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FHA MORTGAGE
FHA CASE WO
STATE OF ILLINOIS 131-739%5291
729
___ ThisMortgage={‘ Se:urity Instrument™*}isgivenon ARUGUST 1ST, 1993

The Mortgagoris —<“3R PEREZ , AND ESPERANZA PEREZ , HUSBAND AND WIFE
AND LAMBERT( UCCSRRAL , MARRIED TO CLOTILDE CORRAL.

whose adkdress is 5801 SOIiTH RICHMOND STREET, CHICAGO, ILLINDIS 60629

{**Borrower*’). This Security [nstrumentis givento
BANK UNITED OF TEXAS FS3

which is organized and existing under the laws of THE UNITED STATES .and whose
address is 2200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 770827

i.ender’"). Borrower owes Lender the principal sum of
MINETY 31X THOIUSAND SIX HUNDRED FUUFTEEN ARND 00/100

Dollars(U.5.§ ###95,614 .00 ).
This debt is evideniced by Borrower’s note dated the same date as this Secu ity Instrument (*‘Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payablcon aUGUST 1ST, 2023
This Security Instrument secures (10 Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wittiint<rest, advanced under paragraph 6io
protect the recurity of this Security Instrument; and (¢) the performance of Borrgwz's covenants and agreements under
this Security Instrument and the Note. For this purpose, Barrower does hareby inortgane, piant and convey to Lender the
following described property located in COoK County, HMinois:
LOT gt IN BLOCK 3 IN MARCUS M. HUEBSCH'S SUBDIVISICH OF BLOCK 7,
EXCEPT THE WEST 1/2 0OF THE WEST 1/2 THEREOF ; AND BLICK 8 1IH .
MAHAN'S SUBDIVISIDN OF THE SOUTH 1/2 OF THE NORTHWEST 1 4 COF
SECTION 13, TOWNSHIFP =8 NORTH, RANGE 13, EAST OF THE Y4 IRD
PRINCIPAL MERIDIAN, IN COOK CCQUNTY, ILLINOIS.

£G909ECs

P.1.N. #19-13~129-001

which hastheaddressof 5801 SOUTH RICHMDND STREET CHICAGO
[Streer) iy}
Miinois L0629 (“Property Address’);
iZip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casernents, righss,
appurnenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Ail of
the foregoing 5 ceferred to in this Security Instrument as the *‘Propeny.”™

BORROWER COYENANTS that Boryower is lawfully seized of the estate hereby conveyed and has the nght 10 mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil! defend generaliy the itk to the Property against all claims and demands, subject to any encumbrances of record. & o
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payments, which ane referred to in Psragraph 2. or change the amount of such paymenis. Any excess procceds over an
amount required 1o pay all ourstanding imndebtedness under the Note and this Secunity Instrument shall be paid to the eniity
legllllcmilkd thereto.

Fees. Lender may collect fees and charges authorized by the Sevretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excepd as limited by regulations issusd by the Secretary in the case of payment defauits,
require immediate payment in fil of all sums secured by this Security Instrument if:
11) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior
to or on the due daie of the next monthly payment. or
(i7) Borrower defaults by faning, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shail, if permitted by applicabic law and wizh the pnior approval of ihe
. requirc immediatc payment in full of ali the sums secured by ihis Secunty Instrument if:
() All or part of the Propenty, or a beneficia! wnterest in a trust owning all or part of the Preperty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and
(ii) The Property is not occupied by the purchaser or graniee as his or her principal residence. or the purchaser
orf grantec does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
ic) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, bul Lender
does not reraire such payments, Lender dees not wajve its rights with respect to subsequent events.
{8 Sgulntions of HUD Secretsry. In many cinrumstances regulations issued by the Secretary will limit Lender’s
rights, ir/the case of payment defaults. to require immediate payment in full and foreclose if not paid.  This
Securit, in+.rument does not authorize acveleraton or foreclosure if not permitted by regulations of the Secretary.
(&) Morigs e Not Insured. Borrower agrees thai shouid this Secunty Jnstrutnent and the note secured thereby not
be eligible for ixsurance under the National Housing Act within 8 MONTHS from the
date hereof, Ler e may. at its option and notwithstanding anything in Paragraph 9. require immediale paymeni in
fuli of 2l sums sccired by this Security Instrument. A written statement of any authonized agent of the Secretary
dated subsequent 1o 2 MONTHS from the date ben=of, declining e insure this Sevurity
Instrument and the ncte sevured thereby. shall be deerned conclusive proof of such inehgibility. Notwilhstanding
the foregoing. this option may not be exercised by Lender when the unavailstility of insurance is solely due w
Lender’s failure 10 remit a mon=ge insurance premiun to the Secretary.

