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BANK UNITED OF TEXAS FSB
DBA COMMONWEALTH UNITED MTG
1T01 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

MORTGAGE

THIS MORTGAGE ("Secunity lnstrument™) is givenon  JULY 14TH, 1393
The montgagor iz Rst 4ARD L. LAVENKA , A BACHELOR AND RICHARD J. LAVENKA AND

PATRICIA LAVEI¢ A , HUSBAND AND WIFE
("Bomrower”). This Security [nstrument is given 1o
BANK UNITED OF TEXAS FSH .
which is organized and existing under the laws of YHE UNITED STATES . and whose address is
3200 SOUTHWEST FREEWAY. #2000, HOUSTON, TEXAS 77027
1
{"Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND (0/100
Dollars (U.S. $ 200000 .00 1. This debcis evidenved by Borrower note dateo the same date as this Secunty
Instrument ("Note™), which provides for monthly payments. with the full debt. if not paid earlier, due and payable on
AUBUST 18T, 2023 . This Sccurily [nsinument secures 1o Lender:  {at the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensicis and modifications of the Note: {b) the payment of all ather
sums, with interest. advanced under paragraph ? to profect the secrnty of this Sceutity nstrument; and (¢ the performance of
Borruwer’s covenants and agreements under (his Security Instrument and the Note. For this purpose, Bumower does hereby
mongage, grant and convey to Lender the foliowing described property Yocited in - COO0K
County, [Hinois:
LOT 18 IN CAMEND TERRACE, A RESUBDIVISION CF L.OT 12 IN CAMENO
RE‘AL, UNIT B, A SUBDIVISION IN THE NORTHWEST 1/4 CF THE
NOPTHEAST 1,6 OF SECTIOM 15, TOWNSHIP Z& NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CONK COUNTY, ILIINDIS,

P.lI.N.: 287-16-205-018

DEPT-D1 RECPAPING

£83209¢6

$39.50

13111l TrAM 53T 08/03/73 15:01:00
912 3 ®=-PI-6G7053

Ca0r, COUNTY SECORDER

which has the address of 9830 EL CAMENO LANE CRLAND PARK
{Sereet) eyl

Ithaois 51%:;?5] ("Propenty Address™):

TLLINOIS- Sixgle Fumily - Fannic Mae/Freddic Mac UNTFORM INSTRUMENT - / Form 3014 990 (poer { of 6 paees:

TEM 182
Great Lak Bcawoess Furrn, 1ee I
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periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject tn Lender’s
approvai which shall not be unrcasenably withheld. 1f Bomower fails to maintain coverage desenibed ubove, Lender may, at
Lender’s option, obtaia coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies an renewals shall be acceplable to Lender and shall include a standard mortgsge clause. Lender
<hall have the right to hold the policies and renewals, 1f Lender requires, Borrower shal! proniptiy give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borower shall give prompt notice 1o the serance carrier and
Lender. Lerder may make pof of Toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is ntot lessened.  1f the
restoration or repair is not economically Feasible or Lender’s security would be lessened. the tnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces paid 10 Borrower. I
Borrower abandons the Propenty. or does not answer within 3¢ days a notice from Lender tat the insurance carmier has
oftered 1o setile a claim, then Lender may collect the insurance proceeds. Lender muy dse the proceeds (o repair or restore
the Property or to pay sumis secured by this Security Instrument. whether or not then due. The 30-day penod will begin when
the notice is given.

Unless Lendes and Bosrower otherwise agree in wating, any application of proceeds to principal shall not extend or
postpone the due diic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 4ne-Propenty is acquired by Lender, Bemower’s right to any insurance policies and proceeds resulting
fron damage to the Pioréry prior to the acquisition shali pass to Leader to the extent of the sums securcd by this Sceurity
[nstrument immediately prirs o the acquisition.

