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THIS MORTGAGE ("Secuiity Instrument”; is givea on July 11, 1993 . The mortgagor is
DAVID PATRICK MAHAFFEY an< BARBARA B, MAHAFFEY, His Wife .
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}é&hTRAN 1) __)Ffﬁiﬁiyg?lm

o n

{"Rorrower™), This Security Instrument is given Lo
Premier Homa Financing, Inc.

R
4
which is organized and existing under the laws of THE STATE OF ILLINDIS , and whose
address is 1315 West 22nd Street Oak Brook, Illinois 50521 i . )
"1 >nder®). Borrower owes Lcr:éer t[m%pal sum of

One Hundred Forty Seven Thousand Seven Hundred and

NG/ 100 == --mcmmmecmmrae s rocmmcm e oo Collars (U.S. $ 147,700,00 )
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note"}, which provides for
monthly payiments, with the full debt. if not paid earlier. due and payable on August 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Neie, with interest, and all rcnewals
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris ond agreements under this

tbtsoses

Security instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convoyao Lender the following i

described propenty locared in CQOK County, lilinois: v
LOT 2 TN BLOCK 2 IN RICHMOND ADDITION TO LAGRANGE IN .
SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD y

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15-33-323-020

which has the address of 414 N. LAGRANGE ROAD LAGRANGE PARK iStrees, Ciy),

. . 0 L] ; L] ;
Hlinois 12':3{‘31%!5 ("Property Address”)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Pranerty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not cconotnically feasible or Lender’s security weuld be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does mt answer within 30 days a notice from Lender that the insurance carrier has offered 1o seule a claim, then
Lender may coliect-ine insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secuiity instrument, whether or not then duc. The 30-day period will begin when the notice is given.

_Unless Lender aid Torrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpane the due date ot e onthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! the Propeity/is.sequired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to e icouisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
imesediately prior (o the acquisition,

6. Occupancy, Preservation, Maintzasace and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contis:ue 10 accuny the Property as Borrower's principal residence for at [cast one year afier
the dae of occuparcy, unless Lender otherwise agre¢s-in writing, which consent shall not be uarcasonably withheld, o unless
extenuating circumstances exist which are beyond ‘Barrewer's comtrol. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tht in'Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sechrity Instrument or Lender's security interest. Borrower may
cure such 2 detauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deternination, precludes forfeiture of the 3orrawer’s interest in the Property or other material
impairmeni of the lien created by this Security Instrument or Lender's serurity interest. Borrower shall also be in defaul if
Borrower, during the loan application process, gave materially false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan e"idenczd by the Note, including, but not limiied
to. Tepresentations concerning Borrower's occupancy of the Property as a principal‘rzsidence. 1f this Security Instrument isona
Jeasehoid, Borrower shall comply with all the provisions of the lease. If Borrowcr ucquires fee tille to the Property, the
leaschotd and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenauts and agreements contained in
this Security Instrument, or there is a legal proceeding that may siguificantly affect Lender’s rights in the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforee faws or regulaticas), ien Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Securily Instrument, appea‘ing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action uider this paragraph
7, Lender does not have to do so. X

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting
paymeil.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
tusirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the moriguge insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month 2 sum equat to
one-twelfth of the yearly mortgage insurarice premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wili accept, use and retain these payrments as a loss teserve in liew of morigage insurance. Loss reserve
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TOGETHER WITH all the improvemen(s niow or hereafter erect roperty, and ajl casements, appurtenances, and
fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrowet is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly pavinents are due under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold payments
or grouad rents on the Property, if any: (c) yearly hazard or property insurance premiums: (d} yearly flood insurance premiums,
if anv: () vearly snarrgage insurance premiums, if any, and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragranh 8, in licu of the payment of mortgage insurance premiurs. These items are called "Escrow Items.”
Lender may, at any time. eoliect and hold Funds in an amount not to exceed the maximum amourt & lender for a federally
related mortgage foan may. rrovire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, [2 U.S.C. Section 2601 ef seg. ("RESPA"), unless another law that applics to the Funds
sets a fesser amount. If so, Lendet tav, at any time, colfect and hold Funds in an amount not to exceed ihe icsser amount,
Lender may estiinate the amount of runds due on the basis of cutrent daia and reasonable estimates of expenditures of future
Escrow lrems or otherwise in accordance w.tlapplicable law.