10. Reinstatement. Bormrower [@as 3. 7ight to be reinstated if Lender has sequired immediate payment in full because
of Borrower's failure 10 pay = amount duc under the Note or this Secunty Imstrument.  This right applics even afier
foreclosure croceedings are instituted.  To sCmstate the Security Instrument. Berrower shali tender in a lump sum ail
amounts required to bring Borrower’s accou it current including. to the extent they are obligations of Bomrower under this
Secunty Instrument, foreclosure costs and reazoravle and customary alomeys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen’ by, _Rormower, this Security Insirument and the obligations that it secures
shal! remain in effect as if Lender had not required i nediate payment in full, However, Lender i= not required to permit
reinstatement if: (i) Lender has accepfed reinstatesient ifter the commencement of foreclosure proceedings within two
years immediately preceding the commencement of . current foreclosure procecding. (i) reinstatement will preclode
foreclosure on different grounds in the future. or (iii) reinsrateinent will adversely affect the priosity of the lien creaied by
this Security Instrument.

11. Borrower Not Released: Forbearance by Lendrc Not a Waiver. Extension of e time of payment or
madification of amortization of the sums securad by thas Securntv/irstrument granted by Lznder o any successor in interest
of Bosrower shall not operate 1o release the liability of the origiral Lorrower or Borrower's successor in interesi.  Lender
shali not be required to cemmence proceedings against any successr¢ bt interest or refuse ta extend time for payment or
otherwise modify amortization of the sums sccured by this Security Apiument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearanc: br Lender in exerciting any right or remiedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co - Gigihers, The covenants and agreemenis of
this Security Instrument shatl bind and benefit the successors and assigns of Lander 2ad Borrower, subject (o the provisions
of Paragraph 9.b. Bormowerk covenants and agreements shall be joint and scvirat.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security (s rument only 10 mongage. grant and
convey that Borrower' interest in the Property under the terms of this Securnity Instrwarrin; (b) is not personzlly obiigated to
pay the sums secured by this Security Instrument: and (¢} agrees that Lender and any ol +=.Borrower may agree 1o extend.
modify, forbar or make any accommodations with regard to the terms of this Secunty (nstrument or the Note without that
Borrowers consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall i given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dirccted to the

v Address or any other address Borrower designates by notice to Lender.  Any notice to Leradsv shall be given by
first class mail w0 Lenders address stzted herzin or any address Lender designates by notice to BPOooiner.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Bormower or Lender whon given as provided
in this pr.m(g:ph
14, verning Law; Severability. This Security Instrument shall be govermed by Federal law and fic law of the
jurisdiction in which the Property is located. In the even? that any provision or clause of this Secunity In lzument or the
Note conflicts with applicable Jaw, such conflict shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrawer's Copy. Borrower shall be given one confoemed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender agents to coliect the rents and revenues and hereby directs cach tenant of
the Property fo pay the reais {o Lender or Lenders agents. However. prior o Lenders nolice to Borrower of Bormower’s
breach of any covenant or agreement in the Security Instrument, Barrower shall coilect and receive all rents and revenues of
the Property as trustee for the benefil of Lender and Borrower.  This assignment of rents constitutes an absoluie assignment
and not 2n assignmeent for additiona! security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. 10 be applied 10 the sums secureg by the Securnity Instrument; (b) Lender shall be eatitled o
collect and receive ail of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid 10
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the renis and has not and wilt not perfarm any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall rot be required 10 enier upon, take contral of or maintain the Propeny befors or after giving notice of
breach ¢ Borrower. However, Lender or a judicially appcinted receiver may do so al any time there is a breach. Aay
application of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the deht secured by the Security Instrument is paid in full.

