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COOK COUNTY RECORDER

MORTGAGE  : i

93605058

THIS MORTGAGE ("Security {notrzment”) is givenonJuly 6, 1993 . The mongagor is
JANES D. NOLAN ang LISA NOLAMN
HUSBAND AND WIFE

("Besrower™). This Security Instrument is given to ¥fc¢ Federal Savings Bank of Indiana s
8400 Louisiana 2
Merrillville, IN 46410 .

(¥

(Y

, and whose!%

(“Leadar"). Borrower owes Lender the principal sum of -

One Hundred Ninety Thousand and No/100 «wmo-mecanaa-a '
---------------------- Ay Dollars (U.S. S 190,000.00 %

This deht is evidenced by Borvower's note dated the same date as this Security Insu/nant ("Note”), which provides for monthiy
payments, with the full debt, if not paid earlier, due and payabic on August 1, 2013 . This Security '—g
Instrument securcs o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument: and () the performance of Borrower's covenants and agreements under th's Seiurity Instrument and the

Note. For this purpose, Barrower docs hereby morigage, grant and convey to Lender the following teseaibzd property located in
£0DK County, IHinois:

LOT 60 IN GALLAGHER AND HENRY'S ISHNALA UNIT NUMBER 13, A SUBIDIVISION DF PART OF
THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNHIP 36 NORTH, RANCE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, \

93606058

witich 1 organized and existing under the fawsof Indiana
addressis 8400 Louisliana, Merrillville, IN 46410

PIN 27-02-415-008

-
which has the addressof 14010 S. BINFORD, ORLAND PARK, IL 60462 [Street, Ciny),
T 60462 ("Property Address™Y;
[#ip Code)
ILLINOMS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
- F 3014 950
VMP MCRTBAGE FORMS - {3v2)293-3100 - (800)52 2 1
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured apamst loss by fire, hazards included within the term "extended coverage™ and any other havards, including floods or
flocding, for which Lerder reguires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall nou
be unrcasonably withheld. If Borrower fails w maintain coverage described above, Lender may, at Lender’s aption, obtain
chvirage w protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall b2 acceptabie o Lender and shall include a standard mongape clause. Lender shall
have the nght w hold the policies and renewals. If Lender requires, Borrower shall promptly give o Leader all receipts of paid
presniums and renewal aotces, In the event of loss, Borrower shall give prompt notice (o the insurance carrier snd Lender, Lemder
may makc prood of loss if not made promptly by Borrower.

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shall be applicd (o restpration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall he applied o the sums

. secured by this Secwrity Instrument, whether or not then due, with any excess paid W Borrower. IT Borrower abandons the
Property, or does rot answer within 30 days u notice from Lender that the insurance carrier has offered w setde o claim, then
Lender may collect the iasurance proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Sccurity {nstrumint whether or not then dug. The 30-day period will begin when the notice is given.

e Unless Lender and Berrovrer otherwise agree in writing, any upplication of proceeds to priacipal shall not extend or postponc
. the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [ ander paragraph
21 the Property is acquired by <erdrer, Borrower's right 1o any insurance policics and procecds resuiting Irom damage to the
Propeny prios to the acquisition sualsjass to Lender to the exient of the sums secured by tins Security Instrument immediately

ip)
-
g T o

. puior {0 the acquisition.
> - 6. Occopancy, Preservation, Maintenpiace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
€3 Bormower shall occupy, estabiish, and use the Froperty as Borrower's principad residence within sixty days afler the execution of
g"-‘thjs Security Instrument and shall continue to occury the Property as Borrower's principal residence for ot feast one year after the
~ " dalp of occupancy, unless Lender otherwise agrecs (i writing, which consent shall not be unreasonably withheld, or uness
 pxlenuating circomstances exist which arc beyond Bonavr's control. Borrower shall not destroy, damage or impair the Proprerty,
w the Property lo deteriorate, or commit wasie on e Property. Borrower shall be in default if any forfeiture action or
_ proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could resuli in focfeiture of the Property ar
otherwise materiglly impair the lien created by this Sccurity Instrursent or Lender's security interest. Borrower may cure such a
defauir and reinsiate, as provided in paragraph 18, by causing the acunn or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower' s interest in the Property or other material impatrment of
the lien croated by this Security Instrument or Lender's security interest. Burorver shall alse be in defanlt it Borrower, during the
loan application process, gave materially false or inaccurate information or siagtemcis to Lender {or failed to provide Lender with
any material information} in connection with the loan evidenced by the Not inclading, but not limited W, representations
concerning Bormower's occupancy of the Property as a principal residence. If this Sccaniy Instrament is on o leaschoid, Borrower
shall comply with al} the provisions of the lease. If Borrower acquires fee title (o the Progierzy, the leaschold and the fee title shall

not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenats and agreements contained n
this Sccurity Instrument, or there is a legal proceeding that may significantly aftect Lender's righats in the Property (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture o to enforce laws or regulations), S’ Leader may do and pay
for whatev<e is necessary to protect the value of the Property and Lender’s rights in the Pmpenty. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coart, paying reasonable
attorneys” foes and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have o do sp,

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower reduesting payment.

