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MORTGAGE

v 4
R THIS MORTCAGE ("Security Instrumem™) is givenon - July 2, 1993
3 Themongagor is MARTZN J. MURPHY and MARTIN D. HALSTON, A BACHELOR AND A BACHELOR
e . )
2zl ("Borrawer™), This Security Instrument is given (o
N LIBERTY FEDERAL SAVINGS BANK Co :
s aned swhose address s

‘which is organized and existing underidie laws ol the United States of America.

5700 N. LINCOLN AVEWl's, CHICAGQ, ILLINOIS 60659 -

o‘:l‘.*;‘.' i €
("Lender”). Borrower owes Lender thie principal sum of’

ONE HUNDRED TWENTY FOUR THOUSAND AND 00/100
Bollars (US. S 124,000.00 ). This d2ir1s evidenced by Rorrower’s note dited the sime date as this Securily

fastrgmetit ©*Note™ s, whicl provides for moatdtly payments, with the Tull deby, i not pant carlier, doe aind payaile op

August 1, 2023 CThis Security iswement secures w0 Lender: () the repayment of the debl evidenced
he the Note, witlt interest, and all rerewats, extensions and odifications of the Note; (b) the payment of aft other sums, with
pterest, advanced rder paragraph 7 to proteet the security of s Securdty Instrament; ad {0) the performaned of Borrower’s @
covenants and agreemients ander this Sceurity Tnstrument aed the Nedee For this purpose. Borrower does hereby mortgage, #d

"\p
L. Y
COUK County, Hlineis:; “‘

THE WEST TWO (2) FEET OF LOT THREE (3) AND THE EAST THIRLY (30) FEET OF 1OT FOUR (%) N

IN BLOCK THREE (3) IN A.T. GALT'S EDGEWATER GOLF SUBDIVIIION OF THE SOUTH THIRTY (30) "f._G
ACRES OF YHE EAST ONE HALF (1/2) OF THE 30UTHWEST QUARTEH.()/4) OF SECTION THIRTY TWO &
(32), TOWNSHIP FORTY ONE (41) NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD PRINCIPAL :
MERIDIAN, IN COCK COUNTY, ILLINQLS. PERMANEMT TAX INDEX NUMBER: 11-32-330~004-0000 z

{' /f;',} I]

€S1399¢e6

erant and convey o Lender the following described property located e

+ DEPT-01 RECDRLING $39,50 8
. Tailil TRAH 104 J8/N2/93 1133600

e FHT 3 R-FF--HULLITE

. COBK COUNTY RECORDER

wineh has the address of 1245 W. ARTHUR CHICAGO (’
{Strevt) 1010 (‘4
Hiinois 60626 {'Property Address™y, .2/ ’ qTZ’
!

{Zap Code|

Form IS S0 (page |of b page \J
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appuricnances,
anil fixtures now or hereafler a part of the property. All replacements and additions shail also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1
mortgage, grant and convey the Property and that the Property is uncncumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constilute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay
w Lender on theitay monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds") for: {a) ycarly
txes and asscssincats which may attin priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly leaschold
payments or grorad.rents on the Properiy, if any; (c) yearly hazard or property insurance premiums; (d) yearty tlood
insurance premiumc, i any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower t
Lender, in accordance  wita the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow Tiemis." Lender may. at any tme, colicet and hold Funds in an amount not to exceed the maximum
amount s lender for a federaly ¢elated morigage Joan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures ‘Act of 1974 as amended from time to tme, 12 U.S.C. § 2601 ¢f seq. ("RESPA”), unless
another law that applies to the Funde-sets a lesser amount. If so, Leader may, at any time, collect and hold Funds in an
amount not 10 excead the lesser amowrnt ender may estimate the amount of Funds due on the basis of current dat amd
reasonable estimates of expenditures of dutura Escrow liems or otherwise in accordance with applicable kyw.

