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MORTGAGE

i THIS MORTG2GE ("Security {nstrument”) is given on . ﬂtmﬁ 30TH - . 3
Themongagoris  CULLEEN M. ANDERSON MARRIED T0 gy iumuuudr " HER -7
& rigag) , AVHUYART, HER -HUSBAND
0 *(*Borrower"). This Security Instrument is given (o
——— Household Bank, f.s.b e = a ,
Qq  which is organized and existing under tie laws of UNITED STATES , and whose address is
I;« 100 Mittel Drive, Wond Ddle, TL 60191 R
- ) .
}  ("Lender"). Borrower awcs Lender the principal sum of
C(\ SIXTY THOUSAND AND NO/100 &L .
. Dolfars (U.8. § §0,000.00 ). This debe <-evidenced by Borrower's note dated the same date as this Secunty |
k/‘\ Instrument ("Note"), which provides for monthly paymeris, with the full debt, if not paid carlicr, duc and payable on ool
} JULY iST, 1998 . This Sectrity Instament secures 10 Lender: (a) the repayment of the debt evidenced .
by the Note, with interest, and all renewals, extensions and medifications of the Noje: (b} the payment of ail other sums, with {L‘;
intercst, advanced under paragraph 7 to protect the scourity of this Szeurity Inswrumént; and (¢} the performance of Borrower's -
covenants and agreements under this Security Instrument and the Noie. For this purpose, Bosrower docs herchy mortgage, &,
grani and convey to Lender the following described property located in 3
CODK County, Hlinois:. 4%

ONIT 103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERIZY IN THE
COMMON ELEMENTS IN FOREST EDGE CONDOMINIUM NUMBER 1 AS UELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24186167, AS
AMENDED FROM TIME TO TIME, IW 'IHE WEST 1/2 OF THE NORTHEAST../4 OF By
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRIN.IPAL 93&06046
MERIDIAN, IN COOK COUNTY, ILLINOIS. S

v

TAX NUMBER $02-09-202-015~1003 .
N 2 0o . DEFT-01 RECORDING 435,50
. 781111 TRAN 1021 0B/03/93 10356100
L M8 w9 S-L06046
. COOK COUMTY RECORDER

which has the address of 1365 STERLING UNIT# 103 + PALATINE "(/ '
{Street] (City] >
IHinois 60067 ("Property Address”); g
{Zip Code| !'
ILLEINOIS - Single Famity -- Fannle Mae/Freddie Mac UNIFORM INSTLUMENT Form 3014 /9 (page ! of & pagfs)
TTEM 1A78LY (8207) Great Lakes Buaioass Forms, ing. (K
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Tor the periods that Lender requirgs. The insurance carrier providiig the insurance shall be chosen by Borrower subject 1o -~

Lender's approval which shall not be unreasonably withheld. [f Borrower fails w maintain coverage described above,
Lerder 1nay, at Lender's option, ebtain coverage o protect Leader’s rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be accepiabie to Lender and shali include a standard mongage clause. Lender
shall have the right to hald the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrgwer shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Bo:tower.

Unless Lender and Borrower otherwise agree in writing, insurace procecds shall be applied 10 restoration or repair of
the Property damaged, if the restoration or repair 1s economically feasible and Lender's seeurity is not fessened, If the
restoration or repair is not economically feasible or Lender’s sceurity would be lessencd, the insurance proceeds shall be
appiied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid w Borrower, If
Rartgwer ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance camier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 50-day peried will begin
when the notice 75 given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc Zate of the monthly payments referred w in paragraphs | and 2 ar change the amount of the payments. IF
under paragraph 210 the. Property is acquired by Lender, Borrower’s right 1o any insurarce policies and proceeds resulting
from damagc to the Propey prior to the acquisition shall pass w Lender to the extent of the sums sccured by Lthis Security
instrument inmediately prics i the acguisition,