6. Occupancy, Presirvation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shull occury, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security {nsimin:cnt and shall continue to occupy the Property as Borrower s pnncipal residence for at
least one year after the date of ocerpency, unless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld. or unless exteneziry circumstances exist which are beyond Borrowers control. Borower shall not
destroy. damage or impair the Property, atlow-iie Propenty to deteriorae. of commit waste on the Property. Bomower shali
be in defaul: if any forfeiture action or procecding. whether civil or criminal, is begun that in Lenders good faith judgment
couid result in forfeiture of the Propernty or othenvise matenaily impair the lien created by this Secunty Insirument or
ender’s security interest. Borrower may cure such o defanlt and reinstate, as provided in paragraph I8, by causing the action
or procecding to be dismissed with a ruling that, in Lerders good faith determination, preciudes forfeiture of the Bormower’s
interest in the Property or other maicrial impairment of theiisn created by this Secunty Instrument or Lenders security
incerest. Borrower shall 1lso be in default if Borrower, dunng the loan application process, pave materially false or
inaccurate information of staiements to Lender tor fatled to provide Lender with any material infonnation) in connection with
the loan evidenced by the Note, including, but not limted to, sepresentations concerning Borrowers occupancy of the
Property as a principal residence. If this Security lustrument is on &'irasehold. Horrower shatl comply with 2ll the provisions
of the lease. If Borrower acquires fee title to the Propeny. the Ieaschold »ad the fee title shall not merge undess Lender agrees
10 the merger in wriling.

7. Protection of Lender's Rights in the Property. [t Bamower fails to perfomy the covenants and agreements
contaned in this Security [nstrument. or there is a legat proceeding that may. significantly affect Lenders nights in the

Praperty (such as a proceeding in bankruptey. probate, for condemnation or lorfenu/e or to enforee Liws or regulationsy, then -
Lender m~, «o and pay for whateser iy necessary to protect the value of the Property and Lender’s rights n the Propeny,’

Lenders actions may include paying any sums sccured by a lien which has priority oves [y Security insirumnt, apparing

in court, paying reasonable attomeys’ fees and entering on the Propeny to make repairs. Although Lender may tike action”

under this paragraph 7. Lender does not have to da so.

Any antounts dishursed by Lender under this paragraph 7 shail become additional debt ¢ f Begmwer secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of paymient, these amounts szl Feor interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender @ Brearower requesting
pryment,

8. Mortgage Insurance. If Lender required mortgage fsurance as a condition of making the loai Sceured by this
Secrity Instrument. Borrower shall pay the premiums required to maintain the mengage insurance in cffect. If. for any
reason. the mortgage insurance caverage required by Lender lapses or ceases to be in effect. Borroser shall pay the
premiunts reguired to obtain coverage substantially equivalent 1o the mortgage insurance previowsly in effect, at & cosl
substantially equivalent to the cost to Borrower of the monigage insurance previously tn effect. from an altemate mortgage
insurer approved by Lender. 17 substanitally equis alent morigage insurance coverage Is nol availabie, Bosrower shall pay 1o
Lender each month a sum equal 16 one-twelfth of she yeariy morgage insurance premium being paid by Bomower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these payments as aloss reserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the aption of Lender. if mongage insurance
caverage {in the amount and for the period that Lender reguites) provided by an snsurer approved by Lemder again becomes
avaitable and is chtained. Borrower shali pay the premiums required to maintain mortgage insurance in etfect. of to provide a
loss reserve, until the requiremrent for mortgage insurance ends in accontanee witlt any written agieement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabic entries upon and mspections of the Propeay. Lender shall
give Berrowes notice at the time of or prior to an inspection specifying reasenable cause for the inpection.

