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MORTGAGE

THIS MORTTAGE ("Security instrument’} Isgivenon July 7. 1993 . The mortgagor is
Michael Wilhedm and Mary Ann Wilhelm, K Husband and Wife
{("Barrawer”).
This Security Instrumentisgvento LaSalle Talman Bank, FS5B,
A lerep o0f the lUrnited States of America .
which is organized and existing tnderthelaws of United Stetes of Americo , and whose address is
4742 N, Harlem Avenue, Narridge, [L 60634 (”Lander‘).
. Borrower awes Lender the principal stm et S ixty Five Thousand Bollars and no/10C

N Dollars (US.$55.000.00 ). This debt is
evidenced by Borrower's note dated the sarhe date as this Security Instrument {"Note’). which provides lor monthly
payments. with the full debt, if not paid earlier daeand payableon August 1, 2033 . This Security
Instrurment secures to Lander: {a) the repaymeni-oftie debt avidenced by the Note. with Interest, and all renewals,

extensions and modifications of the Note; {b) the payriant of ali other sums, with iterest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's cavenanls and agreements
undler this Security Instrument and the Note. For this pury ose, Borrower does hereby rrortgage, grant and convey to
Lender tha following described propenty located in Cook

o
Ccunty, Hlinais: .
Ler 4F And The Southwesterly B-1;1 Feet 0Ff bec 17 In Block 33 In Edison Park <
In Ssction 16, Township 41 Narth, Range {2, East OF The Third Principal <
Moriaivan, fn Ceok County, (llinois. 0":
(s
o
o
. DEPT-01 RECORLTNG €38.50
. TEILID TRAN 1051.0B/03/93 12:42:0¢
. B w—T3-—p06381
L . . CODK COUNTY RECORDER
¥ -3h-323-007
which has the address of 5529 N. Dshkosh , fhicage )
{Street] [City}
tinois HOF 3! ("Property Address’);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mcrgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the litle to the Praperty against all claims and de:nands, subject to an
encumbrances of recard.

.
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All insurance policies and renewals shall be acceptable o Lender and shafl include a standard mortgage clause.
Lender shall have the right to haid the policies and renewals. !f Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt holice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Barrower.

Unlass Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damanged. if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration of repair is not economically feasible or Lender's security woild be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Barrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle a claim, then Lender may collect the insurance proceeds. l.ender may use the proceeds to repair
or restore the Property of 1o pay sums secured by this Security (nstrument, whether or not then due. The 30-day period
will begit when the notice is given,

Unless Lencerzad Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right ta any insurance policies and
proceeds resuiting from de’nage to the Preperty prior to the acquisition shait pass to Lender to the extent of the sums
secured by this Security Instivment immediately prior to the acquisition.

6. Occupancy, Preservatio:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shali occi.sy. establish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Insiriment and shall continue 10 occupy the Property as Borrowaer's principal
rasidence for at feast one year after the'dute of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, or unless e;tenuating circumstances exist which are beyand Borrawer's control.
Borrower shall riat dastray, damage or impair the Property, allow the Property to deteriorate, or commil waste on the
Property Borrower shall be in default if any forfeiture action or proceeding, whethar civil or criminal, is begun that in
Lender's good faith judgment could result in forfelur ot the Property o otherwise materially impair the lien created by
this Security Instrument or Lender's securty interest Ourrower may curs such & default and reinsiate, as provided in
paragraph 18, by causing the action or proceeding to be Zismissed with a ruling that, in Lender's gjood faith
determiration, preciudes lorfeiture of the Borrower's intelest ir the Praperty or other material impairment of the lien
created by this Security Instrument or Lender’s security interast’ Borrower shall also be in delault if Barrower, during the
loan application process, gave materially false or inaccurate infarmation or statements to Lender for failed to provide
Lencer with any material infurmation) in connection with the loan evi02nced by the Note, Inciuding, but not (imited to,
representations concerning Borrower’s occupancy of the Property ag-a orincipal residence. f this Security instrument is
on a leasehold. Botrower shall comply with all the provisions of the Jea< <. it Borrower acqulres fee title to the Property,
the leasehold and the fee titfe shall not merge unless Lender agrees to the rierger in writing.