EGA909EH

tpage 3 o 4 pages)




UNOFFksiAL COPY

Appuows a1 jo arep snp ap ucdisod o pusixa wu peys edisuud oy o1 spasocad aqxd:)"uom:mdds Auvy  pedidusd
30 wowilzdoxd o1 uayt pue ‘¢ yde:Bery m pepiacsd 1pro X v poridde sunowre jusnbunop Aue 03 150} UNBRIIST]
A1undag siyl pue JON X 23PUN SSITPAGSPUL AR JO BOHINPU ARt 01 spasoxd yons Ardde Jreys 1apusy wswndsuy 1UNaag
SUJ) PUE SYON AP LIPUS PIRdUN SUTEWIST JBYI SSOUPIKAPUT S JO ILMOWE |In) S JO IUNXI M 01 13pua] 01 pred 3q (feys pue
paidisse Aqatay are ‘uoHRUMIAPGOS Jo 25eid Ut 2sueAaAuas Jo) 30 “Kusdorg 2y o tred AuR jo JuryEl JSYIO 1O UCITEULIIPUOD

Aue (it BORIABLOS UL *EFNUINDITUOD 10 12ANP ‘saBeunep 10) WL 10 prEme AUk Jo spooaid Sy 1 “uUcCHPUWIPDO)) *;
*djqeied pue Snp LateIpaUI 2q [fRYs “1apu] 1o uondo
N T PUB "IIEL JON Y T URMUIUNGSID JO VP AN WO ISR JeX [[BYS SIUNOWRe FSAEL  IUSWNNSU] MG sty Aqg

PUINIIS I PAIE JIMOLOY JO IGIP [CUOLLPPE B 2U0dq ([EYs YARIZRIR SHI JO0LT 1358UY7] AQ PISINGSI vjunour Auy
-7 ydesdere Ul PILONUILS STUSIN IBI0 PUE IDURINSW prezel] ‘soxel jo uauked Rinpniown
*fusdorg A ut sigdu s 10pus puw Auadold A J0 3nRA ) 13310k 01 AITSS332Y st 191y Led pur op e 13pua] uayl
(suohip(nifal 1o Sm¥} AUOJUS O) JO UOLTUWAPUOS 0] *Andruyueq vl Suipassaxd e se yans) Ausdorg ap w s1ySu s13pusny
spope Apuroyrudis Avw ey 3uipaacaad [vdaf v st A 10 usmIsu] SIUN3OG Sl U PAUTRILO) SIUXUAAITe pUR SIIRUSA0D

o Auw ubopad 01 siref Jo ‘¢ ydeiBereg Aq pasnba swawded oy 30 siuawied acmp 2yews o) spe) 1amouog ji
siusaiied 3xp Juouapias sidionas 1epuoar o1 ysiwumy Ldwond jreys amoazog 1sanbas s tapua] vodn *Kuadosd
G UL IS SISPUITY 130fpe A(ossoape pinom Aed o1 aunpieg Ji  wswded oy peamo s1 Pags £1Ud D41 01 AI3TD M0
po suonediqQo saup Aud [reys janouog -7 ydesdered wi papnidul 1ou e e svonisodw; pue ssut) ‘sadseys frdidunw 1o