10. Condemnation. The proceeds of any award or Jaim for damages, direct or consequential, in cornection with any
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applicable law may specify for reinstatement) before sake of the Property pursuant ic any power of sale contained in this
Security Instrument; or (b} eniry of a juagment enforcing this Security Instrument. Those conditions zre that Borrower: {a)
pays Lender all sums which then wouid be due under this Security Instrument and the Note as if no accelerat:on hag
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunty
Instrument. including, but rot limited 10, reasonable attomeys’ fecs: and (d) takes such action as Lender may reasomably
require 10 assure that the lien of this Secuniy Instrumiesst, Lender’s rights in the Properts and Borrower s obligation (o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bostower, this Sccuniy
Instrement and the obligations secured hereiny shall remain fully eflective 3¢ if ne acceleration had occurred. However, this
right to reinstale shall not anply in the case of acceleratien under paragraph 17,

19. Sak of Note; Change of Loan Servicer. The Note or a parmial interest in the Note {together with this Secunty
Instrument} may be sold one or more times without prior notice to Bommower. A sale may resulft in a change m the eniity
tknown as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also
may he one or move changes of the Loan Servicer unrelated fo a sale of the Note. 1f therv is a change of the Loan Senvicer,
Bormower will be given written rotice of the change in accordance with paragrapn 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be miade, The notice will
also contain any ~iher information requirsd by applicable law.

20. Hazurdous Substances. Borrower <hall not cause or permit the presence, use, disposal, storage, o release of any
Hazardous Substazce< on or in the Propeny. Borrower shall not do, nor aliow anyone else (o do, ansthing affecting the
Property that is in viol~.ion of any Environmental Law. The preceding two sentences shall not apply 1o ithe presence, use. of
storage on the Property of .mall quantities of Hazardous Substances that are generally revognized to be appropnate to normal
residential uses and to mainerance of the Property.

Bomrower <hall promptly giv¢ Lender written notice of any investigation, chaim, demand, L sart or other action by am
governmental or regulatory ageny oY privdic party involving the Property and any Hazardous Substance of Env ironmental
Law of which Berrower has attual bnowledge.  If Bommower leams. or is rotified by any governmental or regulatory
authonty, that any removal or other iemesiation of any Hazardous Substance aiffecting the Propefty is fiecessary, Bomower
shal} prompuly 1ake all necessary remedial acti=as in accordance with Environunental Law,

As used in this paragraph 20, "HazardOus Substances™ are those substances detined as tovic or haszardous substances by
Envirostmental Law and the follewing substaneds) gasoline. kerosene, other lammable or toxic petroleur products, wsic
pesticides and herbicides, volatite solvents. maicnais conicemng asbestos or formaldehyde, and radicactive matenals. As
used in this paragraph 20. "Enviroamentai Law ™ meaistederal laws and faws of the jonsdiction where the Pioperty is located
that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenani and agree as fotlows:

21. Acceleration; Remedies. Lender shall give nuticoio Borrower prior to acceleration follewing Borrower’s
breach of any covenant or agreement in this Security Instzziment (but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specii*:_ta) the default: tbi the action required to cure the
default: (c) a date, not Jess than 30 days from tie date the notice is Liven (o Borrower, by which the default must be
cured; .ind (d) that failure (o cure the default on or before the date sp.cified in the notice may result in acceleration of
the sun s secured by this Security Instrument, foreclosure by judictai proezeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleraticn and: the right to assert in the foreclosure
proceeging the non-existence of a default or any other defense of Borrowe: 's.acceleration and foreclosure. IF the
defaudi is r:ot cured oa or before the date specified in the nolice. Lendear al its aniien may require immediate payment
in full of all sums secured by this Security Instrument without further demans’ 2nd may foreclove this Security
Instrument by judicial proceedmg Lender shall be entitled 15 collect all expenses incuired in pursuving the remedies
provided in this paragraph 21, including, but no( limited to, reasonable attorneys’ fees and cusis of litle evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument. Lendel shill release this Sncunn
Instrument without charge to Borower. Bomrower shill pay any recordation costs.

