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JALTER KLY
THIS INDENTURE WITNESSETH, lhdt the Grdnlurs, THE OTOCKHOLDFRO or KLEIN
BROTHERS REAL ESTATE €O., INC., A DISSOLVED ILLINOIS CORPORATION

of the County of Cook and State of  Illinoils for and in consideration
of TEN- =~ === = = = = = = = = = = = = = = ~ =~ = = Daollars, and other good
and valuable considerations in hand paid, Convey andQuit-claimunio the

State Bank of Countryside Countryside , Hlinois, as
Trustee under the provisions of a trust agreement dated the 4th day of August 19 93
known as Trust Number 93-1320 the following described real estaté in the County of

Cook and State of Hlinois, to-wil:
LFGAL DESCRIPTIONS ENUMERATED ON THE REVERSE SIDE HEREOF

commonty knowd wal LAND LeckeD = VACANT LAND

Permanent fndex- Nr Sas I'BVGI'SG side hereof
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Trma Caidin-’
Prepared By: Walter Klein, 1259 Elder Rd., Homewood, Tla. oOL|.3O
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Smeuwf_T1linois I, the undemigned, a Notary Public in and for said Couny, in the state afuresaid, do Beishe certity thae
County of o0k }5‘5 Walter Klein, Harry Klein and Irma Caidia
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LEGAL DESCRIPTIONS

Parcel #1: Poermanent Tax Number (P I.N} 2h~1h-10~-117

Parcel

Parcel

The West 36.72 feet of the Faat 117.72 fvet {except

the North 13L.5 Teet therseof) of Block Ten {10)in Hills
Subdivision of the East Half (X) of the Southeast
Quarter (%) of Section 1, Township 37 North, Ranpe 13,
Rast of the Third Princivel Merlildian in Cokk County,
Il1linois.

#2: Permanent Tax Wumbsr {P.I.N) 24-1i4-}30-059

Mmie fast 32 feet of Block 15 {(excspt the South 125

f'est thereof) and the West 33 feet of Block 16 (excent
the Sonth 125 feet thereof) in Hills Subdivision of the
Fast 172 of the Zouth Tast 1/4 of Section 14, Township
47 Norvli,Range 13 Tast of the Third Principal Meridian
in Cool 2uvnty, Tllinois.

b

#3: Permanest Tax Humber (P.I.N)} 2i-1L-1410-070

The West {0 Teat :6f the Tast 72 feot (excopt the South
125 feet) of Bloek 15 in Hills Subdivision of the Rast

1/2 of the South Fasu 1/l of Section 1, Township 37 North,

Range 13 East of ths Third Prineipal Meridian in Cook
County, Illinois.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principel, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to tnainiain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amournt for each item shall be accumulated by Lender within a period ending onec month before an itcin would become
delinquent. Lender shall held the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the paymenis held by Lender for items (a), (b) and (c), together with the fulure monthly paymenis
for such items payable to Lender prior to the due dates of such items, exceeds by more than ane-sixth the estimated amount of
payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the cxcess
over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subscquent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary " means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: {i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secrelary, or (ii) a monthly charge
instead of a morgage insurance premium if this Security Enstrument is held by the Secretary. Each monthly installment of the
mortgage insurance prem um shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premivm with Lender
one moath prior 1o the dawc.the full annual morigage insurance premium is due (o the Secretary, or if this Security Instrument is held
by the Secretary, each incithly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders lo/Lerder the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remairany for abl installments for items (n), (b) and (¢) and any morigage insurance premium insiallment
that Lender has not become obiigarsd to pay to the Secretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior 10 a foreclosure s'c »f the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for-items (a), (b) and (c).

3. Application of Payments. “All pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to-be paid by Lender to the Secretary or to the monthly charge by the Secretary instead

of the monthiy morigage insurance premiuna, )
Second, to any taxes, special assessments, 'zacehold payments or ground rents, and fire, flood and other hazard insurance

premiuins, as required;

Third, to interest due under the Note; 93607909

Fourth, (¢ amortization of the principal of the [Jor::

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurznce. 20riower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, Casualiies and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a'd ibr the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o subsequently erected, against loss by floods to the exten? required
by the Secretary. Al insurance shall be carried with companics appioved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of ard in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice oy nail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized an< di'ected 10 make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuianice proceeds may be applied by Lender, at its option,
either (a} o the reduction of the indebtedness under the Note and this Secuiity _Eastrument, first to any delinquent amounits applied
in the order in Paragraph 3, and then 1o prepayment of principal, or (b} to tiie restezation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or pastpone the due dz.e ot the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance priceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to/th: entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Fleperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass Lo the Lurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruver’s Loan Application; Leaseholds.