The Funds shall be held in an institu ion ‘whose deposits are insured by a federal agency, instrumentality, or entily
{including Lender, if Lender is such an institucion) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not chazge Boiicwer for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iioms, unless Learer pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reartire Borrawer to pay a onc-time charge for an independeni real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be pud, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lender may agree i writing, however, thai interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting af the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Funds was made. The Tviids are pledged as additional sccurity for all sums
secared by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held-by applicable law, Lender shall account iof.
Borrower for the excess Funds in accordance with the requirements of appl cable taw, If the amount of the Funds held by 7,
Lender at any time is not sufficient to pay the Escrow liems when due, Lenderiray so nolify Borrower in wriling, and, in o
such case Borrower shall pay to Lender the amount necessary o make up theauficiency. Borrower shall make up the '&:
deficiency in no more than twelve monthly payments, at Lender's sole discretion, e

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any o
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sclf the Property, {ender. prior to the acquisition or -~
sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale’as ¢ credit against tie sums .~
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable utkler
paragraph 2; third, 1o interest due; fourth, o principal due; and last, w any late charges duc under the Now

4. Charpes; Liens. Borrower shall pay all wxes, asscssments, charges, fines and impositions awributable  the
Property which may attain priority over this Securily [nstrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircetly o the person owed payment. Bormower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the paymeits.

Borrower shall promptly discharge any fien which has priority over this Sccurily Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) contests in good faith
the lien by, or defends against enforcement of the Yien in, legal proceedings which in the Lender's opinion operale o
prevent the enforcement of she lien; or (c) secures from the holder of the lien an agreement salisfactory to Lender
subordinaiing the lien to this Security Instrument. If Lender determines that any pant of the Property is subject to a lien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
sha!l satisfy the licn or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler ereeted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
Form 3014 990 (page 2 of € payges)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unseasonubly withheld. If Borrower fails 10 maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. L.ender
shall have the right to hold the policies and rencwals. If Lender sequires, Borrower shall prompuly give to Lencer all roccipts
ol paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carricr and
Lender, Lender may make proof of Joss if not made promptly by Borrower.

Unitess Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applicd 1o restorativs of repair of
the Property damaged, if the restoration or repair i economically feasible and Lender's security is not Jesscied. If the
restoration or repair is not coonomically Feasible or Lender's security would be lessened, the insurance procecds shall be
applicd 1o the sums sccured by this Security Instrument, whether or ot then due, with nny excess paid o Borrower, It
Boriower abandons the Property, or docs nol answes within 30 days a notice from Lender that the insurance carrier has
offered (o setde a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair of restore
the Property of 1o pay sums secared by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendes sad Borrower otherwise agree in writing, any application of proceeds to principal shall not exend or
postpone the due dpie of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
undee paragraph 21 1e Property is scquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage 1o the Projserty prior o the scquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immedintely prics t¢ the acquisition.

6. Occupnacy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occury. estublish, and use the Property as Borrower’s principal residence within sixty days
alter the exccution of this Securiiy Instniment and shall continue to occty the Property as Bojrower’s principal residence
for at least one year after the date of or:ysancy, unless Lender ctherwise agrees in writing, which consent shall not be
anreasonably withheld, or unless extenueing circumstances exist which are beyond Borrower's conirol, Borrower chall not
destroy, damage of impair the Property, allotv the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propetty or oli=ivize materiaily impair the licn created by this Security Instrument or
Lender security interest. Borrower may cure such a deipuil and reinstate, as provided in paragraph 18, by causirg the action
or proceeding 10 be dismissed with a ruling that, i Lender’s good faith delerminntion, precludes forfeiture of the
Borrower's interest in the Property or other materiad impaiy neni of the lien created by this Seenrity Instrument or Lender’s
security interest. Borrower shall also be in default if Borrowsr, Zaring the loan application process, gave materially false or
inaccuralc information or slatements to Lender (or failed w0 provi's Lender with any material informaton) in connection
wilh the loan evidenced by the Not, including, but rot limited 1o, #r>sentations conceming Bortower's occuprancy of the
Property as a principal residence. If this Secunity Instrument is on a leasrae!d, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee tile to the Property, the leaschoid ‘and the fee title shall not merge unless Lender
ngrees o the merger in wriling,

7. Protection of Lender's Rights in the Property, I Bomrower fails (0 perform the covenants and agreements
contained in this Security Instrument, or there is a icgal proceeding that may significantly affect Lender's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation of forfe.twre or o enforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the'Preperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pnonity nver this Sccurity Instrument,
sppearing in court, paying reasonable atrorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor.ower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other torms of payment, these amounts ¢ials hear witerest from
the date of disbursement al the Nole rate end shall be payable, with inicrest, upon notice from Lenivr 10 Borrower
requesting payment

