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MORTGAGE .
THIS MORWCAGE ("Security lastniment”) is given on JUNE 30, 1993 '

The morigagerls  YHILYP MARTIN AND LINDA S. MARTIN, MARRIED TO EACH OTHER

‘ {("Borrower™). This Security Instument is given b
DEERFIELD FEDEBAL SuV(NGS AND LOAN ASSN \
which is organized and exisiing under s lawsof  THE UNITED STATES OF AMERICA , and whose address is

745 DEERFIELD ROAD, DEERF7ZLD. IL 60015

CUIE.

("Lender”). Bomower owes Lender the principal sum of
SIXTY-EIGHT THQUSAND FIVE HUND2, AND NO CENTS
Dotlare (US. 53 68,300.00 ). This d=bts evidenced by Borrower's note dated the same dale as this Secunty

Instrument {"Nom'). whth Jmmda for monthly pryments, with the full debt, if not paid earlier, due and payable on

AUGUST L, 200 . This Security ln trument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with m:erest. and all renewals, extensions and odifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the perfarmance of Borrower's

covenants and agreements under this Security Instrument and the Newe. For this purpose, Borrower docs hereby mortgage,
grant and convey to Lender the following described property located in
COOK County, Hlinots:

LOT 69 IN EDEN MANCR, BEING A SUBDIVISION OF THE SOUT4 330 FEET OF THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNZCHYIZ 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK CUInTY, ILLINOIS.

PANTI TV I N

PIN: 12-21-220-041

W

which has the address of 3812 EMERSON DRIVE SCHILLER PARK 4{/\
[Sueet) @,
Liinois 60176-2409 (*Property Address™); /
(2ip Code) j
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IotlhepuinchmmmmmmiupmmingmmﬂnﬂuchmbyMWambjmw
Lender's spproval which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above,
Lender may, st Lender’s option, obiain coverage (0 protect Lender's righis ia the Property in accordance with paragraph 7.

All insurance policies and repewals shatl be acceptable to Lender and shall include a standard morigage clavse. Lender
shall have the right to hold the policics and rencwals. i Lender requires, Borrower shall promptly give Lo Lender all receipts
ufptidpmniurmmlmﬂnom.Iameevmxolloss.Bonowshaugivepromptnodmmthcmmcmiaand
Lendes. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance procecds shali be applied (o restoration or repair of
m&mw.ﬁmm«mammmMyfmibksndm\dcr'swcmizyisnotmmd.l[uw
mumammmyfmmmm%mqmuummmmmmmm
applicdmﬂwmwcwedbylhisSccumyhumunmt.whcﬂacrorno&ﬂmdue.ﬁthanyucmpa&im%ow.lr
Bormower abendons the Property, of docs ot answer within 30 days a aotice from Lender that the uisurance carier has
offcred to seitle 8 claim, then Lender may colkect the insurance proceeds. Lender may use the proceeds 10 repair or restore
mmywbmmmwmhwtyImmwm.whuhaornouhmdw.mso-dayperiodwiﬂbcgin
whea the noticr 1 given.

Unless Lenizc snd Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or
pos:pmemedmdr:o!d\emddypayrmumfemdwmwagmﬂxslmdzorchangcllwmmmrmcpaymu.lf
under paragraph 2! e Property is acquired by Lender, Borrower's right 10 any insurance policics and proceeds resulting
from damage to the Tiorrty prior W the acquisition shall pass to Lender (o the extent of the sums secured by this Security
irisrument immediately 1 ov. o the acquisition.

6. Occupancy, Fresevvation, “aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ucirsy, eswhlish, and use the Pruperty as Borrower's principal residence within sixty days
afier the execution of this Security i=strument and shall continue o occupy the Property as Borrower's principal residence
for at least one year aficr the date of e:cupancy, unless Lendes otherwise agrees in wriling, which consent shall not be
urreasonably withheld, or uniess extenustirg circumstances exist which are beyond Borrower's conurof. Bomrower shall aot
destray, damage or impair the Property, allow the Property (o deterioraie, of commit wasie or: the Property. Borrowes shali
bcindc{mhifmyfafcinueactbnotptmnn;.whethucivilotaiminal.isbegundutinbmda‘sgoodfaid:ﬁdgmt
could result in fotfeiture of the Property or otheryriss materially impair the lien crealed by this Security Instument o
Ludamﬁwhmﬂmowmmwh&falrmdw&umumvmmmlS.bycausingdrcac&on
or proceeding to be dismissed with & ruling that, in Londer's good faith determinalion, precludes forfeiure of the
Bofrower's inierest in the Property or other material impairment of the lien created hy this Security Instrument o Lender's
security interest. Borrower shail also be in default if Borrow s, Juring the loan application process, gave malcrially false or
inaccurate information or siatements 1 Lender (or failed to provide Lender with any maierial information) in connection
with the laan evidenced by the Noke, including, but not Limited t, Jepreseatations conceming Borrower's occupancy of e
Propenynapﬁmipa!midmoc.lfmisSmxritylnmnwntismabﬁnld,ﬂmowﬂdtaﬂmmplywilhaﬂmepm\m
of the lease. [f Borrower acquires fee title to the Property, the leaschy ki and the fee tide shall noi merge unless Leader
agrees 10 the merger in writing.