mu2anuaaod e Led jeys :amouog “Aladosd ay) Uy SIYSIY 5, 12pUI] JO BOTIDINNLL PUE Jascltog 93 R3sey) -9
“Bunuam w oW 3n o1 sxuBe Japua] ssapun padaow aq
10U j[RYS U1 33) PUT poyased) ay: “Ausdarg A 01 33N 23j sannboe omoucyg 3i 95e3] Mp Jo suoisiaasd a3 yw Adutos
RS Jamolog *‘Ploy2sed] ¢ uo st jusumnsuy {Unsag syt j{ osuspisas ediduud v se Lpadold 3ip jo Asuedndro s zamouog
Burwaouad seonviusaudal ‘o pMUUN 10U NG ‘3UIPRPUL ‘210N AP £q PIJUSMAS UBO[ A1 YHa UOTIOMUOD N {uolRULIoUL
PuItew Aue yisn U dpur praockd 01 PINR) J0) JAPUIT] O] SIURGLITS SO UOHRULOUT JEmOdieH) 10 asfep Apjrudew
2ae8 ‘ssaaasd vones dr uro) 2 Juump “idmoricg JLNEIAP U 3 OS[e [Teys 1Pmoilof Anadord pauoplreqer S0 HeIeA
yonc sa1asasd pue 1301 01 vonde MgeUOsE eI ATLL 12PURT NP UT 1 URO] Y1 JO pIuopleqe 5o jtesea st Auadalg
aip ;1 Aizadolg s wadsi (oW 3puac] pardasxs SEIT PUE JESa FIGRUOSPAL “INWOURIP O Anadaid ayt motle 30 Auadorg ayi
afuey> {remureisqns Jo_dedep KONSap JO 2ISEM HUILOD IOU [[EYS SOMOLI0E  'S35URISUINNID FUNENnUIXd AUE JO U]
AINOU {TeyS 12M0LOF (U100 SII3M0U0eH pUokaq 3P YdMGM ISTXa SaxkeEmstenons Auneausxd ssajun 50 ‘iemanog 10)
dryspreyg sOpan 50e3 jIMm 1030 2Inhaz SIp SAUILNIP ARMDSG A1 $SIUN “Aurdnads Jo 31ep AN 12T JEIA U0 1SeH 1k J08
souapisau pediduud s 1emovpog st aiadoad At Adnaso 0) anunto? {feYfs PUB JUSWINNSI] AIUN3IS SIY1 JO UGHINIAYS JifT Jaye
skep QXIS Uit iapisaz (adiwid s somouog se Apadoyg s Isn pire ysiquisa ‘Adnooe jjeys Jamoliog  SPIoygasuay

tnopeniddy UB0| £ 13M0LI0E LALRAOL] Ml JO UGN PUE dURUALMNELY ‘uopesInald ‘{xedniog S
-2aswyaund ip o1 ssed JTeYs 2335 V1 satorjod aoURIMNSUT 01 PUE UT Jamou10g 10 IS PUR 301 13U IR SsUpIgIpUl

o soysmBonys i Ausdasd M ;1 A1 JL 13jSURN AMPO IO JUSWNNSY] AJUNDS ST JO ANSO|II0) JO WA NI U
‘o papnua AireRay {mnua ay1 01 pivd aq [(rys wouwnnsu)
LIUN3DG SIYE PUT 310N 243 29puN SSoUpPIKap st Suipuersine jre Ked or panbos wnowre ue 13a0 spaadaad 3duvmsN ¥$20%2
Ay -sjusuiked yons Jo Junowe a 38ueys 10 7 uduBuirg i 0) paudja e Ydiyw studwded Lppuoiu 3yt jo ep anp I
auodisod 10 puaiya wu jeys redistrud 23 03 sposasd yt jo uonesidde Auy “Suadoad paSeep ayy jo Nedal 10 uotRIGSA
241 01 {Q) 10 ‘dizuud jo wewAirndadd 01 udy pue o ydeiBeieg 11 35pa0 AP w1 padde siunowre uanburan Aue M sy
JUANIISN] ATLUNDOS SIYI PUT 0N SYL 19PUN SSIUPIATT, MY JO UONINPAT 3yl 01 (¥) Jayla ‘vonido si e “iapuay Aq pondde
3q Lews spassoud sourmsut iy 20 ped Lue 30 JIy AUoT 14pUI] 01 PUB J2MOUDH ©1 JO PRIISUL ISpUd] 01 SPIOAAP $50] 4ons
10} wawied W 0] PAOANP pUT PIZUCIINE £qaudY s pawnswoa Auedwod asurinsut yoeg “i1amouog Lg {pdwosd spews

