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RELEASE OF MORTGAGE BY CORPORATION LOAN NO. ° 011805307

KNOW ALL MEN BY THESE PRESENTS, THAT THE
ST. PAUL FEDERAL BANK FOR SAVINGS,

a corporation existing under the laws of the UNITED STATES OF AMERICA and the hclder of a
mortgage interest in the following described premises, situated in the County of COOK

and State of lllinois, to wit:
‘LOT 8 IN GOLDEN GARDENS SUBDPIVISION, A SUBDIVISION OF THE NORTHEAST

1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD

(? ~PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS P P rny
OY"PN # 08-09-233-008-0000 9360L798%
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} for and in consi%arstinn of one dollar, and for other good and valuable cconsideration, the receipt
whereof is hareby atkrawledged does hereby Remise, Convey, Ralease and Quit-Claim unto

JOHN R GORDON AND UXNNIFER K GORDON, HIS WIFE

of the County of COOK and Stata of lllinois, all the right, title, interast, claim

or demand whatsaever it may nave acquired in the above described premises, through or by a certain

mortgage deed bearing date thw 15th day of APRIL, 1988 and

recorded or ragisterad in the office rithe Recorder of Deeds or Registrar of Titles of cooK

County in the State of Hlinois, in Volume of Records, on page as Document

No. 88-159943 and a cirtoin Assignment of Rents bearing date the day of
ardvocorded or registered in the office of the Recorder of Deeds

or Registrar of Titles of County in the State of filinois, in Volume

of Racords, on page as Documen: Vo.

IN TESTIMONY WHEREOF, ST. PAUL FEDERAL BANK FOR 54V NGS hath hereunto caused its corporata seal to be affixed,
and these presents to be signed by i.s Assistant Vice President and attested to by its
Assistant Secrestary, .
this  15th day of JuLy, 1993

oo

ST. PAUL FEDERAL BANK FOR SAVINGS /

i

Assistant Vice President

Assistant Saecretary

STATE OF ILLINOIS sS. .

COUNTY OF COOK 9360VIRY

1, the undersigned, a Notary Public in and for said County in the State aforesaid, DO HEREXY CERTIFY THAT: the persons
whose namas are subscribed to the foregoing instrument are personally known to me to be.d:.fv authorized officers of the
St. Paul Faderal Bank For Savings and that they appeared before mae this day in person and seve/al’y acknowledged that they
signed and delivered the said instrument in writing as duly authorized officers of said corporationand caused the corporate
seal of said corporation 10 be affixed thereto pursuant to authority given by the Board of Directors of sai<.Corperation as their
free and voluntary act, and as the free and voluntary act and deed of said corporation for the uses ard urposes therein set
forth.

Given under my hand and notarial seal, this 15th day of JULY., 19 95 QLM"
This instrument was prepared by /é ; C/égfv@m £ i
ST. PAUL FEDERAL BANK FOR SAVIN -

6700 W. NORTH AVENUE
CHICAGO, ILLINCIS 80635
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date of the monthly paymeiws, h errbd td | raph'&=or armoun of auch payments. Any

excaess proceeds over an amount required 10 pay all outstanding indebtedness under the Note and thia Securlty

Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(s} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauits by faling to pay in full any monthly payment required by this Sacurity Instrument prior
to or on the due date of the next monthly payment, or
{il) Borrower defaults by falling, for a period of thirty days, to perform any other obiigations contained in this
Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
;ratary, require immediate payment in fuil of all the sums secured by this Securlty Instrument if:

() All or part of the Property, or a benéficlal interest in a trust owning all or pan of the Property, is sold or
otherwise transferred (other than by devise or descent} by the Borrowar, and

(il) The Property is not occupied by the purchasar or grantee as his or her principal residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been appraved in
accordance with the requirements of the Secretary.

{c) No Waiver. it circumstances occur that would permit Lender to require immediate payment In fuil, but Lender

does not require such payments, Lender does not walve ita rights with respect to subsequent events.

