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S, [Space Above This Line For Recordiag Dutn] —

MORTGAGE

THIS MORTGAGE (*Seenfit Instrument”) is pivenon  JUNE 32, 1993 . The mortgagor is
LORETTA S. DOWNS, UNJARRIED PERSON

. DEPT-01 RECDRDING $37.50

. Tai1il TRhH 11321 08/03/93 10:37:00

. 11‘»'9 3 » ‘—6 6967
{"Borrower™). This Secunty Instrumeni 1s givente * CDBK CUUNTY RECDROER
MORTGAGE FUNDING GROUP

":"_,"': la e E

which is organized and cxisting under the laws of THE STATE OF ILLINOIS ol vhosd
address is 1322 WEST WOLFRAM STREET ,
CHICAGU, ILLINOIS 60657 Cbender”). Borrower owes Lender the principal suim of
ONE HUNDRED FIFTY TWO THOUSAND
AND 00/100 Dollars (U.S. $ 152,000.00 .

Thiv debt s evidenced by Borrower’s note dated the same date as this ‘sm.ur ¢y Instrwnent "Note™), which provides tor
monthly paytments, with the (ull debt, if not paid cartier, due and payable on  JTRY 1, 2023

This Seeurity Instrument sestires o Lender: (u) the repayment of the deht evidenced by/the'Note, with interest, and all lLl'lL\\.ll'- '
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 tose
protect the security of this Security [astrument; and (<) the performance of Borrower's covenunts and agreements under this \~‘
Sceurity lastrument and the Note. For this purpose, Borrower does hereby mostgage, grant and Convey lo Lender the following

4.5?‘390996

deseribed property Jocated in COOK County, Mhnms: ~,
LOT 13 IN BLOCK 3 IN PIERCE’'S ADDITION TO HOLSTEIN, A SUBDIVISION OF .
THE NORTH 1/2 OF THE SOUTHWEST 1/4 CF SECTION 31, TOWNSHIP 40 NCRTH, -

‘* RANGE 14, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

14-31-302-012

which has the address of 2239 VWEST ARMITAGE 2 CHICAGOC Stront, City |

s 60647 "B bress™):
filtnens o Z1p Cods ("Property Address™)
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5. Hazurd or PmpLJ NIQ En';vcl \Q IAI\LWPQQ E Ming or herealter erecied on the

Property insured against loss hy fire, hazards included within the term “extended coverage™ and any other hazards. including
floads or Booding, for which Lender requires insarance. This insurance shall be maintoned in the amounts asd for the perinds
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. It Borrower fais to maintain coveriage described above, Lender may. at Lender's
aption, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standird mortgage clause, Lender
shall hive the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender ail receipts of
paidl preminms wnd renewal notices. n the event of loss, Borrower shall give prompt notice to the insueance carrier and Lewder.
[ .ender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to vestoration or repair of the
Property damaged, if the restoration or repair is economically teasible and Lender’s securty is not lessened. If the restoration or
repati s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
wectired by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abanddons the
Praperty, or does noi answer within 30 days a notice from Lender that the inswrance carrier tras oftered 1o settle a claim, then
Lender may coblCi the insurance proceeds. Lender may use the proveeds o repair or restore the Property or to pay sumes
secured by this Security [nstrument, whether or not then due, The 30-day penod will hegin when the folice 15 given,

Unless Lendér anet Borrower otherwise agree i writing, any application of proceeds o principal shall not extend or
postpons the due date o7 the monthly payments refersed to in paragraphs [ and 2 or change the amount of the pavments, 1t
under parsgraph 21 the Progeny is acquired by Lender, Borrower's tight to any insurance policies and proveeds resulting from
damage o the Property prior t4 12 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatels prior to the acguisitio

$. Occupuncy, Preservation, Maitenance and Protection of the Property; Borrower’s Loun Application; Leascholds,