0U JI ssof Jo Jooud sy Aewi JApuNT Cfrets AQ 35N0U NP W I1ApUT 3A18 JIRYS 15MOU0H SSO| JO 1UdAd N U]
*3apuay “01 Aqerdanoe
uuoy € Ul pue ‘Jo JoaR; U1 sasme(d jqednd Ssof apapout ey pre sepudy LG play X [[Bys SpEemsua Aue pur sisyod
asurmnsut Ry 2apua Ay peacudde sauedwiod Yiim PILLIED 3q |[B74S SOURIASUL [V CAIRIAINRG Y1 A PAUNDAL JUANXD 3P O)
spooy) Aq ssof 1surede "pazaas> APusnbasqns 10 IJUMSIXD UL MOU IRy Auadelg 3 vo stuswascidwn (fe Amsu OS[E ey
Jaxoung -sannbaa rapusT eyl spouad Syl J0) PUE SIUNOWT MYs Ul BAUNLLTRL 3 JITYS IDURINSW S1Y ], "dduTInst sannbas
12PUS T YIMYm J0j *201) 3WPniau sIIMRIUBUOD PUB SON[ENSED ‘SsPITAy AU e sumefe *pasaas Aniuanbasqns 10 35U3ISIXD 1

MOU IANARM “Ausdoug A Uo sIuAsAcdull B AUNSUL [[BYS JIMOUGH "3 ALaSU] PIEZIRK J3QI() PUB pOOL] ‘3413 T

“aj0p =0 1apun anp safreys e o TG

20N A1 go ped uud i jo vosiezruoure of ‘WIANO

201 2t 3apun 3np 151 03 AHTH,

spanbay se ‘sumnwand sxurinsiai

PIETEY IO PUR POOJ} “Aus) pue “s1u punail 1o stuswdrd ployased) ‘'siuawssasse (rinards ‘savel Ave o1 'QROSTS

aunnwasd saurinsul adeFuows ApLow A JO peAIsUl AWIaIDag

a £q 33reys Apypuous 1 01 3¢ raudag 2t 01 Japua Lg pred aq o) wniwaid sousisui afeducwu gy o1 ' TRY13

:SMO[IO] B Jopu] £q padde oq Jreys ;- pue j syduBerey Jopun siuswizd Ny "siu0eg jo vopeddy ‘g
- {3) pum (q) ‘(&) sLuxt 19) SRS i€ s0f Fuurewas asuemq AULI Jtw DORPAUD 2 [fEYS EnaIw
}mmouog ‘sapuag Aq vonssinhow st g0 {uadaid 1 jo sfes anseidaI0] B 03 J0ud LJjEpIUND) J3AM0IOH 0] SPUNY SSIOND
ue pungau Apduwold Jreys Jopua] pav “Aerusag oyl 01 And 01 paediqo swosax) 104 sTY IPUNT I LML eiset wniwasd
sowesnsut a8educw Aue pue (5) pur (Q) “(B) SWIN 0§ SWMURISUI {7 10§ FUINPWAT OOURBG 21 Vit paNpald 2q jvys

