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TH!S MORTGAGE ("Security instrument”) is given on JuLy 20TH ,
1893 ThemongagorisTHOMAS J. SCHMITT AND JAKE E. SCHMITT. HUSBAND AKD

WIFE

Y
§ {Space Above This Line For Recording Data)
MORTGAGE 10471740-2
M

("Borrower’).

S~ This Security ing>umentisgivento SOURCE ONE MORTFTSAGE SERVICES CORPORATION ,
% which Is organtzert-and existing underthelawsof DELAWARE

andwhose address,e 27555 FARHINGTON RCAD, FARMINGTON HILLS, NI 48334-3357
(Lendar”).

NO/1OC Dollars (U.S. $ 64 ,000.00
This debt is evidenced by Br.riower's note dated the same date as this Security Instrument ("Note"), which
{V"j provides tar monthly paymory.s with the tull debt, if not palkd earller, due and payabie on

AUGUST 18T, T2l
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renawals, extensions and imiomfications of the Note; {b) the payment of all other sums, with Interast,
advanced under paragraph 7 to protectia security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemants uncer this Security Instrument and the Note. For this purpose, Borrowser

does hereby morgage, grant and convey '<.ender the following described proparty located in
CDOXK County, linols:

LOT 12 1K BLOCK S IN YILLAGE OF (#A)NK>  FOREST LAKEWDOD ADDITION, BEING A
SUBDIVISION OF PART OF THE SOUTHWcST.1/4 OF SECTION 25 AND PART™ OF THE MNORTH
172 OF SECTION 38, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRO PRINCIPAL
MERIDIAN, I% COOK COUNTY, JLLINOIS, ALCONDENG TO THE PLAY THEREOF RECCRDED IN
THF RECORDER'S OFFICE OF COOK COUNTY, \ILLINDIS, AUGUST &, 1654, AS DOCUMENT
KO, 15991883, INK CCOK COUNTY, ILLINDIS.

‘\r\BonowerowesLemqrinnprincipalsumof SIXTY FOUR THODUSAND DOLLARS AND

P.I.N. #31-36-111-012 ;

$1 - B =
CBOK COUNTY RECORDER

93606075

which hastheaddressof 267 GREEN STREET L,PARK FORESY .
(Streett Gy}

linois 60466 ("Property Address");
[Zlp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fbaures now or hereafter a parn of the property. All replacements and additions shall also be
covered by this Security instrument . All of the foregoing Is raferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

of record. Borrower warrants and will defend genaraily the title to the Property against all claims and demands,
subject to any encumbrances of record.
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to mortgage, grant and convey the Praperty and that the Property Is unencumbered, axcept for encumbrances s

S
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants . /_47'«(,
[

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: /

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wfien
due the principat of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds tor Taxes &nd Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shail
pay 10 Lender on the day monthly paymenis are due under the Note, untii the Note Is paid in tul, a sum "Funds®)
for: (a) yearly taxes and assessments which may attain priority over this Security instrument as a Ilten on the
Praoperty; (b} yearly leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property
insurance pramiums; {d) yearly flood insurance premiums, if any; (e} yearly mastgage Insurance premiums, if any;
and {H any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 5, in lisu of the

ILLINOISGingle Farnily- Fannie Mas/Freddie Mac UNIFORM iINSTHUMENT Form 3014  9/90 (Pege T of & pagea)
3016/ 1L/C/ALL/0000/0291
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9. Inspection. Lander or its agent may maks raasonable antries upon and inspections of the Property. Lander shall give Barrawer
notice at the time of or prior to an inspection specitying reasonable cyuse for the inspection.

10. Condamnation. The proceeda of any award or claim for damages, direct or consequertial, In connecilon with any condomnation
or cther taking of any part af the Propenty, or for convayance in lisu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of 3 total taking of the Property, the proceeds shall be applied 10 the sums secured by this Securlity Instrumant, whethsr or
not then duse, with any #xcasa paid to Borrower. In the gvent of a partial taking of the Property in which the fair market value of the Property
immadiately befare the taking is equal to or greater than the amount of the sums secwed by thia Security Instrument irnmaediately before the
taking. uniess Bocrower and Lender otherwise agree in wriling, the sums secured by this Securlty instrument shall be reduced by the amount of
the proceeds multiplied by the foliowing fraction: (a} the total amount of the sums securad immadiately before the taking, divided by (b} the fair
markat vatue of the Property immedistely betore the 1aking. Any balance shall be paid to Bor r. In the event of a partial taiing of the
Property in which the {air market vaiue of the Property immaexdintely before the taking iz lass @ho amount of the sums secured Immedisisiy
pefore the taking. unless Sorrower and Lender othe wise agres in writing or unieed applicablefiaw otherwise provides, the proceeds shall be
applied 10 the sums secured Dy this Security Instturnent whether or not the suniity then dué.