7. Protection of Leuder’s Rights in the Property.  If Bomower fahs o perform the covenants and agrecments
contained in this Security Instument, o¢ there is a legal proceeding that may significandy affect Lendes's righis in the
Property {such as a proceeding in benkrupicy, probaic, for condemnation or focieizare of lo enforce lews or regulations),
then Lender may do and pay for whatever is necessary o proteci the value of the Property and Lender's rights in the
Propmy.whder’snctiommxyimtudepayinganynunswcmdbyaﬁmwhichhspriwi()'ovcrmLsSecumyhumml.
appexsing in coust, paying reascrmble sitpmeys' fees and entering on the Property 0 maie rerzivs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

AnymmudbbmmdbymmmmismmphTMbccomcadditiomidcb!oii’.m'mus\xmdbymis
SccuﬁlthmLUnlwBomwmdlmdaagmmodwrmofmnmna,mmtww!bwinwmrmm
the date of disbursement & the Note rate and shall be payable, with interest, upon notice from (ender o Bosrower
requesting payment. N _

8. Mortgage Insurance. If Lender required morigage insurance as a cendition of making the loan secured by thus
Sccuritybmmnﬂmwud':.ﬂpayﬂwpremimrequhedtomh\nh\u\cmagcinnmmhcffmIf.forany
reason, the morigage insurance coverage required by Lender lapscs or ceases o be in effect, Borrower shall pay e
premiums required to obiain coverage substantially equivalent o the mortgage insurance previously in cffect, al a cost
substantially equivalent W the cost to Borrower of the mortgage insurance previously in effect, from an alernale morgage
insurer approved by Lender. [f substantially equivalent mongage insurance coverage is not available, Borrower shalf pay (0
Lender each month 8 sum oqual 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the
inszmmooveragelapaedwmdwbchaﬂxtundawmmuxmmmmpa)muualo:ssmem
lkuofnmmcirmmlmmpaymmumaymlongubcroquhad.atthcoptionofwnda.ifmmc
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender

againbwotrami!ableamlisobuhnd.Bomwashaﬂpaydwpmﬁunumquimdmminuinmagcmmmm-

eﬂ'ect.ampmviicalossmundldwmquhwemformmgageinmumdshmdsmwimmym
agrecment between Borrower and Lender or applicable law.

9, Inspection, Lmdworiuagmtmaynmkcmubkmﬂksuponuﬂhspecﬁomofﬂwnupmy.wmmﬂ
gmamomm&uzdwﬁ:morotpﬁomaninspecﬁonspccifymgmabkuusﬂormeinm

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequentisl, in connection with
ITEM 1763 R103) Form 3014 %90 (page 3 of 6 pages)
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icable law may specily for reinstatement) befors sale of the Property pursuant lo any power of sake contained in this
Security Instrument; or (b} entry of.a jadgment enforcing this Securily Instrument. Those conditions ace that Borrower: (a)
paysLmdaaﬂnm:swhichthcnwou!dbedmundcrdzisSecaﬁryInsuummtmduwNolcasifmmlmﬁonhad
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all cxpeases incurred in enforcing this
Security Instrument, including, but not Limited 1o, reasonable atiomeys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sumg secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tmes without price notice o Borrower. A sale may resukt in s change in the entity
(known &= the *Loan Servicer™) that eoliects monthly payments dus under the Noie and this Security Instrument. There also
may be one ur mare changes of e Loan Servicer unreiaied Lo a sale of the Note. If there is & change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will staic the novas and address of the new Loan Servicer and the address 1o which payments should be made. The notice
will aleo contsin &y other information required by applicable law,

20. Hazardors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, ot reicase of any
Hazardous Substances 01 or in the Property. Bomower shall not do, nor allow anyone ¢lse o do, anything affecting the
Property that is in vioticls of any Environmental Law. The preceding two seniences shall not apply Lo the presenc, use, of
storage on the Property or «mall quantities of Hazardous Substances that ase generally recognized 10 be appropriaic 10
nofmal residential uses and 1o mslntenance of the Property.

Borrower shall promptly g.ve Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory ageacy of privaie party involving the Propenty and any Hazardous Substance o Environmental
Law of which Borrower has actual uralkdge. If Bormower leams, or is sotified by any govemmental or regulaiory
authority, that any removal of other rerediation of any Hazanjous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial a ;tions in accordance with Environmenial Law.

As vsed in this paragraph 20, “Hazardous Saustances” are tiose substances defined as toxic or Lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of loxic petroleurr: products, {oxic
pesticides and hesbicides, volatile soivents, matcrizis containing asbestos of formaidehyde, and radicactive mascrials, As
used in this paragraph 20, “Environmental Law” meins frderal laws and laws of the jurisdiction where the Property is
located that relate o health, safety of environmental protec son,

NON-UNIFORM COVENANTS, Borrower and Lendes fizidher covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall pive notice ¢ Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruinzat-(but not prior to acceleration under paragraph 17
uniless applicable law provides otherwise). The notice shall specify: (=} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i given te Borrower, by which the default must be
cured; and (d) that failare (o cure the defauli on or before the date specifizd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis( prucseding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate sfier accrleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any otber defens of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice t epder at its option may require
fmmediate peyment in full of all sums secured by this Security Instrument witbor:t further demand and may
forechase this Security Instrument by judicial proceeding. Lender shall be entitled to'cvliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Emited to, reasinaile attorneys’ fees and
costs of title evidence.

22, Release, {Jpon payment of all sums securcd by this Security Instrument, Lender shatl release this Security
Instrument without charge o Borrower. Borrower shall pay any recordaooe casts.

23, Waiver of Homestead. Bosrower waives all right of honwstead exemption in tie Property.
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