. 6. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasebiolds. Borrower shall cceapy, cstablish, and use the Property as Borrower’s principal residence within sixty days
afie the exceution of this Security Instrument aad shall continue o occupy the Property as Borrower's principal residence
for at lcast one year afler the date of ~crapancy, unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extenuating «ircumstances exist which are beyond Borrower's control. Borrower shall not
_deswoy, damage or impair the Property, atlw 1le Property to deteriorate, or commit wasic on the Propenty. Borrower shall
< be m default if any forfeiture action or procecdiog) whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or odicswise materially impair the licn created by this Sccurity Instrument or
Lender security inferest, Borrower may cure such wgefault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling tat, 'n Leader's good faith detemination, precludes forleiure of the
Bommower's inlerest in the Properly or other material impa'meat of the lien crcated by this Security Instrument or Lender's
sccurily interest. Borrower shall also be in default f Bomrower, Guring the loan application process, gave materially false or
inaccurale information or statements to Lender (or failed o provide Lender with any naterial information) in'connection
with the lvan evidenced by the Nuie, including, but net limited wi<zz¢vsentations concerning Borrower's occupancy of the
Praperty as a principal residence. 1f this Security Instrument is on a lezsehiold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the .caseholf znd the fee title shall not merge unless Lender
agrees o the merger in writing,

7. Protection of Lender's Rigits in the Property.  1f Borrower fails to peform the covenants and agreements
contained in this Sccurity Instrument, or there is a egal proceeding that may «zificantly affect Lender’s rights in the
Propenty (such as a procecding in bankrupicy, probate, for condemnation or forfeiturs.or 1o enforce laws or regulations),
then Lender may do and pay for whatever 15 necessary 1o protect the value of the Traperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a licn which has prionit;-over this Security Instrument,
appearing i court, paying reasonable awomeys® fecs and cntering on the Property to make cepairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dortover secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from winder 0 Borrower
requesting payment.

8. Mortgage Insurgnce.  [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to ingintain the mortgage insurance i effect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantiafly cquivaicnt to the cost 1o Borrower of the montgage inserance previously in effect, from an aliemate mortgage
insurer approved by Lender. I subsianiially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a swn equal W one-twelfth of the yearly mongage insurance premium being paid by Borrower when ihe
insurance coverage lapsed or ceased 1o e in cffect. Lender will accept, use and retain these payments as 2 loss reserve in
ficu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Leader, f morigage
nsurance coverage (in the amount and for the period thiat Lender requires) provided by am insurcr approved by Lender
again becomcs available and is obtaincd. Borrower shall pay the premiums required 1o maintain mortgage insurance in
elfeel, or to provide a loss reserve, until the requirement for motigage insurance cads in accordance with any wrilten
agrecment between Bomower and Lender or applicable law.

Y, Inspection.  Lender or s agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condempation.  The proceeds of any award or claim for damages. direct or consequential, in connection with
Form 3014 %90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums whick then would be duc under this Sccurity Instrument and the Note as if no acceleration had
oczurr:d; () cures any default of any other covenants or agrecments; () pays all expenses incurred in caforeing this
Security instrument, including, but not limited 1o, reasonable atorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Inswrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as if no acccleration had occurred.
However, this night to reinstate shall not apply in the case of acceleration under paragraph 17. '

19. Sate af Note; Change of Loan Servicer, The Note or a partial interest in the Nole {together with this Security
Instruracnt) may be-sold gnc or more times without prior notice o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be one or moze changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the naroe and address of the new Loan Servicer and the address ip which payments should be made. The notice
will also contaip any other information reguired by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the presence, use, disposal, storage, or rclease of any
H:zardous Subsianices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vioiaion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properey uf small quantities of Hazardous Substauces that are generally recognized to be appropriaic 1o
no-mal residential uses and w rmaintenance of the Property.

Borrower shall promptly give J.ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene,or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any remaoval or other remeztion of any Hazardous Substance affecting the Property ie necessary, Borrower
shall prompuly ke all necessary remedial acrons)in accordance with Environmental Law.

‘ As uscd in this paragraph 20, "Hazardou: Substances” arc thosc: substances defined ds loxic or hazardous substances by

Environmental Law and the following substancts: pasoling, keruscne, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" meas's federas liws and laws of the jurisdiction wherc the Property is
iocated that relate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further :ovenant and agree as follows:

- 21. Acceleration; Remedies. Lender shall give notice (0 _3nrrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumer# (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: () the defaull; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date sz.ccified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acvoleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defens. of Borrower to acceleration and
foreclosure. if the default is not cured on or befure the date specified in the noticz, L énder at its option may require
immediate payment in full of all sums secared by this Security Instrument wittoui further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coitect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorsile attorneys’ fees and
casts of title evidence.