The Funds shall be held in an institution-whose deposits arc insured by a fedetal agency, instrumentality, or entity
tincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lcems. Lender may not charge Borrower [Or Folding and applying the Funds, annually analyzing the escrow accouni, or
verifving the Escrow [tems, unless Lender pays BoriGwer faterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay, a one-time charge for an independent real estale tax reponting service
used by lender in connection with this loan, unless appt'cabi: law provides otherwise. Unless an agreement is made or
appiicable law requires interest 1o be paid, Lender shall not beiequired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that imercesi snall be paid on the Funds. Lender shalt give w Borrower,
without charge, an annual accounting of the Funds, showing credits <a¢ debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security/fer ail sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held 5y apnlicable law, Lender shall account to Borrower
for the excess Funds in accardance with the requirements of applicable law. H the umount of the Funds held by Lender at any
time 15 not sufficient to pay the Escrow ftems when due, Lender may so notify Borrawer in writing, and, in such case Borrower
shall pay o Lender the amoum necessary t¢ make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall, promptly refund to Berrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, miius to the acquisition or sale
of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a credit agzizst the sums secured by
this Security Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under paragraphs
| and 2 shail be applied: first, to any prepayment charges due under the Note; second, to amounis payabie under paragraph’Z;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may atlain oriority over this Security Instrument, and leaschold payments or ground rents, if any. Borrowcer shall pay
these ubligations in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall pay them on time directly
1o the person owed payruent. Borrower shall promptly furnish to Lender afl notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good (aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's optnion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien 1o
this Secority Instrument, [T Lender determines that any pant of the Property is subject (G a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the ptemiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any written agreement becween Borrower and Lender or applicaple law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borfowc: notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender.

In the event of a tota taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Property immediately before the taking is equal Lo or greater than the amount of the sums secured by this
Sccurity instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sumns secured by
this Security Instrutnent shall be reduced by the amount of the proceeds mu'tiplied by the foflowing fraction: (a) the tofal
amount of the sumy cecured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
héfore the iaking. Asnv balance shall be paid to Borrower. [n the event of a partiai taking of the Property in which the fair
market value of the Preprty immediateiy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-ari Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secures oy this Security Instrument whether or not the sums are then due.

If the Property is abandoiied Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damage:, Borrower fails lo respond to Lender within 30 days after the date the notice is given,
Lender is authorizesd to collect and apply.the proceeds, at iis option, cither to restoration or repair of the Property or to the sems
secured by this Security Tustrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the monthly payment.. referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 8v Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ‘neiriment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrow :r or Borrower’s successors in interesi. Lender shall not be required to
commence procoedings against any successor in interest or 1efusi to extend time for payment or otherwise modify amortization
of the surs secored by this Security Instrument by reasen of uny demand made by the original Borrower or Borrower's
sucesssons 10 inlerest. Anv forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severel Liabilit;; Co-signers. The covenants and agreements of this
Secusity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joimt and seviral. ‘Any Borrower who co-signs this Securily
lustrument but does not execute the Note: {a) is co-signing this Security Instrumzot-only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is 2t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower icy agree Lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wiltiout that Borrower's consent.