H the Prenerty is abandoned by Borrower, or if, after natige by Landay + the condemnor offers to makea an award or settlo 2
claim far damages, Borrower fails to respond 10 Lender within 20 days atter tha date the notice is given, Lander is authorized 1o collact and
apply the procesds, at its option, either to restoratian or repair of the Property or to the sums sacured by this Security instrumens, whether or

not then due.
Uniess | ender and Borrgwer otherwiss agrad in writing, any application of proceeds to ptincipal shall not exisnd or postpone the due
date of the marthly payments referrad 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reloased; Forebearance By Londer Not s Walver. Extension of the time for payment or modification of amoriization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower gshall not operats in releass the
liability of the originz. Corrower or Borower's successors in Interest. Lander shail not be requirad (o cormmence proceadings against any
successor in interr st ar sfuse to extsnd tirna for payrnant or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand 1iade by the origina! Bormower or Borrower's successors in interest. Any forbearancs by Lender in exercising any right or

remedy shall not be B wnier of or preciuds the exercise of any right or remady.
12 Successors ad aralgns Bound; Joint and Seversl Liabliity; Co-signers. The covenanis and agreements of this Security
Instrumant shall bing and b 1efi ! the successors and assigns of Lender and Borrower, gubjact to the provisions of paragraph 17. Borrower's
covenants and sgreementy sl Le doint and several. Any Borrower who co-tigns this Security instrurnrrent but doss not sxccute the Note: (a) is
cc £1ning this Securily Instrum. v orly to morigage, grant and convey that Borrowsr's interest in the Property under the terms of this Security
ine.t Jment: (D) is not personaliy ot Jat d to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other
B-nower may agree to extend, modit, firbear of make any accommodations with regard to the terms of this Security thatrument of the Nots

with<ut that Barrowsr's aonaent.
13. Loan Charges. If the foain secures” by this Securlty Instrument is subject to a law which sets maximurm loan charges, and that law

is tir ally interprated ao that the intarest or otl:er |23~ charges collected or to be collected in connection with the loan excesd the permitted

lir i, then: {a) any such ican charge shall be ;e uved by the amount necessary to raduce the charge to the psrmitted limit; and (b) any sums

&' #edy coilected from Borrower which exceedad per~.*ted limits will ba refunded to Borrower. Lander may choose to make this retund by

r:ducing the principal owed under the Note of by making a direct payment t0 Barrower. ¥ a refund raduces principal, the reduction witl be

voated as a partial prepaymaent withou! any prepayr.ent charge under the Note.

14. Notices. Any notice o Barrower provided tor in this Security instrument shaii de given by delivering it or by mailing it by first
c ass mail unless appiicable law requires use of ancther me’.i1ct!. The notice shall be directed to the Property Address or any other address
Earrower designates by notice tc Lender. Any natice 1o Lents s'.all be given by flrst class mail to Lander's address stated herein or any othes
p idress Lender dasignates by notice to Borrower. Any notice 1 vided for in this Security inatrurneni shajll be desmed 10 have been given to

€ Jrrower or Lender witen Qiven as provided in this paragreph.

15. Governing Law; Saverabiiity. This Security Instrument (hall Le governed by federal iaw and the law of the jurisdiction In which
tho Property is located. In the evant that any provision or clause of thi= Se~urity instrument or the Note conflicts with applicable law, such
canflict ahall not affoct other provisions of this Security Instrumant or the Mot s which can be given affect without the conflicting provision. To
1..is end the provisions of this Security Inatrument and the Note are declarca 7o be saverable.

