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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JULY 28TH , 1993
The mortgagor s PAARAT SHETH AND PRAMILA SHETH, HUSBAND AND WIFE

, ("Barrower"). This Sccurity Instrument is given 10
TCF MORTGAGE CORPORATION ,

which is organized and existing under 4w laws of MINNESOTA , and whose address is
801 MARQUETTE AVENUE, MINNERPQOLIS, MN 55402 -

("Lender). Borrower owes Lender the principal sum nf"

FOUR HUNDRED FIFTY THOUSAND AND 4G/100

Dollars (U.S. $ 450,000,500 ). This deores-cvidenced by Borrower's note dated (he same date as this Sccumy?'.
instrument ("Note"), which provides for monthly paymesis, with the full deb, if not paid carlier, due and payable on -

SEPTEMBER 18T, 2023 . This Security Inscument secures lo Lender: (a) the repayment of the debt evidenced
by the Notc, with intercst, and all renowals, extensions and miditications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the seeurity of thiz Sconrity Instrument; and (c) the performarnce of Borrower's
covenants and agreements uader this Security Instrument and the NewFor this purpose, Borrower does hereby mortgage,
grant and convey o Lender the following described property Jocated in

CQOOK County, Nlinois:

LOT 3 IN PINE ACRES ESTATES, BEING A SUBDIVISION OF Tall SOUTH

336.43 FEET OF THE NORTH 1/2 OF THE WEST 1/2 OF THE SOUIBWEST 1/4

OF SECTIGCN 7, TOWNSHIP 36 NORTH, RANGE 12, EAST OF 9° ‘07,-3.,
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. J6 Joe

PIN #: 27-07-311-003, VOL, 146

which has ihe address of 11921 W. BRAMLETT COURT gO , ORLAND PARK
IStrect} Ve ) [City)
Hlinvis 60462 . ("Progerty Address™); .)
[Zip Coude)
ILLINOIS -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (poge 1 of 6 pages)
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for the periods il Lender requires. The insurance carrier providing the insurance shel) be chosen by Borcower subject 1o
Lender's approval which shali net be unreasonably withheld. 1{ Borrower Gails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable w Lender and shall inchude a standard mongage clapse. Lender
shall have the right to huld the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower othenwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
rostoration ar repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the sums secured by this Security Instrument, whether or not then dug, with any excess paid (0 Borrower, if
Barrower abandons the Property, or does not answer within 30 days a notice Trom Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads w repair or restore
the Property or to pay sums secured by this Security Instrament, whether or not thea due, The 30-day period will begin
when thie notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due daie of the monthly payments referred o in paragraphs 1 and 2 or change the amaunt of the paymenis, i
under paragraph 21 ane Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
irom damage to the Fropeity prior to the acquisition shalt pass (o Lender o the extent of the sums secured by this Sceurity
Instrument immediately jirior io the acquisition,

6. Occupancy, Preservoliue, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establisk, and use the Property as Borrower’s principal residence within sixty days
afier the exccution of this Secusity Instrument and shall continue to accupy the Property as Borrower’s principal residence
for at least one year after the date o1 oennancy, unless Lender otherwise agrees in writing, which consenl shall not be

unreasonably withheld, or unless extenuzung circumstinces exist which ase beyond Borrower's contral, Burrower shail not .

destroy, damage or impair the Propenty, allgw (he Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture setion or procecding, whether civil or criminal, is begun that in Lender's good aith judgment =
could result in forfeiture of the Propenty or oibcrwise materially impair the lien created by this Sceurity Instrumient o
Lender security interest. Borrower may cure such a-<cfull and reinstle, a8 provided in paragraph 18, by causing the action -

or proceeding to be dismissed with a ruting thay, in Lender's good faith delermination, precludes forfeiture of the
Borrower's interest in the Property or other malerial impa‘rmert of the lien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrowerduring the loan application process, gave maicrially false or
inaccurate information or statements o Lender (or Failed 10 provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited 10, seriesentations concerning Borrower's occupancy of dic
Property as a principa) residence. H this Security Instrument is on a leschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehald 2nd the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fails to peeform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may <unsficantdy affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfituez or o enfurce laws or regalations),
then Lender may do and pay for whatever is necessary to proteet the value of the Pisperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a iien which has priority sver this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and cnlering on the Property to mako-iepaire. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of orawer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terns of payment, these amounts shalb pear imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower
requesting payment,

8. Mortpage Insurance,  If Lender required mortgage insurance as a condition of making the loan sccurcd by this
Securily fastrument, Borrower shall pay e premiums reguired o mainain the mongage surance in elfect, 1T, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required 10 obtain coverage substantially cquivalent 10 the mortgage insurance previously in cffect, at a cost
substantially cquivaicnt o the cost o Bomower of the mortgage insurance previously in effect, [rom an aliernale mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum ¢qual to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
apain becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insuraice in
effect, or 1o provide a loss reserve, until the requicement for morggage insurance ends in accordance with any writien
agreemen between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may muke reasonable entries upon and inspections of the Property., Leader shall
give Borrower notice ai the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds ol any award or claim for damages, dircct or consequential, in conneclion with
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applicable law may specify for reinstatement) before sale of the Property pursuant 10 any powcer of sale contained i this
Sceurity Instrument; or (b) entry of a judgment cnforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Nate as if ao accelerabion had
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Sccurily Instrument, including, but not limited 1, reasonable altoracys’ fees; and (d) tkes such action as Lender may
reasonably tequire to assure that the licn of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain (ully effective as if no acecleration hatt oeenrred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph i7.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the “Loan Scrvicer”) that collects monthly payments due under the Note and this Sectirity Insirument, There also
may be one or more changes of the Loan Servicer unrclaied to o sale of the Note, [T there is u change o the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name.and address of the new Loan Servicer and the address 1o which payments shoukt be made. The notice
will also contain any, other infurmation required by applicable law,

10, Hazardous stthstunces. Borrower shall not cause or permit the presenee, use, disposal, storage, or release of any
Huzardous Substancls op or in the Property. Borrower shall not do, ror alfow anyone clse w0 do, anything affecting the
Property that is in viokdor. of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of #'nall quantitics of Hazardous Substances that are generally recagnized W he appropriate W
nortnal resideniial uses and wamalittenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowicdge. Il Bomower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediatien of any Hazardous Substance affecting the Property is necessary, Sorower
shall prompdy take afl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or tazardous substances hy
Environmental Law und the following substances: gesoline, kerasene, other flammable or toxic petroleum products, txic
pesticides and ferbicides, volatile solvents, materius «ontaining asbestos or formaldcliyde, and radipaclive materials, As
used in this paragraph 20, "Enviroamental Law"” meuns foderal laws and laws of the jurisdiction where the Property is
located that refate to frealth, safety or environmentat protection.

NON-UNIFORM COVENANTS, Borrower and Lender Tuither covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to dorrower prior to accelerution following Borrower's
breach of any covenant or agreement in this Security Instrumcpt {hut not prior to aceeleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b} the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specificd in the notice may resuit in acceferation
of the sums secured by this Security Instrument, foreclosure by judicia® proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccrcation and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense wl-Borrower to aceeleration and
foreclosure. If the default is ot cured on or before the date specified in the noticy, Lender at ils option may require
immediate payment in full of sl sums secured by this Security Instrument without further demund and muy
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to eollect-all expenses incurred in
pursuing the remedies provided in this pavagraph 21, including, but not limited to, reasomal le attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall rileasc this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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