Rurrower shail oucupy, establish, and v fae Property as Borrower's principal residence within sisty days after the execution ol

thi~ Secaity Instrument and shall continue 15 ocupy the Property as Borrower's principal residence for al beast one year after
the date of occupaney. untess Lender otherwiss ageces in wriling, which consent shall not be unreasonably withheld, or unless

extenabing circamstances exist which are beyond-Borrower's control. Borrower shall not destray, damage or impair the

Property, atlow the Property to detertorate, of comnpt waste on the Properly. Borrower shall be in default it any forfeiture

action or proceeding, whether cvil or criminad, is hegun thatin Lender’s good Taith judgment could result m torfeiture of the

Progerty or otherwise materiatly impair the lien created bylthis Secunty Instrument or Lender's secunity interest. Borrower my

cute ~uch a default and reinstate, as proveded in parapraph 18, 0y ausing the action or proceeding to be dismissed with a ruling

that. 0 Lender's good faith determination, preciudes torteitureofthe Borrower's interest an the Propesty or other material

impatrment of the ien vreated by this Security Instrument or Lender' secunity interest, Borrower shall also be in detanlt if
Borrower. during the loan application process, gave materially false or dnaccurate information or statements to Lender (or farted

to provide Lender with any material information) in connection with thesioan exidenced by the Note, including, but not e

to. representations concerning Borrower s oceupancy of the Property as a prisaipai sesidence. [F Uns Sevunty Instranieat 1~ on g

leasehold, Borrower shall comply witk all the provisions of the lease. If Bortuaver acguires tee title to the Property, the
Jeaschold and the fee title shall not merge unless Lender agrees (o the merger in wntiag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contaned m
thi~ Secunty {nstrument, or there is a legal proceeding that may significantly affect Lender s rights in the Property (such as a
proveeding in bankruptey, probate, for condemnation or forfeture ot to enforce faws or regulions), then Lender may do and
pav for whatever is nevessaey 1o protect the value of the Property and Lender’s rights in the Peepeidy. Lender’s actions may |
i lude paving any sums secured by a lien which has priority over this Security Instrument, azpearing in court, paying
reonable attorneys” fees and entering on the Property to make repairs, Although Lender muy take action under ths paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall hear interest from the
date of dishursement 1t the Note gate and shall be payable. with interest, upon notice from Lender to Borrower requesting
pis rient.

8. Mortgage Insurance, 1f Lender required mortgage inswrance as a condition of making the loan secured by thiz Secunty
Instiment. Borrower shall pay the premiums required to maintain the mortgage insuzince 1 effect. 18 tor any remon, the
mortgage insurance coverage required by Lender lupses or coases o be in cttect, Borrower shall pay the prentiwms vequired to
obtiun coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent fo the
cont o Borrower ot the mortgage insurance previously i effect, from an alteruate mortgage msures appioved by Lender, 1f
substantialby cquivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sumequal to
one-tweltth of the vearly morgage nsurance premium being pad by Borrower when the insurance coverage lapsed or ceased to

be i eftect, Leader will accept, use and retain ihese payments as a loss reserve in licu o inortgige insurance. Loss reserve
DPS 1081
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17. Transfer of the PL’JJ‘)‘\LQ«:EJ:!:I Ith IALMQED«I pnM the Property or uny intesest it

o suthd or transterred (or i a heneficial interest in Borrower js sold of transfesred and Borrower s not n patural person) wihout
Lender's prioe writter consent, Lender may, ot its option, require immediate paviment 1 full of all sums secured by this
Security [nstrument. Howgever, this option shail not be exercised by Lender 1 exercise 1s prohibited by feders] law as of the date
of this Secunty Insirnment.