13. 1.oan Charpes. If the loan secured by this Security Instrumeni is subject to a law which sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or te be cullec.ed. in connection with
loan exceed the permitted limits, then: (ay any such loan charge shall be reduced by the amount neczsswv (o reduce the ch
to the permitted fimit; and (b) any sums already collecied from Borrower which exceeded permitted tioiis will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a dirget
payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without agh
prepayment charge under the Note. '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail il
it by first class mail unless applicable law requires use of another method. The wolice shall be directed 10 the Property Addrdmb
or am' other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shatt not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable,
16. Borvower’s Copy. Bomower shall be given one conformed copy of the Note arid of this Secunity Insirument.
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17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any interest in il
is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shail not be exercised hy Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period of noi
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instruinent. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfozcing this Security Instrument. Those conditions are thal Borrower: (1) pays
lLender ali sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default #r anv other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
inzluding, but not lipited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this secuijty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument ‘shall continue unchanged. Upon reinstatement bv Borrower, this Security Instrument and the
obligations secured herchy shial’ remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraaon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects muniply payments due under the Nose and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tv,a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresep-which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ~r permit the presence, use, disposal, storage, or release of any |
Hazardrs, substances on or in the Property. Borrower shall ‘aot do, nor allow anyone else to do, anything affecting the ‘
Property that is in violation of any Environmental Law, The preceding two sentences shall net apply to the presence, use, or J
storage on the Property of small quantities of Hazardous Substanzes that arc generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiga.ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified ty any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper«viz necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defineil as'toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable .07 toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this patagraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where taw Property is located that
relate to iealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Sccurity instrument (but not prior to acceleration under parugraph 17 unless
avplicable law provides otherwise). The notice shall specify: (a) the defoult; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procceding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccuted by this Security Instrument, Lender shall release this Securiiy Instrument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9
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24. Riders to this-52cority Instrument. [f one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the coverants and agreements of each such rides shall be incorporated into and shall amend and supplement
the covenants and agreements of inis-Security [nstrument as if the rider(s) were a part of this Security instrument.
{Check applicable box{es))
xx] Adjustable Rate Rider ["_] condominium Rider (1 1-4 Family Rider
| _] Graduated Payment Rider [ Planned Unit Development Rider CJ Biweekly Payment Rider
D Batloon Rider f:_“"_‘, Rate Improvemen Rider { ) Second Home Rider

[_]v.A. Rider 1] Diher(s) [specify}
Adjvstable Rage Rider No. 2

BY SIGNING BELOW, Borrower accepts and agrees (o wie ierms and covenants confained in this Security Instrumeni and
in any rider(s) exccuted by Borrower and recorded with it

Witnesses: ey, VA ] ~ ? /
FAL ALVl

DAVID VATRYZK MAHAFFEY Borrower

.4::,\ ‘L\ b X . %f“\:,!'- ‘\! | \

VI Oy S W RIS SR {Scal)
BARBARA B. MAHAFFIY i\ -Bortower

(Scal) . (Scal)

-Boitower Botrower
&
24
b

.

STATE OF ILLINOIS, L pa\qg_, County ss:
LGt Lomek € e edd . a Relary Public in and for said county and state do hereby certify

that U
DAVID FATRICK MAHAFFEY and BARBARA B. MAHAFFEY, His Wife

. personally known to me to be the same person(s) whose name(s)

subscrihed to the foregoing instrumeni, appearsd before me this day in person, and acknowledged that T heY
signed and deliversd the said instrument as THEIR {ree and voluntary act, for the uses and purposes therein sct forth.
Given under my hand and official seal, this  13th day of July ,1993

My Commission Expires: op
Notary Public s a g & A 4 &

4 “OFFICIAL SELA

This Instrument was prepared by: VIDA ZINKUS 4 Kim Kimzey
& Notary Public. State of llinoiS e aqs are0

-6R(1 . u } .
@Gnl Hrosior Prangus 4 My Commission txpiras 1071033
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WHEW RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPIRATION
155 M. LAKE AVENUE
P.O.BOX 7137
PASADENA, CALIFORNIA G£108.7137

tomn s 030950608

ESCROW/CLOSING »;

SPACE ASOYE FOR NECONDERS Ust

ADJUSTABLE RATE RIDER NO. 2
ARM PLANTL, III, X, & XA

THIS ADIUSTABLE PATE RIDER NO. 2 is moade dhis 13th day of
July ¥ 93 , id ls Incorporaied inw and shall be deemed 1o amend and

supplement the Morgsge, Doed of Trust ur Security Deed (the "Security Instrument”) bearing the same date as Lhis
Rider and given by the undersigned (the “Dutowes”) to secure Borrower's Adjustable Rate Nots (the "Note™) o