8. Mortgage Insurance.  If Lender required mongage insurance as @ condition of making the loan secured by this
Security Insimment, Borrower shall pay the premiums required te maintain the morigage insurance in effect. I, for any
reason, the mongage insurance coverage required by Lender lapscs or ceases (o be in effect, Borrower shall pay the
premiums required t obtain coverage substantially oquivalent to the morigage insurance previously in effect, &t a cost
substantially cquivalent to the cost 0 Borrower of the morigage insurance previously in cffect, from an allernate mengage
insurcr approved by Lender, [T substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 10 one-twellth of the yearly menigage insurance premium being paid by Borrgwer when the
insurance coverage lapsed o7 ceased 10 be in clfect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, il morgage
insurance coverage (in the amount and for the pegiod thet Lender requires) provided by an insure: approved by Leader
aguin becomes available and is obtained. Borrower shall pay the premiums required (o mainiain mortgage insurance in
effect, or w provide a loss reserve, until the requirement for morigage insurance ends in accordance with any wrilleh
agreement hetween Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable canse for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1A76L3 (9202) Form 3014 990 (page I of 6 pages}
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any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 2 toi) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secuted by this Security Instramient immediately before the taking, unless Borrower nnd Lender otherwise agree in writing,
the sums securcd by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marker value of the
Property immediately before the taking. Any balance shafl be paid o Borrower. {n the event of a partial waking of the
Property in which the fair market vaive of the Propedty immediately before the taking is less than the amounnt of ine sums
sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unluss applicable law
otherwise providas, the procecds shall be applicd to the sums secured by this Security Instrument whether or not the swns
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor affers w make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is autbaszed w collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by thisSecurity Instrument, whether or not then due.

Unless Leader und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 U'c manthly payments refesred to in paragraphs [ and 2 or change the amount of such payments.

11, Borrower Not Ke'caved; Forbearance By Lender Not a Walver.  Exiension of the time for payment or
modification of amuruzation o b= sums sccured by this Sccurity Instrument granted by Lender to any successor in initerest
of Barrower shall not operate @ Jelease the liability of the original Borrower or Borrower's successors in imerest. Lender
shall not be required 10 commence proccedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sams secured by this Sccurity Instrument by rcason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of or preclude the exercise ¢ € an ) right or remedy.

12. Successors and Assigns Bound; Jmit zud Several Liability; Co-signers.  The covenants and agreements ol this
Seccurity Instrumen: shall bind and benefit the se<czzsors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-siglung this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is net personaily obligated 1o pay the
sums securcd by this Sccunty Instrument; and {c) agrecs thnt Lander and any other Borrower may agree (o extend, modify,
{orhcar or make any accommaodations with regard to the terins of this Security Instrumeni or the Note withiout thal
Burrower’s consent.

13. Loan Charges. [If the loan secured by this Security Insirunsent is subject o a law which sels maximum loan
charyes, and that taw is finally imerpreted so that the interest or other Foar, charges collected or W be collected in connection
wilh the Toan exceed the permitted limits, then: (a) ary such loan charge-siall be reduced by the amount necessary to reduce x
the charge to the permitted Ymit: and {b) any sums alrcady coliccted from Bomower which exceeded permitted limits will be "
refunded w Borrowar. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircet payment 10 Barrower, If a rafund reduces principal, the reduction wiil be (reaied as a partial prepayment without any
prepayment charge under the Noie.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The motice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lander shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o @orrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Bomower or Lendes wiien given as provided
in this paragraph. )

15. Guverning Law; Severability, This Security Instrument shall be governed by federal law anithe law ol the
jurisdiction in which the Preperty is locaied. In the event that any provision of clause of this Sccurity Instriment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared o be severable.