If Lender exercises this option. Lender shall give Borruwer natice of acceleration. The notice shall provide a pertod ot not
less than 30 days from the date the notice is delivered or madled within which Borrower must pay all sums secured by this
Secnnity Instoument. IF Borrower fails to pay these sims prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without tarther notice or demand on Borrower,

I8, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shull bave the right to buve
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power o sale contwned i thys
Securaty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender ail sums which then would be due under this Security Instrument and the Note as it no acceleration hud ocongred: (b
cures any Jefault of any other covenants or agreements; (¢) pays atl expenses curred in entorcing this Secunty [nstruient,
tncluding, but notanmited to, reasonable attorneys’ fees: and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Sccurity Instrum<ni) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obfigations secured hereny” shall remain fully =ffective as if no aeceleration bad accurred. However, this right to reinstate shall
not apply in the case of accelomation under puragraph 17.

19, Sale of Note; Chapge »¢ Loun Servicer. The Note or a partial intesest in the Note (together with this Securnty
Inutriment) may be sold one or fiore fimes wwithout prior netice to Borrower, A sale may result in a change m the entity (i nowo
as the "Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument. There also may he one
or moere changes of the Loan Servicer uaieliied to a sale of the Note. It there is a change of the Loan Servicer. Bosrower will be
eiven whlten notice of the change in accordapce with paragraph H4 above and applicable law. The notice will state the naime d
address of the new Loan Servicer and the aadress to which puyments should be made. The notice will also contian any other
intormation regquired by applicable law,

20. Harardous Substunces. Borrower shall not siuse or permit the presence, wse. disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything atfecting the
Praperty that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
stsage on the Property of smell quantities of Hazardous Subsianses that are generally recagnized to be appropriale to normai
residential uses and to maintenance of the Property,

Borrower shall promptly gve Lender written notice of any mvestigation, clim, demand, lawswit or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substance of Eavironmental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is aoidfied beany governmental o regulatory authority, tha
anv removal or other remediation of any Hazardous Substance affecting the Propenyis necessary, Borrower sttt promptly take
all necessary remedial actions in accordance with Environmental Law,

Ax used in ihis puragraph 20, "Hazardous Substances™ are those substances defiied as toxic or hazardons substances by
Environmental Law and the tollowing substances: gasoline, kerosene, other Hammunie or toxic petroleum products, toxie
pestivides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aibg ndivactive materials. As used in
this puragraph 20, "Envircnmental Law” means federal laws and laws of the jurisdiction whyie the Property is located that
rebate to health, satety or epvironmental protection.

NON-UNIFORM COVENANTS. Buorrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under gumigraph 17 unfess
applicable law provides otherwise). The notice shull specify: (a) the defuult; (b) the action required to cure the default;
(¢) u date, ne less than 30 days from the dute the notice is given toe Borrower, by which the default must be cured; and
(dy that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelecution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, af its option, muy require immediate payment in full of all sums
secureg by this Security Jnstrument without further demund und may foreclose this Security {pstrument by judicial
proveeding, Lender shall be entitled to collect all expenses incurred in pursuing the remiedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Yipon pavirent of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without Sharge to Borrower, Borrower shall pay any recordation costs.
23, Wativer of Homestead, Borrower wagves all right of homestend exemption in the Property, Form ?’;S ;”g
@ -BRHUL) min 1 Paga 6ot 8 '"M-
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§\ N - ' 1-4 FAMILY RIDER

UNOFFIC A_L COPY

‘\J\ \\“3\\ .
%_ A Assignment of Rents
Vo I
N
)
THIS 1-4 FAMILY RIDER is made this J0TH day of JUNE , 1993  andis

incorporated into and shall be deemod to amand and supplement ths Mortgage, Daad of Trust or Security Dand (the
“Security instrument of the sama dats given by tha undersigned (the “Barrower”) fo secure Borrower's Nots to
MORTGAGE FUNDING GROUP

ithe "Lender™ of the same data and covaring the Property described in the Security instrumant and locatad at:

2239 WEST ARMITAGE, CHICAGO, ILLINOIS 60847
(Property Acdrods)

1-4 FAMILY COVERANTS. 1n addition to the covenants and agresments mads in the Security Instrument,
Borrowar and Lender furthe cuvenant and agree as follows:

A. ADDITIONAL PROFEXTY SUBJECY TO THE SECLRITY INSTRUMENT.  1n addition fo tha Property
describad in the Security Instruiment. tha following items are added to the Property dascription, and shail also constitute
ths Property covered by the Security Irstrumant; building materials, appliances and goods of every nalure whatsoever naw
or haraafter located in, on, or used. orin‘cndad to be used in connaction with the Properly, including, but not limited to,
those for the purpases of supplying or distrituting heating, cooling, alectricity, gas, water, air and light, fire pravention and
extinguishing apparatss, sacurity and access eontrol apparatus, plumbing, kath tubs, water haaters, watar closets, sinks,
ranges. stoves, ratrigarators, dishwashars, dispeiz!s, washers, dryers, awnings, storm windows, storm doors, scraens,
blinds, shades, curtains and curtsin rods, attacha”’ rairrors, cabinets, panelling and attached floor covarings row or
hereafter attached to the Property, ali of which, including raoiacements and additions thersto, shall be deemad fo be and
ramain a part of the Property covarad by tha Security Instrumant. All of the foregeoing togethsr with the Property
described in the Sacurity Instrumant [or the leasehold estats [i the Security instrumant is on a Jeasshoid) ara referred to in

this 1-4 Family Rider and the Sacurity Instrumeant as tha "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow.r shell not sesk, agras to or make a chango in the |

use of the Proparty or Its zoning classification, unless Landar has agroad In writing to the change. Borrower shal comply -

with all iaws, ordinances, reguiations and requirsments of any governmuantal b4y applicabla to the Property.

C. SUBORDINATE LIENS. Excapt as permitted by foderal law, Borlower shalt not allow any liap Infarior to thc.
Security Instrumant to be perfacted aguinst the Proparty without Lander’s prior ver’(ian parmission. ~
D. RENT LOSS INSURANCE. 8orrower shall maintaln insurance agalnst van*ioos in addition to the other hazards-

for which insuranca is required oy Uniform Covenant 5.

E. "BORROWER'S RiGHT TO REINSTATE" DELETED. uUniform Covenant 18 is deletad.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse agree in writing, the first sentence in
Uniform Covensnt 6 concerning Borrower's occupancy of the Praperty is deleted. Al remaining civunants and agreements
set torth in Uniform Covenant & shalf remaln in el fact.

G. ASSIGNMENT OF LEASES. Upon tender's raquest, Barrower shall assign to Lender all iaises of tha Property
and ali security deposits made in connection with ieases of the Property. Upon the assignment, Lander s ial! have the right
to modify, axtend or terminate the existing leases and to sxscute new leases, in Lander’s sols discretion. As used in this
paragraph G, the word “lease” shalf mean “sublease” if the Securlty Instrument is on a lsasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrowar absolutely
ard unconditionally assigns and transfers to Lander al) the rents and revenues (“Rents”) of the Proparty, regardisss of to
whom the Rents, or the Property are payable. Buicower suthorizes Lender or Lender’'s agents to collect the Rents, and
agraes that sach tanant of the Property shail pay tha Rents to Lendar or Lander's agents. Howevar, Borrower shall receive
the Rants until (il Lender has given Borrowsr notice of default pursuant to paragraph 21 of the Security Instrumant and lii}
Lender has givan notice to the tenantist that the Rents are to ba naid to Lander or Lander's agent. This assignment of Rents
constitutes an absolute assignmant and not an assignment for additiona) security only.

MILTISTATE 1-4& FAMILY RIDER ~ Fannis Mae/Freddis Msc Uniforr Instrumont Form 2170 8/90
MB-~13727/91
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30TH day of JUNE 19 93, andis

\J
THIS ADJUSTABLE RATE RIDER is made this

%

5\‘;\ incorporated into and shall be deemad to amend and suppiament tha Mortgags, Deed of Trust or Security Deed (the
“5\ "Sucurity instrumzznt”) of the sama date given by the undersigned (the “Borrowaer”} to secura Borrower’'s Adjustabls Rate
Q:;) Note 2ive "Note”) to
N MORTGAGE FUNDING GROUP
N (tha “Lander”} of the same date and covering tho property describad in the Security instrument and locatad at