22. Release. Upon payment of all sums sccured by this Security Inswument, Lender shall/relsase this Security
[nstrument without charge w Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

*.83606C46

i

s:

Form 3014 990 (puge 5 of 6 pages)

Great Lakes Businecs Forms, tnc. [
To Ordes Cali: 1-300-330.0303 [ TAX #16-791-143

TEm 1.376L5 (9202)




[T ——— Ualw\l O F F I C IA L C O PY *ALY3408d £3319NS

21 Swsey HoEng st (s JHL 01 SIMOIY TWLI¥vW DNIAIYM JO 350d¥nd 3FHL ¥0d 413703
(calod g Jo g ¥E0d) 0/ W10 Wa0d I9¥9140W SIHL HNINSIS SI INVTI3dVD ANLi-Fe (26200 90080 i
(3520ppy)
16708 'L ‘91eQ pooM teATIg T33ITW 001
(auren)

‘+g 83 ‘ued DTIYBSNOH

; vid
A ,WWHN )
.-“x% b e

8
argang Lmoy I e 0 91T OGRG ANON
—"-.-. ‘€ JMOQ 's m
/] —- P ETIOND,

sandxs uosienno)) AW

)
r ¥ LY
< ob] "UVW)Q 104y 9) g SI) S [B1041J0 U PUTY AU JOPUN UDAIT) “i':
h wo
105 U1230M £320dMmd PUB 8250 4 20) 108 AIMUNJCA pue 391y W% 59 TUIWNTISU PIES Yt PRISATP Pire 3 -
4 \.f

PR ]

poudis D% 1o paSiar anipyoe pue ‘uosiod ur Aep st ow 1050q pareadde ‘wownasyy Furodacy o O PoGUIRLAS -
m (£)OUNSU JSOYM (5}SaJ7d JUES DU &) 1 Ot 0] umouy Ajpucssad * pwq (fm,l W ‘r'
s, J’d‘oq@[ UA —-]/)wz:) M.o’V‘Wp U A W}@’O o Knaas Aqasay ap

“AR1S PUB AIUN0D PYES JOJ PUw Ul (G ArBON ® * \{ 5 ml-% i W W "'(T\,{/r‘\ Y
88 £uno) l o@‘@ ‘SIONIT{1 40 3LV1S 4
‘) m
JPMONOL]- JAmaLey- )
{1eas} (reag) “—'
: Mk
,(,m;,ﬂzwl'mwa § TAVROTH WYTTIVI T i NOSUIANY "W NIZTIQ
EE 1. ) ] g9 -H-—_"/-/V?“-“VP;V ~ e —— V 4
i AN el T~ Y
SSOUI M SN

T QA POPIOO PUE JSMOLIOG AQ PRINIaxa (s)rapLs Aue Ut pue Jsawidist] Amaog
sup Jo 9 ySnag | se3ed U PANTEILO STUBUIACD PUR SULTE 3T O1 SX043% pur 5id200e somouog 'MOTEE DNINDIS A8

Aoods) sy |

LOP1Y NBOM PRORS D 2Py WwauRAOIdu] 1By E fopry uooped F;
npy usmieg Axomig E 1Ry WAwdopAde] Huf} pouTld r Japry Wawieg paEnpLID ]
L L.

" wpry Apumy | E 1oy WANNOPIO)) E sopry oty AGESIUPY ""]

{(so)xoq qeidde x20u)} MawnRsU

Amzog s Jo wed v 2om (S)10pu O Ji SB NRWMASU] AUN0OS S Jo SIBXUAMTR PUR SIWHUSAG) 21 nrowmopddns

. pue pusue [Eys pue oy parsodioaun 2q (RS JOPU YONS IBI JO STUNLIER PIT SIEUSA0D A TUANLNAS] Aunoeg sup
i DARE0) POPIOI0I PR 9MOLINE AG PONIOXD S8 SIIPLE AIDW IO OUD J}  JUIRAYST] AII0IG SN 0F S301Y T