{(d) Regulatizins of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does nnt authorlize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e }Mortgage Na( ir sured. Borrower agrees that should this Security Instrument and the nole secured thereby not

be eligible for insura ice: under the National Housing Act within 60 0AYS from the date hereof,

Lender may, at lts optios and notwithstanding anything In Paragraph 9, require immediate payment in tull of alt

sums secured by this Sacurity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentta 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note securad thereby, shail'be dsemed conclusiva proof of such ineligibiiity. Notwithstanding the foregoing, this
option may not be exercisec gy Lender when the unavalilability of insurance Is solely due to Lender's fallure to remhi

a mortgage insurance pramium b4 the Secretary.

10. Reinstatement. Borrower hasa /iyht to be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amount due riklar the Note or this Security Instrument. This right applies even aftar
toreciosure proceedings are instituted. To rsins.ate the Securlty Instrument, Borrower shall tander in a fump sum all
amounts required to bring Borrower's accounid cutrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and rea=onable and customary attomeys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upor| re.nutatemeant by Borrower, this Security Instrument and the
obligations that it secures shall remaln in effact as i .2nder had not required immediate payment in full. However,
Landar is not required to permit reinstatement if: (i) Lender has accepted reinatatement after the commencement of
foreciosure proceedings within two years immadiatefy praceding the commencemsni of a current foreclosure
praceeding, (i} relnstatement will preciude foreciosure o diffarent grounds in the future, or (lii) reinstatement will
adversely affect tha oriority of the lien created by this Securiy I'\strument.

11. Borrower Not Released; Forbearance by Lender No? a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuny, Instrument granted by Lender to any successor in
interast of Barrower shall not operate to release the jlability of the or'ghal Bofrower or Borrower's successor in interast.
Lender shall not be required to commance proceedings against any su_cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thic Gecurlty Instrument by reascn of any demand
made by the ariginal Borrower or Borrower's successors in interest. Any fo/pexrance by Lender in exercising any right
or remedy shall not be a walver of or preclude the exercise of any right or iemecy.

$2. Successors and Assigns Bound; Joint arnd Severai Liability; Co-S’y~ors. The covenants and agreements of
this Security Instrument shall bind and benefit the succassors and assigns of Linver and Borrower, subject to the
provislens of Paragraph 9.b, Borrower's covenants and agreements shall be Joint.anc several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thar Sccurity Instrument only to
mortgage, grant and convey that Borrower’s intarast in the Property under the terms of this Security Instrument; (b) is
not personally obllgated to pay the sums secured by this Security Instrument; and {c) aq ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard t~ tha terms of this Security
Instrument or the Note without that Borrower’'s consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shall be given ky ~alivering it or by
mailing it by first class ma¥ uniess applicable law requires use of another method. The notice shzui he directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice 1o Lenser shall be given by
first class mail to Lender's address stated hersin or any address Lender designates by nolice 1o Boiroiver. Any natice
provided for in this Security Instrument shall be deemed to have been given toc Borrower or Lender wt.ar, given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Faderal law and the law of the
jurisdiction in which the Property is located. In the svent tnat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shal not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurity Instrument and the |
Note are declared 10 be severable.

15. Borrower's Copy. Borrowaer shall be given one conformaed copy of this Security Instrument.

16. Asgignment of Rents. Barrower unconditionally assigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rems and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of :
Borrower's breach of any covenant or agreement in the Security Instrument, Botrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lander and Borrower. This assignmerd of rents constitutes an
absolute assignment and not an assignment for additional security only.

it Lender gives natice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lendar only. to be applied 10 the sums secured by the Security instrument; (b} Lender shal) be entitled to
collect and receive all of the rants of the Property; and (c) sach terant of the Property shall pay all rents due and uhpaid
to Lender or Lender's agent on Lender's writen demand to the tenant.

Qorrower has not executed any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upor, take control of or maintain the Property betore or aftar giving notice of
breach to Borrower. However, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full. /
FHA ILLINOIS MORTGAGE FORM 1
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