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LOAN MODIFICATION AGREEMENT

Loan No. 11-022334-4 335{,"7338

WHEREAS FIRST FEDERAL BANK FOR SAVINGS, FORMERLY KNOWN AS, FIRST FEDERAL
SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (“Lender”), whose address is 748 Lee Street,
Des Plaines, L., ioaned to Richarg O. Nelson and Barbara A. Nalson, 415 W, Morse Ava., Bartlett, |
60103 {"Borrower" and collectively known as “Parties”) the sum af Ong hundrad thirty five thousand
and 00/100 Dollars {$135,000.00), secured by the real estate described in Exhibit A attached and
made 2 part hersof, and evidenced by a Note and Mortgage executed and delivered on, June 2, 1382,
which mortgage was duly recorded on Juna 17,1992 as Document Number 924381785, in the Office
of the Cook Sounty Recordar's, and which Note and Mortgage are hereby incorporated heraln as a part

of this ingaoement, and;
WHEREAZ, the Borrower has requested that certain modifications be made in the Note and

Mortgage, and;

WHEREAS, Bdreswer represents to Lender that there are no encumbrances evidencing other
indebtedness othar subsacuent liens (second mortgages) now cutstanding against the mortgaged
premises, except those buid by Lender, and the lien of the Lender’s Martgage, as madified, is a valid
lien, and;

WHEREAS, thu Borrower has rexuested certain medifications of the said Note and Mortgage;
THEREEGRE, for good and valuable-zeasideration, the parties do mutually agree that the Note and

Mortgage are maodified as follows:

Interest Rate: The interest rate of theivte is changed 1o §.875% per annum, said rate change
to take effact on the 1st day of August 72583. This rate shall remain fixed throughout the

remaining tarm of the loan.

Princinal Palznce: Tha unpaid balance of the oy including any financed points is Twenty eight
thousand thirteen and 08/100 Daollars {$28,013.0:3%_ in consideration of this loan modification
agreement, discount points in the amount of $-0.00- vere paid.

Maturity Date: The maturity date of the note is not mzaified by this agreement. The maturity

date is July 1, 2007. G008

Principal & interest Payment: Borrower agrees to pay principal’odiance with interest at the above
stated rate in monthly paymaents of Two hundred sixty one and - S47/100 Dollars {$2671.04).

Payment Due Date: The above payment amount shall be due manth'y beginning on the 1st day
of September 1993 and on the 1st of each month thereafter until abcve Note is fully paid, but

no later thant July 1, 2607.

Borrower covenants and agrees to pay the baiance of the indebtedness evidenced. v the Note and
secured by the Mortgage as modified, and to perform the covenants contained i tue Mortgage.
Borrower further agrees that the prepayment privilege now in effect shall remain in (ull force and
effect. Borrower represents to Lender that thaera is no second mortgage or other subsequenti ien now
outstanding against the Morigagaed Pramises hsld by the Lender, excapt as otherwisa disclosed in this
Agresment, and that the lien of the Mortgage is a valid, first and subsisting fien on the Mortgaged

Premises.

The partiss acknowledge and agres that no liability whatsoever is admitted on the part of any party,
except Borrower's indebtedness to Lender under the Note and Mortgage, and that all agreements and
understandings betwaen Borrowar and Lendear are gxpraessed and embodied in the Note and Mortgage,
as modified by this Agreement. %
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Nothing contained in this Agreement shall in any manner impair the Note and Mortgagae, as modified,

or the first lian created, or any other documents executed by Borrower in connection with the

modification, or altar, waive, vary, or affect any pramise, agreement, covanant, ar condition racited

in any of the toregoing documents, except as exprassly provided in this Agreamant, or affact or impair

any rights, powaers, or remedies of Lender under any of the foregoing documents. Except as otherwise

provided, all terms and provisions of the Note, Mortgage, and othar instruments and documants )
executed in connection with the mortgaga lean shall remain in full force and effect and shall be binding 3

on the parties, their successors, and assigns.

The pames}m exacuted this Ag nt on July 23, 1983, /”J‘ :
s s §
/Af,,z/;/% I by A

Borrewer & Signaturd™ L W—/Assistan fice President

N @C‘a N2, o A Qeﬁgn:_) Attest\‘%"‘/g“A‘O J&Z/ g

Barrower'. §i-)nature' Assistant Secretary

STATE QF ILLINDOIE, Cock County ss:
1, the undersigned, = Mntary Public in and for the County and Stata aforesaid, do HEREBY CERTIFY that f

Richard Q. Nelson 2nd Rarbara A. Nelson, personally known to me to be the same persons whaose
names are subscribed to'the foregoing instrument, appeared before me this day in person, and
acknowledged that they signad and delivared the said instrument as their fres and voluntary act, for

the uses and purposes tiversin set forth.

Given under my hand and Notariut Seal an July 23, 1983

9LEOTINH

-

r- * Q L \
/;/;:‘ Y ¢ /%;ML $ () . .,Notary Public

— { Lo iic PRILA
3 Motary Pub.c. Slate ct Hlinois

My Commission Expires 11/15/93

STATE OF ILLINOIS, Cook County ss:
1, the undarsignad, a2 Natary Public in and for the Covary and State sforesaid, do HEREBY CERTIFY,

that Concod s . the/Red grge/Assistant Vice President of First Federal
Ban for Savings, forme ly known as First Federal Savings 7.nd Lean Association of Des Plaines, and

£ [ ee@c ,the Assistant Saecretai'y of First Federal Bank for Savings, formerly
known as First Federal Savings and Loan Association of Des Pl2iies, personaliy knawn to me to be the
same persons whose namas are subscribed to the foregoing instrument, appeared before me this day
in persan, and severally acknowledged that such Edhoytiap/Assstant’ Vice President and Assistant
Secratary signed and delivered the said instrumeni and caused the coroorate seal of said corporation
to be affixed therato, pursuant to authority given by the Board of Direciars of said corporation, as their
free and voluntary act of said corporation, for the uses and purposas tharein set farth.

) T DT

Given under my hand and Notarial Seat on July 23, 1933

527:%(/ 74)/{-4 , Notary Public

“OFFICIAL SEAL"
ESTHER PARLA
Notary Puwt, Siste cf [linois
My Comimission Expires 11/15/93
g, A i et st e ot gt e e

. pm‘H‘f
MAIL TO: FIRST FEDERAL BANK FOR SAVING
749 LEE STREET
DES PLAINES, ILLINDIS 80016

THIS INSTRUMENT WAS PREPARED BY FIRST FEDERAL BANK FOR SAVINGS, 749 LEE STREET,
DES PLAINES, ILLINOIS 60016
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EXHIBIT A

i.opal Dascription Rider

Loan No. 11-022934-4

10T 3 IN ROSLARA SUBDIVISION, BRING A SUBDIVISION OF PART OF THE NORYTH EAST 1/4
OF SECTION 34, TOWRNSHI® 41 HORTH, RANGE J, RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

Commonly known as 415 W. Morse Ave., Bartlett,

Permanent Index Numbher: 06-34-211-026

S:H;U”v",{}j@
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