceleration had occurred. However, this right 10 reinstate shall not apply in the case
of acceleration viasr paragraphs 17.

19. Sale v tate: Change of Loan Servicer. The Noie or a partial interast in the Note (together with this
Security Instrdme (1 1= be sold one or more timas without prior notice 10 Borrower. A sale may result in a chenge
1n the entity (kxnown a¢1\72 “Loan Servicer”) that ccllects monthly payments due under the Note and this Security
instrument. There also muy ~a cne or mare changes of the Loan Servicer uniglated 1o a sale of the Note. tithere ls a
change of the Loan Servic.r. 3orrower will be given written notice of the change in accordance with paragraph 14
above and appiicable law. TV o 'natice will state the name and address of the new Loan Servicer and the address to
which payments should be made-The notice will also contain any other information tequired by applicable faw.

20. Hazardous Substanczs 3orrower shall nct cause or parmit the presence, use, disposal, storage, or
release of any Hazardous Substances c=.or in the Property. Borrawer shall nol do, nor allow anyone else to do,
anything affecting the Property that Is (n viotation of any Environmenial Law. The preceding two sentences shall not
apply to the presence, use, of storage on tha Property of small quanitities of Hazardous Substances that are
generally recognized to be appropriate tc normal residentia?! uses and to maintenance of the Preperty.

Borrowar shall prompily give Lender v dtt2n.notice of any investigation, claim, demand, lawsult or other
action by any govesnmenta! or reguiatory agews or private party involving the Property and any Hazardous
Substance or Enviranmental Law of which Borrover has actual knowledge. if Borrower learns, or is noiified by any
governmental or regulatory authority, that any remg7al or other remediation of any Hazardous Substance aftecting
the Fropeny is necessary, 2orrower shall promptly (1ke all necessary remedial acticn in accordance with
EnviroRgaaita! vitis paragraph 20, "Hazardous Substanc.s® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substunces; gasoline, kerosene, othet lammabde of toxic
petroteurn products, toxic peslicides anxt herbicides, volalis £Stvents. materials containing asbastos or
tormaidehydn, and radicactive materials. As used In this parugrap’: 20, "Environmental Law™ means tederal laws and
iaws of the jurisdiction where the Propeity is located that refate ‘0 /iealth, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fi:.iier covenant and agree as follows:

21. Acceloration; Remedies. Lender shalt give notice to Borrower prior 1o acceleralion
tcHowing Borrower's braach of any convenant or agreement ir: this Se ity Instrument {but not prior 1o acceleration
under paragraph 17 unless a gﬂabie law provides otherwise). The notice s’ a'l specify: (&) the default; (b) the action
required to cure the default; (’Z a date, nat less than 30 days from the datu e natice Is given to Borrower, by which
the default must be cured: and (d} that faiure to cure the defauit on or before tho date specified in the notica may
result in acceleration of the sums secured by this Security instrument, foreclosu ‘e by judicial proceeding and sale
of the Property. The notice shafl further inform Borrawer of the right to reinstate after acceteration and the right 1o
assert In the foreclosure proceeding. the non-existence of a default or any other defnse of Borrower to acceleration
and foreclasura. f the dafault is not cured on or belore the date specified in the notice, cender, at its cption, may
reyuire immedizle payment in full of all sums secured by this Sechrity Instrumant witha:at funhee demand and may
toractose this Security Instrument by judiciai proceeding. Lender shall ba entitled 10 collec? 8 expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bui not imhed to, reasonatie uttorneys’ loees and
costs cof litfe avidence.

22, Reioase. Upon payment ot all sums securad by this Security Instrumant, Lender shaf! re'ease this
Securlty Instrument without charge to Borrower. Botrawer shall pay any recordaticn costs.

23. Walver of Homestead. Borrower waivas all right of homestead exempticn in the Property.
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(CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER ismadethis Twenty Thirg daycof July ., 1993
and i8 incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Deb2 (the "Security Instrument”) of the same dale given by the undersigned (the "Borrower®) to secure the
Borrowar's Note to MID-AMERICA MORTGAGE CORPORATION (the “Lender”) of the same dats and covering
the property described in the Security Instrument and located at:

3450 5. Guanderson,Berwyn.1L 60402
{Property Address)

The irterest rale stated on the Note is called the "Note Rate”. Tha date of the Note Is cailed the "Note Date.” {
understand the Lerxiar may transfaer the Note, Security Instrument and this Rider. The Lender or anyone who
takes *he Note, the Security Instrument and this Rider by transfer and whao is entitied to receive payments under
the Note Is called the *Note Holdeor.”

ADDITIONAL COVENANTS. In addition to the cover ants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (d :spite anything to the contrary contained in the Security
instrumeant w the Note):

1. CONDITI.NAL RIGHT TO REFINANCE

At the maturhy date of the Note and Security Instrument {the "Note Maturity Date”), | will be abie to obtain a
new loan (T« ~ Loan™) with a new Maturity Date of AUGUST 1, 2023

{the “New katury Date”) and wih an Interest rate equal to the *New Loan Rate® determined in accordance
with Section 3 Letuy. if all the conditions provided in Section 2 and 5 below are met (the "Conditional
Refinance Option”,. §’ thosa condilions are not met. | undersiand that the Note Holdet Is under no obligation
10 refinance the Nota ¢/ 1n modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that |
will have to repay tha.<cte from my own resources or find a lender willing tolend me the money to repay the
Note.

2. CONDITIONS TO OPTION

it | want to exercisa the Conditich:izl Sofinance Option, certain conditions must ba met as of the Note Maturity
Date. These congltions ara: {1} | a'urs. <till be the cwner and occupant of the property subject to the Security
instrument {the "Property”); {2) | mus! be current in my morithly payments and cannot harre been more than
30 days late on any of the 12 scheduled rienthly payments immediately preceding the Note Maturity Date;

(3) there are no liens. defects, or encumbrance= against the Property, or other adverse matters affecting titie
to the Property (except for taxes and special issessments not yet due and payable) arising after the Security
instrumant was recorded; (4} the New Loan Hate rannot be more than 5 parcentage points above the Note
Rate; and (5) | must make a writien requast to thy, M te Holder as provided In Section § below.

3. CALCULATING THE NEW LOAM RATE

The New Loan Rate will be a fixed rate of interest equal to/th 2 Federal Home Loan Mortgage Corporation’s
required net yield for 30- year fixed rate mortgages subject < a 60-day mandatory dellvery commitment, plus
one-half of one percent (0.5%), rcunded to the nearest one-eighin of one parcent (0.125%) (the "New Loan
Rate”). The required net yield shall be the applicable net yield ir. effec’ on the date and time of cay that the
Note Holder received notice of my election to exercise the Conduicii2! Refinance Option. If this required net
yield is not avalable, the Note Holder will determine the New Loan Fats. by using comparabie Information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satishicd, the Note Holder will
determina the amount of the monthly payment that will be sufficient to repay in b4l (@) the unpaid principal,
plus (D) accrued but unpaid interest, plus (c} all other sums | will owe under the Mot~ #id Security Instrument
on the Note Matusity Date (assuming my monthly payments then are current, as regrsrr.d under Section 2
above), over the term of the Mew Loan at the New Loan Rate in equal monthly paymeatz. _The resuit of this
caicidation will be the new amount of my principal and interest payment every month unif the New Loan is

fully paid.

MULTISTATE BALLOON RIDER (REFINANCE) - Single Famnily - Freddie Mac UNFORM INSTRUMENY Fotm 3191(10/90)
Page 1012
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