UNO2IT LIdMoLog UPWTUISY) SIunsog sy A paundos swins ([ jo 1uawied [jnj 2y 1opua 0) S19pra Lomonny )
210N S U0 Aap durjeq edixuud Fuipueisino s Jo wanad Jfey-auc 1o yijami-oae o; jenbo wneae
we ut aq |jeys sEreys {ppuot goes rrauss ayr £q Py S UBWNASU) ATUNDIS I 1 IC CATEIEI0G Yl CLory. ST wniaad
asueansin 3dcBuow enuue [jn) M wp 2y o Joud Puow U0 33pBr) Yyitw wniwaid asumansul aEnfucw enuue ny
ol ATINLLINISE O) WIHAHJINS SRR Uv U] 3y |1BYS Wwniraid daumnsut afrduow My Jo awEsul oW usEy ARI0sg
1 Aq pay st uawnnsuy Alundeg sin 1 wniuaed asuwnsus 28efuows v jo pedisun a8seyd Appuota e (1) 30 Lmudag
. 01 1opud] Aq prod aq 01 wmtwasd douransti 2FeSuows IEnUUR Y1 JO HWIDWITEISUL UB (1) IDYNS apnidul osie Jeys
wawled Koo yors *{reiarssg a4 o1 unnwasd sourinsui aBz8uow v Ard 1smu 19puacy A yoryw w1834 Aue vl ~aduissp

134 50 s1y S0 usudo(aan] ueqs) put Suisnol jo Uwawdeg AP suesw | AIMaudeg, “HISIWnISU] AJUndag sty Ut pasn sy
NP SAWDIQ WS P TP M) 10J3Q IO U0 ABUANIYIP ayy dn oxew
03 Arussasat unowre Ue 12pud] 01 Aed [Teys JaMausg U ‘anp BIYM Wl AP Led 01 JUDIdINSUT SI {3) 10 °(Q) (v) WAt 10]
samouog Lq apew spuaurind oyl Jo 2¥0) AN i “samouog Jo vondo ayp e ‘samouog Aq stuanded wenbasgns o3 sjuswded
PIABUNIST MG JO YIXIS-2U0 JIAC S5IOX A NPAD 26 SIUaWARd PIIBWINSI S1 ;0 YIXIS-DUO JOAD SSAIXND 3Y) PUNGAL SHYUNS [IRYS
JOPUST] UL JUAUNS M AJON MYl B0 suawAnd 1 pue *anp uaym KW Yyons ed oi pantnba sjuauded Jo unowe paewnse
Y QIXIS-200 ey azowr’ Kg sP390x CSWAR yans jJo saiep anp ) o) soud 1apuaty o Jjuuded swan yons oy siwsswled

Afpuots aumng ol Yitw Jaqelo) (3) pire {q) “(v) suan ioj 19pua) Aq play suawied M Jo [RIOL Al SWwn ALe e g
] Quanbispap awoaq Aa wojaq ()
pue {q) ‘(8) swan Sed 01 IsTU Uy PRI 0D FIUNOUWIE Y1 PIoY [JeYS 19PUF] IUINHUTIP MUODSG PINOA LS Uk 10)3G YIUot
suo 3utpus pouad T ulyMm 19pUT AQ PIBINWINIOE 3q [[BYS WIS YOBD JOJ UNOWR {BNUUR [[N] 3y [  SIUNOWL paiewlsd
3Y) O YIXIS-O00 UBRL JOW JOU JO SOUBIEQ [RPUOIHPPT UT UIRILTEW O) uadins junows uv snid ‘udpusy Lq parewnisa

Ajqruoseal se ‘SUROWE [ERUUE M1 JO WRpJjdmi-3uo enbo jleys (2) pue (qQ) ‘(v) swar 10) WAWESUE LApuOw Yoey
t ydeadrereg 4q pasmbay acumansut agg sumimasd (o)
pur *{uadayd Mp vo siad punoad 1o sisawked pioysses| () “Auadold A isurede pasad] 3q 0) 16 PAAd} siuAUSEISER [RInads
puw saxw (¥) Sum Jo uawjjeisul ue ‘sadreyd 10| Auv pum SloN A Ul YUO) 1as s saiul pue [edistrid s yitm 3nafoy

