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STATE OF ILLINOIS

... ThisMortgage (*'Security Instrument’’)is given on JULY 23IRDO, 19293
The Mortgagoris EILFCTERIO CRUS , A BACHELOR. AND CRECENCIANO ARROYD

A BARCHELOGR.

whose addressis 2629 W. C2ZRTEEZ STREET, CHICAGO. LLINDIE 0822

(**Borrower’"), This Security Instrument is given to

oMk LUINITED OF TEXAS FSE
which is organized and existing under the laws of' THE UNITELD STATES , and whose
address 18 ZED0 SOUTHWEST FREEWGY , #2000, HCOUSTON, TEXAS 77027

9360C6C21
" Lender’"). Borrower owes Lender the principal sum of

NINETY THOUSAND FOUR HUNDRED THIRTY ~0UR AaND G0/ 100

Dollars(U.5.$ wa%a0 ., a7d 060 ).
This debr is evideniced bv Bon ower's note dated the same date as this Secuity Instrument (**Note®’}, which provides for

monthly payments, with the full debt, if not paid earlier, ducand payable " AysUST 18 T, 2023
This Sccurity Instrument secures 10 Lender: {a) the repayment of the debt evigenvced by the Nolc wnh mterest, and ull
renewals, extensions and medifications; (b) the payment of ali other sums, with intelest, advanced under paragraph 610
protect the security of this Security Instrument; and (c¢) the performance of Borreowsi's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mor:eng - grant and convey to Lender the
foltowing described property locatedin CO County, Illinois:
I.OT 9 IN BLOCK 3 IN WATRISS' SUBDIVISION OF THE SOJT. 1/2 OF

THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1.

TOWNSHIFP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIE/ L

MERIDTAN, (EXCEPT THE EAST 115 FEET THERECF) IN COOK

COUNTY, ILLINQIS.

PL.IWNL 1E-01-413-012

whichhastheaddressof pepy w. CORTEZ STREET CHICAGOD
[Street [City]
hinois COLED (“*Property Address");
i Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
anpurienances, rents, royalties, mineral, oil and gas rights and profits, water rigihtts and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Allof

the foregoing is referred tc in this Secunity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveved and has the right [o mongage,
grand and vonvey the Property and that the Property is unencumbered, except [or encumbrunces of record. Borrower warranis
amd will defend gencratly the title 1o the Property against all claims and demands, subject to any encumbrances of record.

Great fakes Buainess I-unu i R
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payments, which are referred to in Paragraph 2, or chapge the amount of such puyraents. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shull be paid o the entity
legally eniitled thereto.

8. Fees. Lender may collect fees and charges authonized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as limited by reguiations issued by the Secretury in the case of payment defaults.

require immediate payment in full of all sums secured by this Secunty Instromen: if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Bermower defaults by failing, for a2 period of thinty days, o perform any other obligations contained in this
Security Instrument.
(b} Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property. or a beneficial interest in a trust owning all or pan of the Property. is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(it) The Properiy is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graplee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c} No Waiver. It circumstances occur that would permit Lender 1o require immediate payment in full, but Lentder
does not require such payments, Lender does not waive its nighis with respect to subsequent events.
{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Sceretary will limit Lenders
rights, in/the case of payment defaults, (0 require immediate payment in full and foreclose if not paid  This
Securis; In<trument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
{e) Mortgazc Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for ‘nsurance under the National Housing Act within S MONTHS from the
daie hereof, Li<pier may. at its option and noiwithstanding anything in Paragraph 9, require immediate payment in
full of all sums s2Crend by this Security Instrument. A written statement of any authorized agent of the Secrelary

dated subsequent sV B MONTHS from the date hereof, declining to insure this Security
Instrument and the nite ~coured thereby, shall be decmed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this option ray not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s failure to remit 2 mortgage insurance premium io the Secretary.

10. Reinstatement. Borrower 1as asight to be reinstated if Lender has required immediate payment in fuli because
of Borrower failure to pay an ameount/cue under the Note or this Security lnstrument.  This right applies even afier
foreclosure procecdings are instituted. ~ To sTinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required lo bring Borrower accoi nt carment including, 10 the extent they are obligations of Bomower under this
Security Instrument, foreclosure costs and reaconable and customary antomievs” fees and eaxpenses properly associated with
the foreclosure proceeding. EUpon reinstaiemert by Borrower, this Scecurity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required inmediate payment in full. However, Lender is nat required to permit
reinstatement if:  (iY Lender has accepted reinstatenwat after the commencement of foreclosure proceedings within two
vears immediately preceding the cemmencement of a current foreclosure procceding, (H) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinviatement will adversely affect the priority of the lien created by
this Sceunity Instiumment.

11. Borrower Not Released. Forbearance by Lendir) Not a Waiver, Exiension of the time of payment or
maodification of amortization of the snms secured by this Secuiity Yastrument granted by Lender 10 any successor in interest
of Borrower shall not operate to release the liability of the origihal‘8orrower or Borrowers successor in intevest.  Lerder
shall not be required w conunence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunty’instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearande by Lender in exercising any right or remedy shall
not be a waiver of or preclude the ex:reise of uny night or remedy.

12. Successors and Assigns Found; Joint and Several Liability; Cec-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit 1he suctessors and assigns of Lenderund Borrower, subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and sevesal.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrurrents (b) Is not personally obligated ro
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cicer Borrower may agree to extend,
madify, forbear or make any accommodations with regard to the terms of this Security Distrzment or the Note withow Ihum
Borrower's consent.

i3. Notices. Any notice to Borrower provided for in this Security Instrument shall pe givcn by delivering it or bycﬁ
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the's <
Property Address or any other address Borrower designates by notice to Lender. Any notice te.Loplicr shail be given by <
first class mail so Lender’s address stated herein or any address Lender designates by notice to Sonower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender waed given as provided €
n this parugraph. Py

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law andiithe law of the L
jurisdiction in which the Prmperty is located. In the event that any provision or clause of this Security Instrumeni or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without th:: conflicting provision. To this end the provisions of this Security Insirument and the
Note are dectared to be severable.

15. Borrawer's Copy. Borrower shali be given one conformed copy of this Sceurity Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Bomrower authorizes Lender or Lenders agents to coliect the rents and revenues and hereby directs each tenant ot
the Property to pay the rents to Lender or Lenders agents. However, prior to Lenders notice to Rorrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shali collect and receive alf rents and revenues of
the Preperty as trustee for the benefit of Lender snd Borrower. This assignment of rents constitates an absolule assignment
und not an assignment for additional security only,

if Lender gives notice of breach te Borrower: {a; all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be apolied to the sums secured by the Security Instrument; (b) Lender shall be entitled 1o
wollect and receive al) of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and wapaid to
Lender or l.ender’s agent on Lenders written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not aad will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintxin the Property before or afier giving notice of
breach to Borrower., However, Lender or a judictally appointed receiver may do so at any 1ime there is a breach. Any
application of renis shall noi cure or waive ary default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall termiazte when she debt secured by the Security Instrumenit is paid in full.

fpuge * of 4 pagcs)
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