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which has the address of 1355 PICARDY LANE HOFFMAN ESTATES [Strees, Cityl,
{Hinois 60135 ("Property Address”);

f2ip Codel Form 3014 9100
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Bomx One
939 W, -lih Roer
Rosermond, 184940
Atin: Past Ctosing Departmen)
M‘"“" {Space Above This Line For Recording Data)
1 MORTGAGE . 0EpT-01 RECORDING $3
. 18 } {ﬂ #TRA!L 10';5 IJB/DLV i 112308
. 3 - 137
Eg . CODK COUNRTY RECI}RDER
)
m THIS MORTGAGE ("Security Insrament™) is given on July 22, 1992 . The mortgagor is
m JAMES £. NOLL 2 PATRICIA A, NOLL, KNOWN AS HUSBAND AND WIFE
("Borrower"). This Security Instrument is given 1o S¥4RTER MORTGABGE COMPANY
which is organized and existing uader the laws of TRE STATE OF JLLINOIS , and whosea
addressis 2500 . RISBINS ROAD, #415
HOFFMAN ESTATES, IL £0195 ("Leader”), Borrower owes Lender the principal sum of
Ons Hundred Seventy-Seven Thousand Seven Hundred and Ne/100 -~-ec-cecseccccounmnomnn
Dottus (US, $  177,700.00 ).
This debt is evidencod by Borrawer’s note dated the same date as this Securily Instiagni ("Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on Augusi v, 1988 . This Security , .
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with invzesc. and all renewals, extensions and o
modifications of the Nole; (b) the payment of alt other sums, with inerest, advanced under peragraph 7 to protect the security of
this Security Insrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Y
Notz. For this purpose, Borrawer docs hereby mortgage, grant and convey o Lender the following dosritvnd property focated in ;..
COOK County, linois: c...‘:
TAX 1.D. #02-30-103-027, VOL. 15Q e
LOT 20 1M PLOCK 3 IN CHAPLEMAGHE UNIT HUMBER 1, BEING A E;:
SIERIVINTOF OF THE NCRTHWEST l/4 OF SECTICN 14, TOWNSHIP 412 e
NORTH, FAHCY 10, EAST OF THE THIRD PRINCLIPAL MERIDIAN, hred
ACCOROING ¥ THE PLAT THEREQF RECORDED APRIL 21 1978 AS o]
DOCUHENT NUMBER 244134320, IN COOK COUNTY, ILLINOIS. ]
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£, Harard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term "catended coverage” and any other hazards, including floods or
Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
caverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All msusance policies and renewals shall be acoeptable 1o Lender and shall include a standard morgage clause. Lender shall
have the right 10 hold the policics and renewals. If Lender requires, Barrower shall prompily give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insarance carner and Lender. Lender
may tnake proof of loss if not made promptly by Borrower.