16. Borrpwer’s Copy. Borrower shall be given one conformed copy of Ihe Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Properly or any interest
in it is sobd or transforred (o if a beneficial interest in Borrower is sold or transferred and Bormower is not & natural person)
without Lender’s prior writien consent, Lendsr may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any
reraedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borruwer’s Right te Reinstate, 1f Borrower meets certain conditions, Borrower shail have the right 0 have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period us
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applicable law may specify for reinstaicment) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thuse conditi ans arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Not as if no scceleration had
occurred; (b) cures any defavlt of any other covenants or agreemenis: (¢) pays all expeass incurred in enforcing this
Sccurity instpment, incleding, but not limited to, reasanable attorneys’ fees; and {(d) wkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Secunity Instrument shail continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effoctive as if no acceleration had accurred.
However, this right 1o reinstate shail not apply in the case of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice o Borrower, A sale may result in a change in the entity
{(known as the "Loan Scrvicer™) that coliccts monthly payments due under the Note and this Security Instnnent. There aso
may be one or marc changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicakle law. The notice
will staie the name and address of the new Loan Servicer and the address (0 which payments should be made. The notice
will also contair any other information requirsd by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit th, presence, use, disposal, storage, of relcase of any
Hazardous Subsiances on or in the Property. Bomower shall aot do, or aliow anyonc else w do, anything affecting tie
Property that is in viiation of nny Environmental Law. The preceding two sentences shall not apply to the presence, use, 6
storage on the Properiy of small quantities of Hazardous Substsnces that are gencrally recognized 10 be appropriaic
normal resid:ntial uses and in maintenance of the Property.

Borrower shall promptly give Lender writien antioe of any investigation, claim, demand, lawspit or other aclion by any
govesnmental or regulatry agene, or privaie party involving the Property and any Hazardous Substanoe or Environmental
Law of which Borrower has actual «nowledge, If Borrower Jeams, or is notified by any governmental or regulalory
authority, that any removal or other reniedation of any Hazardous Subuance affecting the Property is necessary, Borrower
shali promptly take all necessary remediul actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law end the lolfowing substancts: pasoling, kerosene, other flammabie or toxic petrolewn products, toxic
pesticides end herbicides, volatile solvents, materials comaining asbestos or formaldehyrie, and radioactive materials. As
uscd in this paragraph 20, “Envisonmental Lew" mears federal laws and laws of the junisdiction where the Propenty is
located that relale o health, safety or environmenial protectina.

NON-UNIFORM COVENANTS. Borrower and Lende: furtner covenuni and agree. as follows:

21. Acceleration; Remedies. Lender shall give notice to ‘lorrower prior to acceleration following Borrower's
breach of any cavenant or agreement in this Security Instrutrent (but not prior 1o acceleration under paragraph {7
uniess spplicable law provides otherwise). The notice shall speciry: (1.} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice & Ziven to Borrower, by which the default must be
cured; and (d) that faifure to cure the default on or before the date srccified in the nofice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The
naotice shall further inform Borrower of the right to reinsiate afler ac<leration and the right to assert in the
foreclosure procesding the non-existence of a default or any other defenso of Borrower to acceleration and
foreciosure. If the default is not cured on or hefore the date specified in the noticz, 1.énder at its option may require
immediate payment tn full of al) sums secured by this Security Instrument withoui further demend and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoraile aliorneys' fees and
costs of title evidence.

22, Release. Upcn payment of alf sums secured by this Security Instrument, Lender shall relcase this Sccority
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead, Bosrower waives all right of homesicad exemption in the Propenty.
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24. Riders to this Security Instrument.  If one or more riders are exccuied by Borrower and recorded together wid
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
sipplcment the covenants aad agreements of this Security Instrument as if the rider(s) were a part of this Securiy
Instrument, {Check applicable box(es)i

—
'_KJ Adjustable Raic Rider D Condominium Rider E 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rae Improvement Rider [I Second Home Rider

—
| | Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants cominined in pages 1 through 6 of this
Security Instrumenzand in any rider(s) executed by Borrower and racorded with it

Witness: Witness:

g ER (Seal) M_M_‘zé;‘ e (Seal)
%RTD}/J. lﬂﬁPHY }/ -Borrower MARTIN . HALSTON Borrowet

— .. {Seal) (Scul)
Burower -Borrower

STATE OF ILLINOIS, County ss: COOK
[, Patricia Flymn a Notary Public in and {or said counly and state,

do hereby certify thal MARTIN J. MURPHY and MARTIN D, HALS1ION, A BACHELOR AND A BACHELCR

, personally knowa to me 10 be the same personfs) whose rame(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknoviidged that THEY signed
and delivered the said instrument as THEIR free and voluntary act, for the uses wne! purposes therein sel
forth,
Given under my hand and official seal, this 2nd day of July, 1993
§ My CRIFIGASh SEARE
Parricia Fiynn
Naiary Public, State of Iltinois /7 . Z/// |
My Commission Expires 4/15/95 P At o ld S PRI
g // Notary Public
[