23. Waiver of Homestead. Bormmower waives all nght of homestead exemption in the Property.

Form 014 990 (paxe S of 6 pages)
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this i 4TH day of JULY, 1933
and i incorporated into and sha!l be deemed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed (lhc
“Security Instrumen:”) of the same daie given by the undersigned (the “Bomower™} to secure Borrower’ Nole to
BF-.NK UNITED OF TEALARS £SB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77027 (ihe "iender”)
of the same daie and covering the Property described in the Security Instrument and located atl:

9850 EL CAMENO LANE, ORLAND FARK, ILLINDIS &0462

{Progarty Addrest]

14 FAMILY COVENANTS. In addition to the covenants and agre:2menis made in the Secunty Instrument, Bosrower
ard Lender further ~uveiant and agree as follows:

A. ADDITIONAL PLOPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition ta the Propenty
descrided in the Security Insr.rent, the fotlowing items are added 10 the Property description, and shall aiso constitute the
Property covered by the Secunty Instrument: building materials, appliances and goods of every nature whatsoever now of
hereafter located in. on, of wsed. orindemaded to be used in connection with the Propenty, including. but not limited 1o, those
for the purposes of supplying or distribuiing heating. coling, electricity, gas, water, air and light. fire prevention and
extinguishing apparatus, sccurity and actess conirol apparatus, plumbing, bath tubs. water heaters. water closcts, sinks.,
ranges. stoves, refrigerators. dishwashers, dicoo.als, washers, dryers, awnings, storm window s. storm doors, screens, blinds.
shades. curtains znd curtain rods, altached mirmors .2binets, panelling and attached floor coverings now o hereafier attached
to the Propeny. al! of which, inciuding replaccineats and additions thereto, shall be deemed to be and remain a pan of the
Property covered by the Security Instrument.  All of ine ioregoing together with the Property described in the Sccunty
Trstrument (or the leasehold estate i the Secunty Instrunirrd is on a leaschold) are referred to in this 1-3 Family Rider and
the Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, ‘Bomower shall pot seek, agree 1o or make a change mn the
use of the Property or its zoning classification, uniess L.ender has agried in writing fo the change. Borrower shall comply
with 2l laws, ordinances, regulations and requirements of any governmental oty applicabie to the Preperty.

C. SUBORDINATE LIENS. Excepi as permilied by federal law, Borrower shall not allow any lien infenior to the
Security instiment to be perfected against the Propenty without Lender's prior writier: prrmission. ,

D. RENT LOSS INSURANCE. Bofrower shail maintain insurance agamnst rent [oss in addition to the other hazards (@)
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenanr 18 is deleunr!

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in wntiag, the first sentence inink
Uniform Covenani 6 concerning Bomowet's occupancy of ihe Property is deleied. Ali remaining covanarts and agreements,
set forth in Uniform Covenant 6 shail remain in effect £

G. ASSIGNMENT OF LEASES. tipon Lender's request, Borrewer shail assign to Lender all leases of the Property
and all security deposils mads in connection with tezses of the Property. Upon the assignment. Lender shall have the right to
modify. extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.  As used in this
paragraph G. the ‘word “lease” shail mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
abw!utcly and uncondiiionally assigns and transfers to Lender all the rents and revenues ("Renls”) of the Propenty. regardless
o7 to whom the Rents of the Property are payable. Bomower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eack tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE 1= FAMILY RIDER - Fasale MacFreddie Mac Uniform Instru_nest Form 370 990 (poge f of 2 pages)
TEM Y790 (9112} Crest Lades Paess Furne, tac
To Croder Call $000530-9008 L FAX 4167011151
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTADLE RATE RIDER is made this 14TH day of JULY .19 77 andis
incorporsied into and shall be deemed 0 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *Security
Instrument™)} of the same date given by Gie undersigned (the ' Borrawer™) o secure Borrower's Adjustable Rate Note {(the
“Note") 10 BANK UNITED OF TEXAS FLB