PREMIER HOME FINANCING, IUC, » (the “Lender™) of the same
daie and covezing the property described in the Se ity Instrument and located at

414 N. LAGRANGE ROAD, LAGRANGE PARK, ITLLINOIS 60525

(Pro 17 7 4o wa}

The Now has been modificd by means of a Rider 10 the Now %0 ,sovide the lollowing:

1. Bomrowes's new, fixed inlerest rale will be equal o the Federal (veconal Mortgage Association’s required ned
yield as of @ date and time of day specilied by the Noiz Holder (or {i} if vs= oziginal term of this Note is grealer than 13
years, 30-year Mixed rate conventional mortgages covered by applicable 60-duy - wndatory delivery commiiments, plus

SEVEN-EIGHTHS perceniage points ( |, 875 %) rounded w0 the

nexrest one-sighth of one perceniage point (0.125%), or (li) ¥ tho original lerm of Lus Mo Is 15 yesrs or less, E5-year )

fised rate conventional mortgages covered by spplicable 60-dsy mandatory - delivery commitments, plus

NONE percentage points ( 0 %) rounded to the
nearest one-¢ighth of onc percentage point (0.125%). I this vequired net yield cannot be.seiamined because the
spplicable commitments are noi available, the Note Holder will determine Borrowei's inwicit riie by using

comparable informasion.

2. In order 19 exercise the Conversion Option, the Nole lHolder must rective notice between the first and [ifth
days of any month, and at lcast 45 days before the iniended conversion dale, and the Note Holder must receive an
exccuted "Modification Agreement” by the 15th day of thal month. if writen notico o convert is received afier the
MHih day of any month, said notice will be treaied as having been recelved on the first business day of the succoeding
month. Il the exceuted “Modification Agreement” Is not received by Ihe 15th day of the month [n which writien notice
was given, wrillen notice must be resubmided in the manner set forth sbov= and 3 new "Modification Agreement”
must be executed and reccived by the Now Hofder by the 15th day ol that month, Notice of conversion must be given
in the manner described in Section 9 of this Note and will be consldered to have been given on the day the Note
Holder receivas Jt 1n onder 10 be entitied to exercise the Conversion Option, Borrower must not have boen more than
30 days late in making any monthly payment which was due during the 12 monih period befors Borrower gave the
above notice of intent o exercise the Conversion Opton, and Borrower must nat have viclaied any other provisions of
the Security instrument during that 12 month pexiod. Exerclse of the Conversion Option is not permitied where, upon
conversion, the {ixed interest e would exceed the maximum interest rate statod in the Note, In no even shall the rals

under thly section exceed the maximum mic In Section 4(D) of the Note.
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3. Borrower will be in default i Borowtr violates any provision of the Security Insuument of fails w pay the
full amount of easch monthiy payment on the daie it is due. If Borrower in default, the Note liclder may send Borrower
a written notice siating thai if Borrower does nol correct the violation or pay the overdue amount by & certain dae, the
Noie Holder may require Borrower io pay immediately the full imount of principal which has not been paid and all the
interest that Borrower owes on that smount That date must be st least JO days afies the date on which the notice s

delivered or mailed o Borrower,

4, The Note Holder may in lis discretion cause the provisions of the Rider to the Noie, which are described in
Paragraphs 2 through 3 sbove, 1o cease 1o have any force or effect, by giving notice W the Borrower in tho manner
pravided in the Note.

: BY SIONT#0 BELOW, Bormower accepis and agrees 16 the ierms and covenants contained in this Adjustable Rato
" Rider No. 2.

