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‘\‘ 1 THIS MORTGAGE ("Secwrity laswzment”) is given on July 8, 1893 . The mongagor is
S

. Q JOY C. KERN & u2¢ID A. KERN, KNOWN AS WIFE AND HUSBAND

N 93606264

b ("Borrower"), This Security Instrument is given to LA~ %ORLOWIDE MOURTBAGE CORP.

which ts organized and existing under the laws of THE STATE OF (ILLINGIS , and whose
addressis 1 . 132 SUNMIT SUITE 103
DAK BRODK TERR., IL 60183 ("Lerder™). Borrower owes Lender the principal sum of ‘*""
Ninety-Four Thousand Nine Hundred and No/100 ~----mceem commmmemanona= - wa—— A
Dolizzs (US. §  94,900.00 Y
N

This debt is evidenced by Bomower’s note dated the same date as this Security Instrarieht ("Noie”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on August ?, 2023 . This Security
Instrument secures 10 Lender: (a) the repayment of tho debt evidenced by the Note, with inerest, and all renewals, exicnsions and
maxdifications of the Note: (b} the payment of ail other sums, with interest, advanced under paigyraph 7 w protoct the security of .
this Securily Instrument; and (c) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Noic. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriond property locaied in

cook County, 1llinois:
28-10-115-018
BLOCE 16 IN MIDLOTHIAN PARK, A SUBDIVISION OF
u.gc:’n; mm‘, 13 TO 30, ANT 2% TC 32 é" ?}zognszgr ?ggzggcu
~0 MIDLOTAIAN GARDKNS, IN THE NORTHWEST 1 ,
;gu:'tsn:p 36 NORTH, FAANGE 13, EAST OF TME THIRD PRINCIPAL
MERIDIAN, IN COCK CCUNTY, ILLINOIS.
which has the address of 14442 §. KOSTNER MIDLOTRIAN {S 2% 1
[Hinots 60445 {"Property Address™); e
{2ip Codol or 3101 /90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter exccted on the Property
insurcd against loss by fire, hazards included within the 1emn "exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrzasonably withheld, If Borrower fals to maintain coverage described zbove, Lender may, at Lender’s option, obtain
coverage t protect Lender’s rights in the Property in accurdance with patagraph 7.

All insurance policies and repewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt nolice 1o the insurance carrier and Lender, Lender
may make proof of loss if oot maide promptly by Borrower.

Unless Lender and Boreower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Propeny damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to Ui sums
secured by this Security Instrument. whether or not then due, with any sxcess paid to Borrower. Il Borrower abandons the
Property, or does aos-answer within 30 days 8 notice from Lender that the insurance carrier has offered to seuie o claim, thea
Lender may coliec the-ipsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sccurcd
by this Security Instrunier?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosirwar otherwise agree in writing. any application of proceeds 1o principal shial! not exiend or postpone
the due date of the monthly pay:aenis refesred o in paragraphs | and 2 or chunge the amount of the payments. 1T under paragraph
2! the Property is acquired by iraGer, Bomower's right 1o any insursnce policies and proceeds resulting from damage to the
Praperty prior 10 the acquisition shill pess o Lender 10 the extent of the sums secured by this Security Instrument immediaicly

prior i the acquisition.

6. Occupancy, Preservation, Mainteizazc and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, esiablish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shali continue to oceuny.the Property as Borrowes’s principal residence for ai icast one ycar after the
dine of occupaacy, unless Lender otherwise ngree:.io-writing, which consent shall 8ot be unrcasonably withheld, ur unicss
extenueling circumsiances exist which are beyond Borrueer’s control. Botrower shall not destroy, damage or impair the Property,
allow the Property 10 deieriorate, or commit wasic on th: Property. Borrower shall be in default of any forfeiture action or
proceeding, whethes civid or criminal, is begun that in Lender’s goud faith judgment could result in forfcilure of the Property or
otherwise materially impair the lien crealed by thiz Security Instument or Leader’s secunty interest. Borrower may cure such a
default and reinstale, as provided ip paragraph 18, by cansing the (ctivr or proceeding (o be dismissed with a ruling that, n
Lender's good faith determination, precludes forfeiwure of the Borrower's irirrest in the Property or other material impairment of
the iien created by this Security Instrument or Lender's security interest. Berrower shall also be in default if Borvower, during the
loan application process, gave materially false or insccucate infermation or siatemesis (o Leader (or failed to provide Lender with
any malerial information) in connection with the loen evidenced by the Note, inciuding, but not limited to, representations
concerming Borower's occupancy of the Property as a principel residence. If this Secu sty Instrument is on a leaschold, Bortower
shall comply with all the provisions of the lease. If Borrower acquircs fee title (o the Propért, the leaschald and the fee title shall
not merge unfess Lender agrees © the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails tn perform the covenays and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeilure or W eaforce laws or regulations), uicp Lender may do and pay
for whatever is necessary to protect the value of the Propesty and Lender’s rights in the Properly. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appessing in cown. raying reasonable
attorneys’ foes and eniering on the Property to make repairs. Although Leader may iake action under this paregraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, wilh interest, ypon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan socured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substanlially ¢quivaieat to the
cost 1 Borrower of the morigage insurance previously in effect, from an allemale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie. Borrowes shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve

Form 30149/
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pro or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and Borrower is ot a astural peison) without
Lender's prior written consent, Lender may, at #3 option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercisc is pronibited by fedcral law as of the date of this
Security Instrument.

(f Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shali have the right to have
enforcament of this Security Instrument discontinued at any time prior t the earlicr of: (8) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any powes of sale contained in this Security
Instrument; or {b) eniry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atiomeys' fees; and {d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccunty I[nstrumers. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall conir2s unchanged. Upon reinstaiement by Borrower, this Security Instument and the obligations secured
hereby shall remain futly eifective as if ne acceleration had occurred. However, this right to reinstatc shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Nute; Chanpe % Loan Servicer, The Notc or a partial inlerest in the Note (together with this Security
Instrument) may be sold one e ipsre times without prior notice 1o Borrower, A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects nonthly payments due under the Note and this Security Instrament. There also may be one or
rore changes of the Loan Servicer vrzelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given writter: notice of the change in accezdance with paragmph 14 above and applicable law. The notice will staic the name aad
address of the new Loan Scrvicer and (he/piaress to which payments should be made. The notice will also contain any other

information required by applicable law.
20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

¥ Harardous Substances on or in the Property. Borrowe: shall not do, uor sllow anyonc elsc o do, anything affecting the Property

= that is in violation of any Environmental Law. The jiirialing two sentences shall not apply to the presence, use, or storage on the
.. Property of small quantitics of Hazardous Substances tip: are generally recognized to be appropriate to normal residential uses

-, and to maintenance of the Property.
-~ Borrower sha!l promptly give Lender wrinten notice of any investigation, claim, demand, lawsuit or other action by any

» governmental or regulatory agency Gr private panty involving ihe Sroperty and any Hazardous Substance or Envitonmental Law

2 of which Borrower has actual knowledge, If Borrower learns, or \eevified by any governmental or regulatory authority, that any
wsemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substinces defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, ~uicr flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formialdehvde, and radioactive materials. As used in
this parageaph 20, "Environmenial Law™ means federal laws and taws of the juris¢icrion where the Property is located that relate

to health, safety or environmenta! protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as (0 lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covensnt or agreement in this Security Instrument (but not prior 10 acceleration rndir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirod <o cure the default; (v)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defauit zarst be cured; and (d)
that foilure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand end may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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