“awied Kjyiuow Qa2a Ui 2pROW [EYS J1oMou0g SEAIBYD) A3YI0 PUB duRNSU] ‘'sIxe) Jo sjuawmied Lppoopy 7
"ON aY) Japun anp s3TIeY> 1P| PUE 210N M1 AQ PADUIPIAL 1GIP A

“uo sumut pue ‘jo jedisuad oyp anp udym Lud ([Rys 13mouog d8say e} pue FaINnu] “FEdpPull] Jo Juamieg )




UNOFFICIAL COPY

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this - { ST day of
AUGUST , 19932 and is incorporated into smd shatl be deemed to amend ikl supplemen?

th: Mongage. Deed of Trust or Security Deed ("Secuniy Instrumemt™) of the same daec given by ihe undersigned
("Borrower™} (o secure Bormowers Note {"Note™) to

BANK UNITED OF TEXAS FSE, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77027

tthe "Lender™) of the same date and covering the property Jdescribed in the Security Instrument and located at:

=301 SOUTH RICHMOMD STREET., CHICAGO, ILLINOIS &06h2Y

1{Property Address)

FIE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTFRFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUY T THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE P42 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In uddition o the covenanls and agreements made in the Security [nstrument,
Borrower and Lender further covenant and ~gise as follows: :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chsage Dute
The interest rale may change onthe fist day ol | nCTOBER, 19934 . and that day of each succceding year.
“Change Date” means each date on which the interest rate/con Id change.

({B) The Index
Beginning with the first Change Date, the interest mate will e Based on an Index. "inder” means the weekly average

vield on United States Treasury Securities adjusted to a constani wainrity ol one year. as made availzble by the Federal
Reserve Board. ~Current Index”™ means the most recent Index figued availahle 30 days before the Change Date. If the Index
(as defined above) is no fonger availabic. Lender will use 38 a new Indey| any index prescribed by the Secretary. As used in
this Rider. "Secretary”™ means the Secretary of Housing and Urban Develzpaient of s or her desipnec. Lender will give
Borrower natice of the new Index.

(C) Caiculation of Intersst Rate Changes
Hefore each Change Dare. Lender will calculate a new interest rate by adding a maigin of

TWOQ AND ONE-HALF
percentage

poiats ( ug . socfF) 1o the current Index and rounding the sum to the nearest onc-=izit’ of onc percentage point
(0.125%). Subject to the limits staled in Paragraph (D} of this Rider, this rounded amount will’ 6w/l niew imterest raie until
the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one perventage point [ 1.0%) on any single Change Date.
The interest mmte will never be more than five percentage points (5.0% ) higher o lewer than ihe initial interest rate.

{E) Calculation of Paymenit Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest whicth would be necessury to repay the unpaid principal balance in full o1 the maturity date at the new inicrest rate
through submtantially equal payments. [ making such calcufation, Lender will use the unpaid principal halance which would
be owed on the Change Date i7 there ha:l been no deiault in puvment on the Note. reduced by the amount of any prepayments
1o principal. The result of this calculation will be the amount of the new monthiy payment of principal and interest,

{F} Notice of Changes

Lender will give notice to Bofrower of any change in the interest rate and menthly payment amourit. The notice must
be given at least 25 days before the new monthly payment amaunt is due. and must sct forth (1) the date of the aote,
(i\) the Change Date. (iid) the old interest rate. {iv) the new interest rate. (v) the new monthly paymenl amount. vh the
Cusrent Index and the date it was pubtished, (vii) the meithod of calculating the change in monthty payment ainount. and
(viii} any other information which may bec required by law from time to time. ss

. . Grest Lakes Bosseens Forme, b Il
TEM 6542 (10N tpage § of 2 pagesi To Ordrr Cal 18005309093 (J FAX 616791-113)
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