Dated: __ July 13, 1993 >‘~ (,,./_}3 ,'h xh 74,,,4{\‘[/({,_,\ (Seal)
mx MAHAFFEY - ( ~Nonewer
, \';“ ;\\,

7( (Seal)

R MATTET —=X e

~ | (Seal)
» Betrowet

) (Seal)

» Butrowst

.
S
4
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ADJUSTABLE RATE RIDER

{1 Year Treasury lndex—Rate Caps—Fixed Rate Conversien Option)

THIS ADJUSTABLE RATE RIDER 1+ made this 13th day of July .
1Y 93 . and is incorporared into and shall be deemed (o amend and supplement the Morgage, Deed of Trast
or Security Deed (the Securiry Instrument™) o the same date given by the undersigned {the “Borrower™) 1o sceure

Borrower™s Adjustable Raie Note (the **Note''} te PREMIER HOME FINANCING, INC.

(the **Lender’’) of the
same date and covering the property described in the Security Instrument and located at:
414 N. LAGRANGE ROAD, LAGRANGE PARK, ILLINOIS 60525
(Properts Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSCO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADMMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumoent,
Borrower and Lenger-further covenant and agree as follows:

A, ADJUSTABLE RA(FE AND MONTHLY PAYMENT CHANGES
The Mote provides o7 ap inddal interest rate of 4, 875
in the adjustahle interest rate/and the monthiy payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

%%, The Note provides for changes

iA) Change Dates

Ihe adjustable jarerest raic J will/puy may change on the Tirst day of August .
19 94 , and on that day every {2th inonttschereafter. Each date on which my adjustable interest rate could change
is calied a *'Change Date.”
- {B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an ladex. The “*ladex” is the
yeekly average yield on Uaited States Treasury securitizs adjusted o a constant maturity of 1 year, as made available
J}.- the Federa) Reserve Board., The most recent Index figur» available as of the date 45 days betore cach Change Date

s called the “*Current Index.””
I€ the Index is no longer available, the Note Holdemvill choose a new index that is based upon comparable

information. The Note Holder will give me notice of this chiine,
(') Calculation of Changes
fletore each Change Date, the Note Helder will calculate my oy interest rate by adding two and
seven eighths pereemage point(s) ( 2.875 ) to the Currem
index. The Note Holder wili then round the result of this addition 1o/the nesrest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded ambunt will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payvmen/ that would be sufficient to repay the
papaid priocipal that T am expected 1o owe @ the Change Date in full on the Mipglerily Daie at my new interest rate
in substantially egual pavments. The result of this calculation will be the new awoiatof my monthly payment.

{1 Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thap 6.875 o
or Jess than 2.875 % . Thereatter, my adjustablc interest rate will never'be increased or decreased
onp anv single Change Date by more than two percentage point{s)
( .00 s} from the ratc of intevest  have been paving for the preceding 12 rariths, My interest
cate will never ke greater than - 10.875 %%, which is caticd the “*Maximum Rais s

¥y Effective Date of Changes

My new interest rate wili becorse effective on cach Change Date. t will pay the amount ol my new monthly payment
beginning on the first monthly payment date atter the Change Date until the amount of my monthlv payment changes
again.

(¥ Neotice of Changes

The Note Holder will deliver or mail ta me a notice of any changes in my adjustable interest rate and the amount
ot iny monthly pavment betore the effective date of any change, The notice will include information requircd by law
10 e given me and also the title and welephone number of a person who will answer any quesrion | may have regarding
the notice.

B. FIXED INTEREST RATE DOPTION

The Note provides for the Borrower’s option to canver! from an adjustable interest rate with interest rate limits
to a fined interest rate, as follows:

S, FINED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless I am in default or this Sgection S(A) will net permit nte
to do so. The “Conversion Option’ i» my option to converl the interest rate | am required to pay by this Note from
an adjustable rate with imteresi rate limits 1o the fixed rate caleviated under Section S(B) below.

The conversicn can ontv 1ake place on a date(s) specified by the Note Holder duriag the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
1o the new fixed rate is calied the *Conversion Date.’’

Form 3118 1/89
tage f of 2 pagess

MULTISTATE COGNVERTIBLE AUJUSTABLE HATE RIDER - Sgle Fanuly - 1 Yeur Teaasury Index-Fannie Mae Uniform Instrumaent
m,ﬁasg PRV CME RIOATGAGE CORMS ¢ 1312291 8100 = (BOCI52Y 7291
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