{the ' Lender™) of the same date and covering the property descnibed in the Security Instrument and located at:
agsG EL CAMEND LANE, ORLAND FARK, ILLINOIS S04

(Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE SORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDBEICYAL COVENANTS. In addilion to the covenanis and agreements made in the Secunty [nstrument.
Borrower and Lender further covenam and agree a~ follows:

A. ADJUSTAELF RATE AND MONTHLY PAYMENT CHANGES

The Note pro «de s for an initial interest rate of 3.8795 & The Note provides for changes in the adjusta-
ble interest mate amn: J1¢ monthly payments, as follows:

4. ADJUSTABLE INTEFEST RATE AND MONTHLY PAYMENT CHANGES

(A) Chasge Dutes

The adjustable interest ruie | will pay may change on the first day of ALUGUST T
and on that day every 12th meath thereaficr. Each date on which my adjustabic initerest rate could change is
called a “Change Date.”

(B) The Index

Beginning with the first Change Dutc. my adjustable interest rate will be based on an Index. The “index™” s
the weekly average yickl on United Sietes-Treasury securities adjusted to a constant maturity of 1 vear, as made
availabte by the Federal Reserve Board. Trhe most recent Index Rgure available as of the date 45 days before cach
Change Date is called the “Current Index.”

if the Index is no fonger available, the NodtHolder will cheose a4 new index which is bascd upon comparable
information. The Noie Holder will give me notice #7this choice.

iC) Calculation of Change: 93?}9?953

Before eack Change Date, ihe Note Holder wili zaiculate my new interest rate by adding N

SEVEN-Z IGHTHS percentage points (2 -37% %3« the Current Index. The Note Holder will then round the
ressit of this addition to the nearest vne-cighth of one perientage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new infor-st rate until the next Change Date.

The Note Hoiwder will then determine the amount of the ‘acathly payment that would be sufficient to repay
the unpaid principal that | am expecied to owe at the Change Dxic in full oo the maturily date at my gew interest
rate in substantiatly equal payments. The resull of this calculation will be the new amount of my monthly pay-
ment.

(D) Limits ou Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not-br'grrater than **5.873 & ar less
than =#1 .875 %. Thereafter. my adjustabic interest rate will never be increaisd . or decreased ot any single Change
Date by more than two percentage points (2.0% ) from the rate of interest [ have beet) paving for the preceding 12 months.
My intcrest rate will never be greater than % %3 .875 %, which is called the “Maximum Rate™.

(E) Effective Date of Changes
My ncw interest rate will become cffective on eack Change Date. { wiil pay the ameuniof my new monthly

paymenl beginning ona the first monthly gayment dale after the Change Daic until the awount of my monthly
payment changes again. .
{F) NMotice of Changes

Tre iMote Holder will deliver or mail 1o me a notice of any changes in my adjustable intcrest rate and the
amount of my monthly payment before the cffective date of any change. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who wiil answer any question
1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate wath interest rate
limits to a fixed interest rate. as follows:

S. FIXED INTEREST RATE CONVERSION OFTION

{A) Option tc Convert o Fixed Rate

I have a Conversion Option which | can cxercise unless 1 am in default or this Scction StA 1 will not permit
me to do sn. The “*Conversion Option™ is my option to cenvert the interest rate | am required 10 pay by this Note
from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Datc and ending on the fifth Change Date. Each date on which my adjustable intercst rate can convern (o the new
fixed rate is called the “Conversion Date.”

MR TISTATE ADNISTABLE RATE RIDEA—ARM PLAN S7T—Sngle Fm;quuﬂormmm Form 3118 12787
TE2TT ()
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1f [ want o exercise the Conversion Optior, 1 must first meet certzin conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that T want to do 50; (i) on the Conrversion Date, I must not be in default under the Note or the
Security Instrument; (iii} by a date specified by the Note Holder, 1 must pay the Note Holder a conversion foc of U.S.
$ 350.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holder requires to
effect the couversion.