18. Borrower’s Copy. Borrowsr shall be given one conformad copy & th. Note and of this Securlly instrument.

17. Transfer of the Proparty or a Beneficial Interest in Borrowes. K ail 07 ar v part of tha Property or Any intérest in it iy sold or
transferred (os if & bunoficial interest in Borrower is sold ar transtferred and Borrowe” 13 /1ot a natural person) withaut Lender's prior written
consent, Lender may, 8 its option, require immediate payment in full of all sumns sacy =4 by this Security instrument. However, this option }
shall not be exercised by Lender if exercise is prohibited by faderal Jaw as of the dats of this Sosurity instrument. -

¥ Lendar exercises this cption, Lendar shai! give Borrowser notice of acceisration. Th'» noil >e shali provide a period of nol less than 30
days frorn the date the notice ia deliverad or mailed within which Borraower must pay al! sun s ser.red by this Security instrument. f Borrower K
fails to pay these sums prior to the expiration of this period, Lender may invoks any temedias rarcitted by this Security Instrument without o=

furthar notice or demand on Berrower.
8. Borrower's Right to Relnstate. I Barrawer meets certain conditions, Bo.rower shall hava the right to have enforcement of this
Lecurity Instrument discontinued &t any time prior 1o the sarlier of: (a) 5 days (or such other pericd ae a spricable law may specify for )
sainstatemnent) before sale of the Property pursuan? 1o any power of sale containad in this Security instrumer.i: or {b) entry of a judgment z
eniorcing this Securlty Instrument. Thase conditions ars that Borrower. (a) pays Lender ail sums which than would be dus under this Sacurity [
Instrument and tre Note &g if no acce’aration had pecusred; (b) cures any dafault of any other covenants o7 agree:3nis; (C) pays all expenses w
incurred in enforcing this Security Instrumaent, including, but not limited to, reascnabie attorneys’ fags; and (Jd) 1ikes | uch action as Lender may
reasorabiy requi'# to assure that the lisn of this Security Instrument, Lender's rights (n the Property and Borrow.’s £ oY _ation to pay the sums o
secured by this Security lastrument shall continue unchanged. Upon reinstatement by Berrower, this Security Instrur e’ und tho obligations o
secured haraby shall remain Jully effsctive as if no acceleration had occurred. Hawever, this right to rainatate shail notuprily in the case of <o
og]
Q
=~
191

acceleration undr paragraph 17.
9. Sale of Note; Change of Loan Servicer. Tha Nots or a partial interest in the Note {tagethsr with this Security hxetrient) may be

sold one of more times without pricr notice 1o Borrower. A sale may result in a change in ths antity (known as the "Loan Senico ') that collects
monthly paymer ta due under the Note and this Security instrument. There aiso may be one or more changes of the Loan Servicer unralated o
a sale of the Mota. M thers is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph

14 above and applicable Jaw. The notice wili state the name and address of the néw Loan Servicar and the address to which payments should
be made. The natice will also contain any other information required by applicable iaw. )

20. Haxardous Substarces. Borrowsr shall not cause or permit the presence, use, disposal, storage, of inleass oi any Hazardaus
Substances on or in the Praperty. Borrower nhall not do, nor allow anyone sise to do, anything sffecting the Proporty that ia in violation of any
Environmental Law. The preceding two sentances shall not apply to ihe presence, use, or storage on the Property of smail quantiiies of
Hazarcous Substances that are generally recognized to be appropriate 1o normal reaicdential uses and to maintenance of the Property.

Barrower shall promptiy give Lender written notice of any invesligation, clalm, demand, lawsull o¢ other action by any governmental or
regulatary agaency of private party invotving the Property and any Hazardous Substance or Environmanial Law of which Borrower has actus)
knowledge. i Sorrower learns, or is notified by any governmental or regulatory authority, that any removai or other remediation of any
Harardous Substance etfecting the Property is necsssary, Borrower shall promptly take all necessary remaedial actions in accordance with

Envircnmeantal Law,

As used in this paragraph 20, "Hazardous Substunces® are those substances defined as toxic or hazardous substances by Environimental
Law and the lollowing substances: gasoline. kerasene, otnes flammable or toxic patroleum products, toxic pesticides and herbicides, volatile
solvents, matorials containing asbestos or formaldshyde, and radioactive mater als. As used in this paragraph 20, "Environmental Law” means
teder al jaws and taws of the jurisdiction where the Froparty Is located tnat reiate to health, safety or anviroiimen?al protection.

NON-UNIFORM COVENANTS. Borowser and Lander further covenant and agres as follows:

21. Acoelsration; Ramedies. Lender shall give notice ta Borrower prior to acceleration following Borrowe:’s breach of any
covesant o7 agresmaent In this Security insttument (but not prior to accelerstion under paragraph 17 uniess applicable law provicdes
otharwise). The notios shall specity: (a) the default; (b) the action %0 cure the default; (0) a dats, not less than 30 days from the
date the notice is glven 12 Borrower, by which the default must be cured; and (d) that fallure 1o cure the defauit on or befors the date
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