UNOFFICIAL COPY

CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER ig made this 307H day of JUNE, 1993 .
and is tacorporated into and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security instrument”} of the same date given by the undersigned (the "Borrower”) to secure Bogrower's Note to

Household Bank, f£.3.b.,
{the "Lender”)

] of the same dawe and covering the Property described in the Security Instrument and located at:
N 1365 STERLING, UNIT & 103, PALATINE, IL 60067

{Property Address]
The Propertincludes a unit in. together with an undivided interest in te common ciesnents of, 8 condominiun project known
as; FOREST EDGE
IName of Condominwum Project]

{the "Condominium Pojec™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds e 10 property for the benefit or use of it members or sharcholders, the Property also includes
Borower’s interest in the Cwriers Association and the uses, procecds and bencfits of Bomower's nlcrest.

CONDOMINIUM CGVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrowcer and Lender further coveaant and agree as follows:

A. Condommium Obligaiiurs. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constiluent Documents, The “Canstituent Documenis™ are the: (i) Declaration or any oulicr document which creates
the Condominium Project; éii) by-lawi: (i) code of regulations; and (iv) other cquivalent documents. Borrower shall
pm=npl{§y pf(, when duc, all dues and assesswcnts imposed pursuant to the Constilent Documents. i ,

. Hazard Insurance. So long as uic Gwners Association mainiains, with a Esneraﬂy accepted insurance carrier, a
“mastes” or "Manket” peficy on the Condominiurd Project which is satisfactory to Lender and which provides insurance
coverage ih the amounts, for tha periods, and agarst the hazards Lender requires, including fire and hazards included within

the erm "extended coverage,” then: Y :
() Lender waives (he provision in Uniiorm Covenant 2 for the monthly paymeni w Lender of the yeatly.s s

premium instaliments for hazard iasurace on the Property? an | "
i) Borrower’s abligation ander Uniform Coverant.S t maintain hazard insurance coverage on the Propertyis®)
deemed satisfied to the exteat that the required coverage is providea by the Owners Association policy. A
Borrower shall give Lendzr prompl notice of any tapse in rewrairsd hazaed instrance coverage, Tl
in the cvent ol a distribution of hazard insurance paxecds’in ticy of restoration or repair following a loss o the
Property, whethet to the unit or 1 common clements, any proceeds payable o Borrower are hereby assigned and shall be pggd -
to Lender for arplication 10 the sums sceured by the Security Instrument, with any excess paid 10 Borrower. - .
C. Public Liahility Insurance. Bomower shall ke such actions as may be reasonable (o insurc that the Owugty!
Association maintains a public liability insurance policy acceptable in form, amozat, and extent of coverage @ Lender. e
D. Condemnation. The proceeds of any award or claim for damages, Girce? or.consequential, payabic w Borrower in
connection with any condemnation or other taking of all or any pant of the Propert; whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, arc hereby assigned and shall be paid to Lender. Such proceeds
shall be apFlicd by Lender 10 the sums secured by the Sccunty Instrument as provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Boower shall not, except after notice o Lender apd with Lender's prior written
consent, cither partition or subdivide the Property or consent 1o: .
(i) The abandonment or termination of the Condominium Project, except for shapzonment or leraination
requised by [aw in the case of substantial destruction by fire or other casualty or in the case of a‘akag by condemnatien or

cmncent domain; . ) . L ) )
Lend (it} any amendment to any provision of the Constituent Documents if the provision is for fiie express benefit of
nder;

9v09N9ES

E@iig werminauon of professional management and assumption of scl-management of the Owners Association; of
iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association pracceptable to Lender. o

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay them.
Any amoums dishursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Burrower and Lender agrec 1o other terms of payment, these amounts shall bear intres! from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

feitve M LZ:I// e (Seal) (Seal)
TOLLEEN M, ANDERSON -Borrower -Borrower
(Scal) - (Secal)

-Botrower -Borrower

MULTISTATE CGNDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this acry day of JUNE, 1993
and i incarporated into and shalt be deemed 10 amend and supplement the SMortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower™} 1o secure the Borrower’s Note
w Heousehold Bank, £.s8.b.
- (the "Lender™) of the same date and covening the property described in the Security Instrument and locisted at
1365 STERLING, UNIT # 103
PALATINE, TL 60067