This instrument was prepared by

(Name)

{Address)

1TEM 187618 (8202} Farm 3014 9/90 {page 6 of 6 pages)
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L#21~505584-2 1-4 FAMILY RIDER

Assignment of Rents

1S i-4 FAMILY RIDER is made this  2nd  dayof July, 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (ihe "Borrower”) to secure Borrower's Note to
LIBERTY FEDERAL SAVING3 BANK

{the "Lender™)

of the same date and covering the Property described in the Security [nstrument and located at:

1245 W. ARTHUR, CRICAGO, ILLINCIS £0626-5307

[Propeny Address]

1-4 FAMILY COVENANTS. In addition to the covenanis and agreenicnts made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Inarument, the following items arc added to the Property description, and shall also constitule the
Property covered by the Security Irsi-ament: building materials, appliances and goods of every nature whatsoever now or
hereafter located i, on, or used, or'ierded (o be used i connection with the Property, including, but not limited to, those
for the purpeses o supplying or distributing heating, cooling, clectricity, gas, wader, air and fight, fire prevention und
cxtaguishing apparatus, sceitrily and access conuol apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disjosads; washers, dryers, awnings, storm windows, storm doors. screens, blinds,
shades. curtains and curiain rods, attached mirrois: cabinets, panelling and attached fNoor coverings now or hereafter atched
to the Property, all of which, including replacenients gnd additions thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instument. All of the frregoing together with the Property described in the Security
Instrument {or the Jeaschold estate if the Security Instrumeat s on a lcaschold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcmrewer shiall not seek, agree to aor make # change in the
use of the Propesty of its zoming classification, unless Lender has agreed ix writing 1o the change. Borrower shall comply
with al! laws, ordinances, regulations ang requirements of any governmental budy applicable tw the Praperty.

C. SUBORDINATE LIENS, Exccpt as permitied by federal law, Borsuwershipll nat allow any lien inferior to the 0
Sceurity Instrument 1o be perfected against the Property without Lender's prior writcn ermission.
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent !ess in addition to the other hazards for g
which insarance is reguired by Unifurm Covenant 3, . g
s

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is dzieted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the Srst seatence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is defeted.  All remaining covenants and agreements

set forth in Umiform Covenant § shall remain in effect

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign w Lender all leascs of the Property
and all security deposits made in conniection with leases of the Property. Upon the assigniment, Lender shigll have the right to
modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless
of 1o whet the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of te Property shatl pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 14 FAMILY RIDER- Funnle Mac/Freddle Yac Uniform Instrument Form 3170 9/%0¢ {page ! of 2 pages)

ITEM 179001 {Wi11}

Groal Lakes Busionss Foims, Inc. [ To Order Canl: 1-360-530-9392 CTFAX €18-788-1tH




UNOFFICIAL COPY

Rents until: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and; (i)
Lender has given notice to the (enant(s) that the Rents are to be paid o Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and not an assighment for additional security only.

If Lender gives notice of breach to Borrower: (i) atl Rents received by Borrower shali be held by Horrower as trustee for
ihc benefit of Lender only, o be applied 1o the sums sccured by the Sccurity Instrument; (ii) Lender shall be entitled 10
collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Propeny shall pay all Renis
due and nnpzid to Lender or Lender’s agents upon Lender’s wriien demand to the tenent; (iv) unless applicable iaw provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 1o the costs of taking contro! of and managisg
the Property and collecting the Renis, including, but not limited to, attomey's foes, receiver’s fees, prefijums on receiver's
bonels, repair and maintenance costs, insurance premiums, (axes, assessments and other charges on the Property, and ihen i
the sums secured by the Sceurity Instrumeat; (v} Lender, Lender's pgents or any judicially appointed receiver shall be liabile 4,
account for pily those Rents actually received; and (vi) Lender shall be emtitled 1o have a receiver apprinted 1o ke
posscssion of an< manage the Property and collect the Remis and profits derived from the Property without any showing as to
the inadeguacy of the Property as security,

I{ the Rents of % T mperty are not sufficient to cover the costs of wking conurol of and managing the Property and of
collecting the Rents saty fuiw's expended by Lender for such purposes shail become indebiedness of Bomrower (o Lender
secured by the Security Instyinent pursuant to Uniform Cavenant 7.