{B) Calculation of Fixed Rate

My new, fixed inicrest rate will be cqual 1o the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed rate mongages covered by applicable 60-day mandatory delivery commitraents. plus five-eighths of one percentage
point (0.625%). rounded io the nearest one-cighth of onc percentage point (D.125%), or (ij) if the original term of this
Note is 15 years or lesz, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625 % ). rounded (o the nearest one-eighth of cnc percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available. the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amouni and Effective Date

If 1 chause 1o exercise the Conversion Option, the Notc Holder will determine the amount of the monthly
paymeat that wiuld be sufficient 1o repay the unpaid principal 1 am expected 10 owe on the Conversion Date in
full an the matuity date at my new fixed interest rate in subsiantially equal payments. The result of this calcu-
lation will be ihe réy amount of my monthiy paymcent. Beginning with my first monthhy, paymem afier the
Conversion Date /{24 pay the new amount as my monthly payment until the maturity date.
C. TRANSFER OF T PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower cxercises the Conversion Option under the conditions staled in Scction B of this Adjust-
able Rate Rider. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or » Zeneficial Interest in Borrower.  1f ull or any pan of the Property or any interest
in it is sold or transferred (or if 2 béneficial intercst in Borrower is sold or transferved and Borrower is nel a
natural person) without Lender’s prior written consent. Lender may. at its option. require immediate payment in
full of all sums secured by this Security instrumcnt. However, this option shall nol be exerciscd by Lender if
exercise prohibited by federal law as oftho date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submittzd.to Lender informalion required by Lender 10 evaluate the intended
transferee as if a new loan were being made 1o ke transieree: and {b) Lender reasonably determines that Lend-
er’s security will not be impaired by the loa assumption and that the nisk of a8 breach of any covenpanl or

agreement in this Security Instrument is accepluble 2o Lender.

To the extent permiticd by applicable law, Lender may charge a reasonabic fec as a condition 10 Lender’s
consent Lo the loan assumptivn. Lender may also require the transferee 10 sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to “.eep all the promises and agrezments made in the Note
and in this Security Instrument. Borrower will comlinue 16'6< obligated under the Note and this Sccurily Instru-
ment unless Lender releases Borrower in writing.

If f.ender exercises the option to reguire immediale payme’i in full. Lender stall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days rom the d:ze the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secuniry Instrupsent. Iif Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke ary remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Barrower excrcises the Conversion Optien under the conditions statcd in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Secunity Instrument contained in Section C | above
shall then ceasc to be in cffect. und the provisions of Uniform Covenant 17 ov<he_S=curity instrument shall
instead be in effect. as foffows:

Traosler of the Property or 8 Beneficial Interest in Borcower. If 2all or any part of the Tt perty or any inrerest
in 1 is sold or transferred (or if a bencficial interest in Borrower is sold or transferred ap_Rorrower is not a
naturaf person) without Lender's prior wrilten consent, Lender may. al ils option, require immediate payment in
full of all sums sccured by this Security Instrument. Howcver, this option shall not be exercisve. by Lender f
exercise is prohibited by federal law as of the date of this Security Instrament.

If Lender cxercises this option. Lender shall give Borrower notice of acceleration. The nctice shall provide
a period of not ess than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay
all sums secured by this Security Instrument. If Borrower fails (o pay these sums prior te the expiration of this
period. Lender may invoke any semedies permitted by this Security Instnunent without furtler notice or demand
on Borrower.

BY SIGNING BELOW. Borrower accepls and agrees (o Ihe terms and covenanis contained in this Adjustable

Rate Rider. . —
(Sex) Q(/L :P :E . (Sealy
EAMRICLIA LAVENKS - CHARD L L{m;r’qr A
— . 4
:’Wc?f&{ : e seay  GLgoln ) e lan (Seal)
Borrower F' Borrowver

RICHARD "J. LAVENKRA