Borrower shatl occupy. establish, and use the Property as Borrower's principal residence withia sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal resideace for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Burrower, or unless extenualing
circumslances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenualin; circumstances. Borrower
shall not commit waste or destroy, damage or substantiatly change the Property or allow the Property to dzieriorate, reasonable wear
and rear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan iz i defauit. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be i default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lende:- (7 failed to provide
Lender with any material infurmation) in connection with the loan evidenced by the Note, including, but not limited v0, representations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay all governmenial or
municipal charges, fines and impositions that ire not included in Paragraph 2. Borrower shall pay thesc obligations on :ime directly
to the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the Property. upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform aay other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righis in the
Propenty {(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of laxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnnation, arc hereby assigned and shall
be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ate referred 1o in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay ali outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as fimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of al} sums secured by this Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly payment required by 1bis Security Instrument prior to or on
the due daie of the next monthly payment, or

(ii) Borrower defavlts by failing, for a period of thinty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Insttument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or parnt of the Property. is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

{i1) The property is nat occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantec
does so ocLupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Waiver. if circumsiances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payineits, Lender does nol waive its rights with respect to subsequent events.

{d@) Regulations of Z1#/2 Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymeny'defarits to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration Oy oreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not fnsured” 2orrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Nationa! Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paraz-aph 9, require immediate payment in fuli of all sums secured by this Security
Instrument. A written statement of ary authorized agent of the Secretary dated subsequent to 6 days from the date hereof,
declining to insure this Security Insinimzat and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Nowwithstanding the forepsing, this option may not be ¢xercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 2 remit a morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a rigit to' be reiastated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under uie mote or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Inirmument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are okligations of Borrower under this Securily Instrument, foreclosure costs
and reasonable and customary attorneys’ Tees and expenses (soperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tha: it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required 1o permil rewistatement if: (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding. (i) reinstatement will preclude forectosure on different’grounds in the future, or (iii} reinstatement will adversely affect

the priority of the lien created by this Security [nstrument,

11. Borrower uot Released; Forbearance by Lender not a VWalver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succesed in interest. Lender shall not be required 10 commence
proceedings against any successor in interest of refuse to extend time for paymem or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the uriginal-Rorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver f or preclude the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signet=.. T« covenanis and agreements of this Security
Instrument shall bind and benefit the successars and assigns of Lender and Borrower, cubject to the provisions of Paragraph 9(b).
Berrower's covenants and agreements shall be joint and several. Any Borrower who ¢a-vipnas this Security Iastrument but does not
execute the Note: (a) is co-signing this Securily Instrument only te morngage, grant ard convey that Borrower's interest in the
Property under the terms of this Security Insirument: (b) is not personally obligaled 10/p1y ‘ne sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, foroar or make any accommaxdations
with regard to the terms of this Security Insirument or the Note without that Borrower's conseit

13, Notices. Any notice to Borrower provided for in this Security Insirument shail be given by aclivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to th.e Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first tiase ruil to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secuvity Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severabijlity. This Security Instrument shall be governed by Federal law and the asof the jurisdiciion
in which the Property is located. In the event that any provision or clause of this Security Instrument or th¢ 17ote confticts with
applicable law, such conflict shali not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions ef this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the Property.
Borrower authorizes Lender or Lender’s agenmts to collect the rents and revenues and hereby directs each tenant of the Property o
pay the renis 10 Lender or Leader’'s agenrs. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
securily only.

If Lender gives notice of breach tc Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, 1o be apptied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled o collect and receive ali
of the rents of the Propenty; and (c) each tenant of the Propeny shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed anty prior assignment of the rents and has not and will not perform aﬁ&%tha(xgv’)uld prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upon, take coatrol of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any zpplication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:
17. Foreciosure Procedure: Lender at its option may require immediate payment in full of ull sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled tn collect all expenses incurred in pursuing ihe remedies provided in this paragraph 17, including, but not Himited

to, reasonable attorneys® fees and cost of title evidence.
18. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19. Wailver of Homestead, Borrower waives all rights of homestead excmptien in the Propenty.
20. Rliders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securiiy Instrument.

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BELOV’' Borrower accepis and agrees 1o the terms contained in this Security Instrumem :nd in any rider(s)

executed by Borrower and rerorded with it

Witnesses: )
‘ v

/ K ; / ” \\.\ ] ,
Choeg 2 e {0 I gl fesar]
ROGER/JE POWELL ~ DAWN R JACKS?N/

STATE OF ILLINOIS, COOK COUNTY /ss:

1, the undersigned, a Notary Public in and for said county and state do hereby eeriify that

ROGER E POWELL, SINGLE
DAWN R JACKSON, SINGLE

60640986

L
=

‘b i
~ .
personally known to me 1o be the same person(s) whase name(s} subscribed to the foregoing instrument, apges_ed ore.mg this day
in person, and acknowledged that (he, she, they) signed and delivercd the said instrument as (his, her, theil) foes véTan act,
for the uses and purposes therein set forth. .
Given under my hand and official seal, this ) ES day S, \\/ e f) ~
y Commi@RBICHApiREALY  §— P )
PAMELA LEIS -~ 7L -
Notary Public. State of Illincis fe yam it Bl LT
My Commission Expires 4/25/95 WNowafy Pubfic 7
B e o o e e ]
This Instrument was prepared by: DIANE DELKE MAll To :
MARGARETTEN & COMPANY, INC.
1 RONSON ROAD
3
DOC. NO. Filed for Record in the Recorder’s Office of ISELIN, NJ 05830
County, lllinois, on the day of
at o’clock m., and duly recorded in Book of Page
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