8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the loan sccured by this Sccurity
Instnyment, Borrower shal! pay the premiums required to maintain the morigage insurance i cffect. If, for any reason, the
mortgage insurance coverage required by Lender [apses or ceases to be in cffeet, Borrower shall pay the premiums required to

* obtuin coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost 0 Bomrower of the morigage insurance previously in effect, from an aliernate montgage insurer approved by Lender. if
subytantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 10
onc-lwelfth of the yearly morigage insurance premium being pait by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 /90
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16. Barrower’s Copy.  Borrower shall be given one confortaed copy of the Note and of this Security (nstewment.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1T all or any part of the Propesty o5 any ierest in it i
sold or ransferred (or if a benehicial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior witier: consent, Lender may, at ils oplion, reguire immediate payment in full of all sumg sccured by this Sccurity
Instrument. However, this option shall not be cxervised by Lender if exercise is prohibited by federal law as ol the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails w pay these surms prior o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurily Instrument withont further notice or demand on Bomrower,

18. Borrower’s Rizght to Reiustate, If Bomower mects certain conditions, Borrower shafl have the right w0 have
etfercement of this Sccurity [nstrument discontinucd al any time prior to the carlier of: (a) 5 days {or such other perickd as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security
Insirument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security instrument and the Note as if no acceleration had oceurred; (h) cures any
default of any other covenants or agrecments: {¢) pays all expenses incurred in enforcing this Secunty Instrument, wncluding, but

* not limited to, reasonable attorneys™ fees; and (d) takes such action as Lender may reasonably require W assurc that the lien of this
Security Tnstrument.‘tender’s nights in the Property and Borrower's obligation o pay the sums sceured by this Scecurity
Tnstrument shal! contiae_unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations secured

. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph V7

19. Sale of Note; Chargeof Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or aiurs times without prior natice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that cotlects wonthly payments due under the Note and this Sceurily Instrument. Theee also may be aiic o
more changes of the Loan Servicer uniclated o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

. address of the new Loan Scrvicer and the_adititss 10 which payments should be made. The notice will also contain any other

L siglormation required by applicable law,

** 7~ 30, Hazardous Substznces. Borrower shali no. cause or permit the presence, use, disposal, storage, or release of any

Hazardous Subsiances on or in the Property. Borrawdr shall not do, nor allow anyenc else to do, anything affecting the Property
o-qhai is in violation of any Environnuental Law, The prccading two sentences shall not apply to the presence, use, or storage on the

“Property of small quantitics of Hazardous Substances whaiare generally recognized (o be appropriafe (o normal residential nses

‘";t id 1o maintenance of the Property.

‘=7 - Borower shall prompily give Lender wrilten natice of gay 1vestigation, claim, demand, lawsuit or other action by any

3guvcmmcuuﬁ or regulatory agency or private party involving the-Progerty and any Hazardous Subsunce or Environmental Law
of which Rorrower has actual knowledge. IF Borrower leams, or is nagitied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance aflecting the Property is necessary, Borrower shall promplly tike al)
necessary remedial gctions in accordance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” are those subaarces defined as toxic or hazardeons substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, wxic
pesticides and herbicides, volatike solvents, materials containing asbestos or formiddehyde, and radioactive materials. As used in
this paragrapk 20, "Environmental Law” means federal laws and laws of the jurisdictivn. where the Property is located that relate
to health, safety or environmental grotection.

-

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:

31, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation foliowing Borrower’s breach of
any cavenant or sgreement in this Security Instrument (but pot prior to acceleration uader parograph {7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requricid Lo cure the default; ()
¢ date. not less than 30 days from the date the notice is given to Borrower, by which the default riusi be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in scceleration Of the sums secured
by this Security instrument, foreclosuse by judicial proceeding and sale of the Property. The notice shall further inform
Horrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 10 acceleration and forecinsure. 1f the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

_ shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited 1o, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrumient

- withoui charge to Borrower, Borrower shall pay any recordation costs.
231, Waiver of Homestead. Borrower waives all right of homestead exemption in the Praperty.
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