22219 WEST ARMITAGE, CHICAGC, ILLINOIS 60647

i{froparty Aodress)

.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE PAAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and
Lander furthear cov.inant and agree as foliows:
A. INTEREST RATZ: AND MIONTHLY PAYMEﬂT CHANGES
The Note pravides for an initial intersst rato of ‘6 .3750 % The Note provides for changes in the interest rate and

the monthly payments, s ¢o))ows:

4. INTEREST RATE AND MCO2THLY PAYMENT ¢HANGES

{A} Change Dates B
The interest rate | will pay may charge on the first day of JULY 1 ,1994 | and on that day
evary 12th month thereaftar. Each date i 7 shich my interast rate could change is called a “Changea Date.”

iB! The Index

Baginning with the first Change Data, my ‘a*airast rate will be based on an Index.
yield on United States Treasury securities adjustsd.*o a constant maturity of 1 year, as mada available by the Faderal
Reserve Board. The most racent Index figurs avallatiiz as of the date 45 days before aach Change Date is called the

The “Index” Is tho weokly average

“Current index.”
It the Index is no longer availabte, the Note Holde

information. The Nots Holder will give me notice of this chaice.

will choose a new indax which is based upon camparabte

83606C67

(C} Caiculation of Changes

Befors aach Change Date, the Nota Holder will calculate my new n‘arest rate by adding TWO AND
THREE FOURTHS parcentage points { 2 . 7500 7 ¢ ta the Current Index. The Notes Holder will then
round the rasult of this addition to the nearest ona—aighth of one parcan.ace point (0.125%). Subjeact to the limits stated
in Secticn 4{D) baliow, this rounded amount will be my new intarast rate <intil th~. naxt Change Date,

The Note: Holder will then datermine the amount of the monthly paymant that would be sufficlant to repay the unpaid
principal that | am axpectad to owa at the Change Date in full on the maturity Jot7 at my naw intarost rats in substantiaily
equal payments. The raci'* Lr this calculation will he tha naw amount of my montt iy haymant.

{D} Limits on interest Rate Changes
The intarsst rate | am raquired to pay at the first Change Date will not be graater than 8.3750 % or less than
4.3750 % Thereafter, my interast rate will navar be increasad or d.creased on any single Change

Date by more than two pearcentage points (2.0%) from the rata of intarest | have been payiny fo - the preceding tweive
12.3750 %,

months. My intereost rate will never be greater than

(E} Effective Date of Changes
My neaw intarest rate will baccme atfectiva on sach Changs Date.
beginning on the first monthly paymant date after the Change Date until the amount of my monthly payme.:t Changas again.

1 will pay the amount of my nevemwontikly payment

{F} Notice of Changes
The Nota Holder wili delivar or maif to me a notice of any changes in my interest rate and the amcount of my monthly

payment bafore the effective date of any changa. The notice will include information raquired by law to be given me and
alsa the title and tetaphone numbaer of a parson who will answer any question } may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrumaeant is amended to read as follows:

THANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all ar any part of the Property or any
interest in it is sold or transtarred (or it a beneticia) interest in Borrower is sold or transferrsd and Borrower is not a
natural parson} without Lender‘'s prior written consent, Lander may, at its option, require immediata payment in full of ai}
sums tecured by this Security Instrument. However, this option shail not be axercisaed by Lendar if exerclsa is prohibited
by faderal law as of the date of this Security instrument. Lender aiso shall not exaertiss this option if: {s) Borrower causas
to be submitted to Lander information requirad by Lender to evaluate tho intendad transferee as if a new loan waera baing
made to the trensferee: and (b) Lender reasonakbly detarmines that Lender's sacurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrsement in this Sacurity Instrument is acceptable to Lender,

DPS 408

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5—-2-Singis Family—Fannle Mae/Fraddis Msc Linlorm [nstrument
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