[Propeny Address)
The interest =i sated on the Note is called the "Noie Rate.” The date of the Note is called the “Notc Date.” [ understand
the Lender may wransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive paymenits under the Notwe is called the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition (o the covenants and agreements in the Security [nstrument, Borrower and
Lender furtha: covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITI/NAL RIGHT TO REFINANCE

At the matu ity date of the Note and Securily Instrument (the "Maturity Date’), 1 wili be able w obtain a new loan
("New Loan™ witli inew Malurity Date of ~ J@ibY 15T . 2023 and with an intcrest rate equal to the
"New Note Rate" dstrorined in accordance with f,.ion 3 below if all the conditions provided in Sections 2 and 5 below
are met {the "Conditicha! Refinancing Oplion”). 1fgljpse condidons are not met, I understand that the Note Holder is under
n+: obligation 10 refinance’or saodify the Nots, or 10 €lend the Meturity Date, and that I will have to repay the Now from
my own resources or find ¢ leder willing w lend medlie money to repay the Nole.

~"

2. CONDITIONS TO OPTION = :

If 1 want to exercise the Conllitoral Refinancing Optlpn at maturity  certain conditions muast be met as of the Maturity
Date. Thesc conditions are: (1) 1 ost stitl be the owner and occupant of the property subjeci to the Securiy Insurument
¢the "Property™: (2) 1 must be current iz my, monthly payments and cannot have heen more than 30 days late on any of
the 12 scheduled monthly pavments imicedintely preceding the Maturity Date; (3) no lien against the Property (except for
axes and special assessments not yet due and rayable} other than that of the Security Instrumcnt may exist: (4) the New
Nole Rate cannot be more than 5 percentage prnis above the Note Rate; and (5) 1 musit make a written request Lo the 3 |

Holder as provided in Section 5 below., 9 ascs |

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interesc equal & the Federal Nationat Mortgage Association’s requircd net
yickd fur 30-year fixed raic mortgages subject i a 60-vuy sandatory delivery commitment, plus one-half of one percentage
puint (G.5%), rounded o the nearest one-eighth of one percenlzge point (0.125%) (the "New Nete Rate”). The required
net yield shail be the applicable net vield in cffect on the date an time of day that the Note Holder receives notice of my
election o exercise the Conditinnal Refinancing Option. if wthis “eqhired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

3. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rawe as calculated in Section 3 above is not gieater than S percentage points above the Note
Rate and all other conditions requirzd in Section 2 above are satisfied, the Note dolder will determine the amoumnt of the
monthly payment that wil} be sufficieni to repay in full (a) the unpaid principal oius (b) accrued but unpaid interest, plus
{c} all ather sums | wilt owe under the Nowe and Security Instrument on the Meun vy Date (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ut the New Note Rate in equal monthly
paymenis. The result of tis calculation will be the amount of my new principal anid | nitercst payment every month until the
New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ard wdvise me of the principal,
accrucd but unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date. The 4o Holder also will advise
me that 1 may excrcise the Conditional Refinancing Option if the canditions in Section 2 above are riet, The Note Hakder
will provide my payment record information, ogether with the name, title and address of the person repiesenting the Note
Holder that 1 must notify in order to exercise the Conditional Relinancing Option. If T meet the conditions of Section 2
above, T may exercise the Coaditional Refinancing Option by notilying the Note Holder uo later than 45 catendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage
Association's applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. [ will then have 30 calendar days 1o provide the Noie Holder with accept-
able prood of my required ownership, occupancy and property tiea siates. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), eew monthly payment amount and a date, time amd place at which
1 must appear 1o sign any documents eequired o complele e required refinancing. I understand the Note Holder wiil
charge me a 3250 processing fee and the costs associated with updating the title insurance poficy, if any.

; BY SIGNING BELO\%)rmwcr accepts and agrees to the lermns and covenants contained in this Balloon Rider.
_[;4,";.’.7/{‘2[_,,_\‘ /,{ - A '77(‘((’/{’{! Vi (Seal) (Seal)
SOTTEEN M. ANDERSON -Bemmower -Borrower

— (Scal; (Seal)

-Borrower -Borrower

MULTISTATE BALLOON n. [Sign Original Onlyj
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