7. Protection of Lender’s Rights in the Property. !f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Propeny (such as a proceeding in bankruptey, prabate, for condemnation or forleiur<.nr to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ot the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien ‘which has priofity over this
Security Instrument, apnearing in court, paying reasenable attorneys' fees and entering on the Froperty to make
repairs. Although Lendler may take action under this paragraph 7, Lender does not have to doss.

Any amounts disbursed by Lencler under this paragraph 7 shall become additional debt of Bo:rower secured by
this Security Instrument. Unless Berrower and Lender agree to other terms of payment, these amours shail bear
inierest from the date of disbursement at the Note rale angd shall be payable, with interest, upon notice iram Lender to

Borrower requesting payment.

8. Morigage Insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Sectrrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongags Insurance previously in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer appraved by Lender. if substantialiy equivalent mortgage insurance coverage is not avafiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly montgage Insurance premium being
paid by Borrower wher the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thesa
payments as a loss reserve in fleu of martgage Insurance. Loss reserve payments may no fonger be raguired, at the
ortion oi Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) pravided by
an insurer approved by Lender again becomes available and is obtained Borrower shall pay the premiums required 1o
maintain mortgage insurance in etect, or to provide a loss reserve. unti the requirement for morlgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this apticn shall not be exercised by Lender it exercise is prohibited by
federal law as of the date of this Security Instrument.

If | ancior exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provida a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earfler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale conlained in
this Security Instrument; or {b} entry of a judgment enforcing this Security instrument. Thase conditions are that
Borrower: (a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenanis or agreements: {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not imited 1o, reasonable attorneys' fees; and {d) takes stich action
as Lender may reasonabiy require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Fotrower. this Security Instrument and the obligations secured herelry shall remain fully effective as it
no acceleration had ozcurred. However, this right 1o reinstate shall not apply in the case of accaleration under
paragraph 17.

19. Sale of Note; Ctap e of Loan Servicer. The Nota or a partial interest in the Note (together with this Security
Instrument) may be sold onz9- more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan ServicerVinat collects monthly payments due under the Note and this Security Instrurnent. There
also may be one or more chang s of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Barrawer will be given wwritten notice of the ¢change in accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrrss of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any ciner information required by applicable law.

20. Hazardous Substances. Borrowel shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on o in the Propery. 3orrower shall not do, nor allow anyone élse 10 do, anything atfecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot“azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenarics ! the Property.

Borrower shall promptly give Lender written notice of anyinvestigation, claim, demand, lawsult or other action by
any governmentat or reguiatary agency or private pany invowing the Property and any Hazardous Substance of
Envirenmental Law of which Borrower has actual knowledge. lf Borrower learns, or is notified by any governmental or
requiatory authority. that any remaval or other remediation of any wi2zardous Substance affecting the Property is
necessary. Borrower shall promplly take alt necessary remedial acticns in accordance with Environmental Law.

2, used in this paragraph 20, "Hazardous Substances” are those substziices defined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsene, other flammabie or toxic
petroteurn products, toxic pesticides and herbicides, volatile solvents, materiais ontaining asbestos or formaldehyde.
and radicactive materials. As used in this paragraph 20, "Environmental Law" meaes {rderal laws and laws of the
iurisdiction where the Praperty is located thal relate to health, safety or environmenta' protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as i0dows:

21. Acceleration; Remedies. Lender shali give notice to Berrower prior to accelera’ion ‘oliowing Borrower’s
breech of any covenant or agreement in this Security Instrument (but not prior to acceleraticr.under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to
cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrowe/, by which the
detault must be cured; and (d) that failure 1o cure the default on or before the date specified in il 10tice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a detaull or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasanabie attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrowar. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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