Borrower represents and vorants that Borrower has not executed any prior assighment of the Renls and has not and will
not perform any act that would preven: Lender from excrcising its rights under this paragraph.

Lender, or Lender’s agent or a judiciallv appointed receiver, shall not be required 10 enter upon, and take control of or
maintain die Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any tme when a defauit occurs. Any application of Rents shall not cure or waive
any defanlt or invalidate any other right or remesiy of Lender. This assignment of Rents of the Property shall ierminate when
ail the sums secured by the Security Instrurnent are i in full,

L. CROSS-DEFAULT PROVISION, Borrower's d:fauli or breach under any noic or agreement in which Lender has an
interest shall be a breach under the Securily Instrument and ender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the teras snd provisions contained in pages 1 and 2 of this
I-4 Family Rides,

- —{Scal)

Ly MARTIN D. HMSTON -Rorrower

- o (Scal

el ‘Borrower
n

“' (Seal}

-Borrower

ITEM Y790L2 (3111} Porm 370 9/90 (page 2 of 2 pages)
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Loan No. 21- 5055842

¥

FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index——Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this  2nd dayof  July , 1993 ‘
and is incorporaied into and shult be deemed 1o amend and suppiement the Mongage, Deed of Trust or Security Deed {the
"Sccurity Instrument”) of the same date given by the andersigned (the "Borrower") to secure Borrower's Fixed/Adjustable
Ruie Note {the “Note") w Liberty Federal Savings Bank (the "Lender”) of the same date and covering the property described
in the Security Instrument and located at:

1247 W. ARTHUR, CHICAGO, ILLINOIS 60626-5307

Il
5

vk ¥

{Property Address]

THE NOTE PROVIOES FOR ONE CHANGE IN THE BORROWER’S INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGEAND THE MAXIMUM

RATE THE BORROWER MUST PAY. E"

ADDITIONAL COVENANTS. In-aldition to the covepants and sgrecments made in the Sccurity Instrumeni,
Borrower and Lender further covenant and agree 75 Tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides {or an iniual fixed interest rae of

7.250 %. Tne ¥ote pravides for a change in the initial fixed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY [*AYMENT CHANGES

(A) Change Dates

The initiaf fixed interest ratc | will pay wili change on the st day of - Rugust 2000 '
which is called the "Change Date.”

{iiy The Index

Al the Change Date, my interest rate will be based on an fndex. The “lndex” is the weekly average yield on United
States Treasury sceurities adjusted to a constant maturity of 10 years, as made available oy the Federal Reserve Board. The
most recent [ndex figure available as of the date 45 days before each Change Date is callzd the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bassd upon comparable informition.
The Note Holder will giva me notice of this choice.

(C) Calculstion of Change

Before the Change Date, the Nole Holder will calculate my new interest raie by adding  TWO ‘a¥p. 00/100

percentage poini(s) ( 2.000 %) w the Carrentindex. The Note
Holder will then round the result of this addition 10 the nearest one-fourth of one percentage paint (0.250%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the Maturity Date.

The Noiz Holder will then determing the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am cxpecied W owe at the Change Dote in fulf on the Maturity Date at my new inierest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits cn Interest Rate Change

The interest rate | am requised 1o pay at the Change Date will nol be grearee than

11.250 %, which is called the “Maxin:um Ralc.”

£CT909E6

(E} Effective Date of Change
My new inicrest rate will become effective on the Change Date. 1 will pay the amount of my new manthly paymen!
beginming on the first monthly payment date after the Change Date.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - 10 Year Treasury .- Single Family
ITEM 2874101 (4208) {Page [ of 2 pages)
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(¥) Naotice of Change
The Note Holder will deliver or mail 10 me a notice of any change in my interest rate and the amount af my monthly

payment before the effective date of any change, The notice will include information (equired by law to be given me and also
the title and tclephone number of & person who will answer any question | may have regarding i natice,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed/Adjustable
Rate Rider,

e A i
/"‘ Yl (Seal)
IN J./ MURPKY

4 Borrower
2, AL /—4@_ L (Scal)

MARTIN D. RALSTON -Borrower

(Seal)
-Borrower

{Seal}

‘Borrower

ITEM 2874112 {8206) {Fage 2 of 2 pages;