Unless Lender and Bormmower otherwise agree in wriling, insurance proceads shali be applied o restoration or repair of the
Property damaged. if the restoration ot repair is economically feasible and Lender’s socurity is not lessened. [f the restoration or
repair is not economically feasible or Lender's security would be kessened, the insurance procecds shall be applied to the sums
sccurcd by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
Propenty. or docs nod answer within 30 days a notice from Lender that the insurance carrier has offercd o scie a claim, then
Lender may callect the isurance proceeds. fender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrume it, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly pay1a¢nts referved 1o in paragraphs | and 2 or change the amaunt of the payments. If under paragraph
21 the Property is acquired by Lendis, Borrower's right to any insurance policies and proceeds resuliing from damage 10 the
Property prior to the acquisition shull p2ss to Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteiiap.v and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propety as Borrower's pnincipal residence within sixty days after the executicn of
this Sceurity Jnstrument and shalt continue 1 ocvepy-the Property as Bomower's principal residence for al least onc year after the
date of occupancy, unless Lender otherwise agrece ir-writing, which consent shall not be unrcasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrere:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraie, or commit wastc on the Pronerty. Bomower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gouod faith judgment could result in forfeiture of the Property or
otherwisc maicrially impair the licn crealed by this Security Instrumont or Lender’s security inferest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the action or prcecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s iuterest in the Propesty or other matenial impairment of
the lien created by this Security Instrument or Lender's security interest. Barnower shall also be in default if Borrower, during the
foan application process, gave maicrially faise or inaccuraw information or s@temesie o Lender (or failed to provide Lender with
any material information) in connection with the joan evidenced by the Noie, incu:ding, but not limited w, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Scov:ity Instrument is on a lkeaschold, Borrower
shatl comply with all the provisions of the lcase. If Borrower acquires fee title tw the Proreniy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. ,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1 perform the covenunis and agreements contuined in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's righis v the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), thon Lender may do and pay
for whillgver is necessary 0 protect the value of the Property and Lender’s rights in the Property. Lendsi’s actions may include
paying any sums sccured by a licn which has priority over this Security lnstrument, appearing in coun, paying reasonable
attorneys® foes and entering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity
Instrument, Unless Borrower and Lender agree 1o other terms of paymient, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender w Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mongagr insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent t the morigage insurance previously in effect, at # cost substantially cquivalent to the
cost to Bomower of the mortgage insurance previously in effect, from an allernate morigage insurer approved by lender. ¥
substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insirance premium being paid by Borrower when Ue insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments 2s a Inss reserve in licu of mortgage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty ar any intcrest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writtcn consent, Leader may, at its option, require immediate payment in full of all sums sccurcd by this Security
Instrument, However, this opiion shail not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this oplion, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate.  If Borrower mecls certain conditions, Borrower shail have the right w have
enforcement of this Security Instrument discontinues at any time prior 10 the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment eaforciag this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Enstrument and the Note as if ne acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeny, including, but
not limited to, reasonable aomeys' fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Instrumepz, Lender's rights in the Property and Barrower’s obligation lo pay the sums secured by this Security
Instrument shall Cotiinue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations sccured
nerchy shalt remain fuilv-affective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragragb 17,

19. Sale of Note; Chuagz of Loan Servicer. The Nale or a partial interest in the INote (together with this Security
Insrrument) may be sold one Onanre limes withoui prior notice 1 Borrower, A sale may result in a change in the entity (knowi
as the "Loan Servicer”) that colielts sonthly payments dic under the Note and this Sccurity Instrument. There ulso may be one or
more changes of the Loan Servicer pnrslated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will he
given wrinen notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the namec and
address of the new Loan Servicer and (he adress to which payments should be made. The notice will also contain any other
information required by applicable law.

30, Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Baizosesr shall not do, nor allow anyone clse to do, anything affecting the Property
that s in violation of any Environmental Law, The prescding two sentences shail not apply (o the presence, use, or storage on the
Property of small quantities of Hazardous Substances tha are gencrally recognized to be appropriatc (o normal residential uscs
and w maintenance of the Property. '

Barrower shall prompdly give Lender written notice of any \investigation, claim, demand, lawsuit or other action by any
governmental or tegutatory agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or s ovified by any governmental or regulatory authority, that any
removal or other cemediation of any Hazzrdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substrnces defined as woxic or hazardous substances by
Eavironmenizl Law and the (otlowing substances: gasoline, kerosene, -otier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radinactive maicrials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdicion where the Propenty is located that relate

vy health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration ollowing Borrower's breach of
Zny covemast or agreement in this Security Instrument (but nat prior to acceleration vade: paragraph 17 unless
applicable law provides otherwise). The notive shall specify: (a) the default; (b) the action requizcd ia cure the defanlt; (c)
a date, wot less than 30 days from the date the notice is given to Borrower, by which the default xivst be cured; and (d)
that failure to cire the default on or before the date specified in the notice may result in acceleration of vhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shill ‘urther inform
Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence
of a default or any other defense of Borrower te acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonahle atiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 22nd day of July ., 1993
and is incorporated into and shall be deemed 10 amend and supplement the Mornigage, Deed of Trust or Deed to Secure Debt
{the "Security lnstmmcm? of the same date %ivcn {:‘ypl.hc undersigned (the "Bormower™) o sccure the Bormrower's Note 1o
CHARTER MORYGAGE COMPANY
2500 W. HIGBINS ROAD, #415 (the "Lender™)

FFMAN ESTATES, 5
of the same datc and cg\?crifag I pmpc§1y escrig'cd&uq lhsc. Security Instrument and Tocated al:

1355 PICARDY LANE, HOFFMAN ESTATES, ILLINDIS 60185

[Property Address]
The intcrest rate steicd on the Note is called the "Note Rute.” The daie of the Nowe is called the "Note Date.” |
understand the Lender may transfer the Note, Secarity Instrument and this Rider. The Leniler or anyone who takes the Noie,
the Sccurity Instrument and this Rider by transfer and who is entitded to reccive payments under the Note is called the "Note

Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instrument, Borrower and
Lender further ¢ov/.nant and agree as follows (despite anything to the cortrary contained in the Security Instrument or the

Noic):
1. CONDITIONAL FAOHT TO REFINANCE

At the maturity o i the Note and Sceurity Instrument (the “"Maturity Date™), 1 will be able to obtain a new loan
("New Loan™ with a new Maturity Date of August tst , 2023 , and with an
interest rate equal to the "Ne'»~ote Rate” determined in accordance with Section 3 below if ail the conditions provided in
Sections 2 and 5 below are met 7@ "Conditional Refinancing Option™). If those conditions are not met, [ understand that
the Note Holder is under no oblig=uo. in refinance or modify the Note, or 1o extend the Maarity Daig, and that [ will have
to repay the Note from my own resourcesor (ind a lender willing (o lend me the money to repay the Note,
2. CONDITIONS TO OPTION

If I want w cxercise the Conditiona! R=inancing Oplior at matwrily, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still e *ae owner and occupant of the property subject 10 the Security Instrument (the
"Property”): {2} | must be current in my montaly pryments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedine the Maturity Date; (3) no licn against the Propenty (except for taxes
and special asscssments not yet duc and payablc) other than that of the Secusity Instrument may exist; (4) the New Note
Rate cannot be morc than 5 percentage points above ihe Note Rate; and (5) T must make a writlen request 1o the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of interest ¢aal 1o the Federal National Mortgage Association’s required net
vield for 30-year fixed raie mongages subject to a 60-day m:nd-tory delivery commitment, plus onc-hailf of onc percentage
point (0.5%), rounded to the nearcst one-cighth of one percenase point (0.125%) (the "New Note Rate”). The required niet
yicid shall be the applicable net yield in cffcer on the date and uriz of day that the Note Holder seceives notice of my
clcction to excreise ths Conditional Refinancing Option. It this rquired net yield is not available, the Noie Holder will
dewrminc the New Note Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is ndt greaicr than 5 percentage points abuve the Note
Rate and all other conditions tequired in Seciion 2 above are satisficd, the Moot~ Holder will determine the amount of the
monthly payment that will be sufficient to repay in full () the unpaid principa, j\'us (b) accrued but unpaid interest, plus (c)
all other sums [ will owe under the Note and Security [nstrument on the Maturily Vaie (assuming my monthly payments
then arc current, as requircd under Section 2 above), over the term of the New Notw s:-the New Note Rate in equal monthly
payments, The resuli of this calculation wiif be the amount of my new principal and interest payment cvery month vnlit the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The ~Note Holder will rotifly me at least 60 calendar days in afvance of the Matu'ity i2ate and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maluit Dae. The Nole Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the condituons in Szctvon 2 above are met. The
Note Holder will provide my payment record information, together with the name, tide and s!dress of the person
representing the Note Holder that | must notify in order 10 exercise the Conditional Refinancing Cption. If 1 mect the
conditions of Scction 2 above, T may exercise the Conditional Pefinancing Option by notifying the '<oie Holder no tater
than 45 calendar days prior to the Mauwrity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federa! Natiovnal Mongage Association’s applicable published required net yield in effect on the datc and time of day
notification is received by the Note Holder and as calculaied in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with accepiable proof of my required ownership, occupancy and property licn status. Before the
Mauwrity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, ume and place at which [ must appear o sign any documents required to complete the required refinancing. i
understand the Nole Holder will charge me a $250.00 processing fee and the costs associated with updating the titde
insurance policy, if any.

“BY SIGNING OW, Barrower accepis and agrees 1o the 1erms and covenantis contained in this Balloon Rider.

7 2 D, - g e
B - At (Seal) Yiglicgea (O et (Seal)
S JA S C. HOI:L -Barrower P‘THICIA A. NOLL -Borrower
— (Seal) — (Scal)
-Borrawer -Barcower

{Sign Origiral Only]

MULTISTATE BALLOON RIDER - Singls Family - Farnetas Mse Uniform inatrument Ferm 3180 12/89
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