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MORTGAGE

THIS MORTGAGE ("Secu ity Instrument™) is given on JULY 30TH, 1993
The mortgagor is GARY ‘A -2 IGER and DARLENE L. BOLGER, Husband and Wife

(
T ———
—d
g

LY
:)' (Borrower™). This Security Instrurse! is given to
~ CEMPLE-INLAND MORTGAGE CORPORATION -

which is organized and existing under the v of THE STATE OF NEVADA :

and whose address is 301 CONGRESS AVEMIE, P.O. BOX 40, AUSTIN, TEXAS 78767

Borrower owes Leader the principal sum of O8NP HUNDRED SEVENTY msﬁl% ND ID/ 100~——-

{"Lender™).

Dollars

L (US. $ 170,000.00 ). Thiv debt is evidenced by Bprros‘g s nolc da:cd the same datc as this

Security Instrument {"Note™), which provides for monthly payments, with the full debt, gt paid earlier, due and pa c on
AUGUST 1ST, 20223 . "Thiz"sccurity Instrument securef2q Lender: (a) the repaymchfof the
debt evidenced by the Note, with interest, and all renewals, ¢xtensions and modifications of'ipe Nore; {b} the paymemt pl,all

\9 other sums, with interest, advanced under paragraph 7 10 protec: th e security of this Securi g;mrumcm and (<) the -3

3 performance of Borrower's covenants and agreements under this Serurity instrument and the Note. For this purpose, B{Brcrwcr

O does hereby mortgage, grant acd coavey to Leader the following dez-ri’ed property located in s ;

1 Cook County, lliinois:
<
Fad
S

93607129

10T 1498 IN STRATHMORE, SCHAIMBURG, WNIT 17, BEING A SJUBCIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIFP 41 NORTH, RAYE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN AOCCRDING TO THE FiAT THEREOF ALWRDED REGISTERED
WITH THE REGISTRAR OF TITLES OF QOOK OCOUNTY, ILLINOIS, O Ji7wi 15, 1976 AS . .
DOCUMENT LR2881552, IN COOK COUNTY, ILLINOIS.
PERMANENT IMCEX NUMBER: 07-18-410-001

ce it

« DEPI-11 RICORD ¥ 885, 00
» T37727 | TR#M 4032 _08/03/93 15107008
. #5748 =PI —-HO7 L2P
. cooK COVHT ¢ RECORDER -

257

743 BRIAN AVENUE ¢ SCHAMBURG,

{Street] {City}
Itknois 60134 {"Froperty Address™);
[Zip Code]

whicl: has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additicns shall also be covered by this Secunity
inctrument. All of the foregoiag is referred to in this Security Instrument as the “Properry.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except (or eacumbrances of record. Borrowsr warranis
and wiil delend generally the titic to the Property against all claims apd demands, subject to 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for narional use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

MLEINOLS - Singic Furily - Fassie Mao'Freddie Mac UNIFORM INSTRUMENT
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narora covenams B Ml Cl ik Ju=- € 2P .Y
t. Payment of Principal 3 a Al FrOWer | prompily pay when due the principal of

and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Fundy”) for: {a) yearly taxes and
asscsamments which may attain priority over this Security Instrument as a lien oa the Property; {b) yearly leaschold payments or
ground rents ~n the Property, if any: (c) yearly hazard or Property insurance premiums; (d} yearly flood insurance pramiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums psyable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items arc called "Escrow Items™.
Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrowsr’s escvow account under the federai Real Estate Sertlement Procedures Act of
1974 4s amended from time to time, 12 US C. § 2601 ¢t seq. (TRESPA”), unless another law that applics to the Funds sets a
lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not to cxcecd the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow
Items ot otherwise in accordance with applicable faw.

The Fuads shall be held in an institution whose deposits are insurzd by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Horrower for halding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real estate tax reporting
service used by Lensiar 'n connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender ina; cgree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withou! cherge, an annual “c ounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was mas2.  The Funds are pleriged as additional security for all sums sccured by thix Security Instrument.

if the Funds held by Lend:r xceed the anmounts permitted (o be held by applicabie law, [ender shall account to Borrower
for the excess Funds in accordanc: wich the requirements of applicable law. If the amount of the Funds held by Lender at any
Time is not sufficient to pay the Es(rox Items when due, lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amount neczasary to make up the deficiency. Borrower shall make up the deficiency in ro more than
twelve monthly payments, at Leader’s sol: d scretion.

Upon payment in full of all sums securel by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held bv Lender. If under paragraph 21, Lender snoll acquire or seil the Property. Lender, prior to the acquisition or sale of the
Property, shall apply any Funds helid by Lender at tne time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges 72::c-under the Note; second, (o amounts payable under paragraph 2z
third, to interest due; fourth, to principal due; and last, t& anv-late charges due under the Note.

4. Tharges; Liens. Borrower shall pay all taxes, assessmeuts, charges, fines and impositions attributable to the Pmp?
which may attain priority ov=r this Security Instrument, and ieas:chcld payments or zround reats, if any. Borrower shall gly
these obligations in the manner provided in paragraph 2, or if noi raid in that manner, Borrower shall pay them on tima? ¢ .
directiy to the person owed payment. Borrower shall promp:ly furnira (s Lender all notices of amounts 1o be paid under’
paragraph. 1If Borrower makes these payments directly, Borrower shall piciaptly furnish to Lender receipts evidencing thc‘t
payments.

Barrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligarion secured by the lien in a manner accep/able to Lender; (b) contesis in good faith the %=
lien by, or defends against enforcement of the lien in, legal proceedings which inth. Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement sat/sia tory 1o Lender subordinating the lien t
this Security Instrumant. If Lender determines tha! any part of the Property is subject (o « lien which may attain priority over’
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrow:r caall satisfy the lien or take one or
more of the actions set farth above within 106 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or nere~iisr erected on the Propert)
insured against loss by firc, hazards included within the term “extended coverage™ and any other har: rds, including floods or -~
Qlooding, for which Lender requires insuraace. This insurance shall be maintained in the amountsara for the periods thay
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject '3 "ender's approval which
shall not be unreasonably withheld. If Borrower fails to mairtain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies 21d renewals shz!]l be acceptable to Lender and shall include a standaid mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Baorrower shall promptly give to Lender ali receipts of
pajid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or remair of the
Property damaged, if the restoration or repair is eoonomically jeasible and Lender's security is not lessened. If the restoration
Cr repair is not economically feasible or Lender’s security would be l2ssened, the insurance proceeds shall be applied 1o the
sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the procecds to repair or restore the Property or (o pay sums
secured by this Scourity [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

1128 Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 2i the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage ta the Property prior to the aajuisition shall pass to Lender to the extent of the sums secured by this Security
Instrurment immediately prior to the scguisition.

ILLINGIS - Singlec Family - Fasnie Mat/Fredifie Mac UNTFORM [NSTAUYVENT
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shall occupy, estublish, and use the Property as Borrower’s priacipal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at icast one year after the
date of occupancy, unless Leader otherwise agrees in writing, which conswent shall not be unrcasonably withheld, or unless
eatenuating circumstances exist which are beyond Borrower's conirol.  Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeditg, whether civil or criminal, is begun tkal in Lender's good fxith judgment coukd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lender’s security interest.  Borrower
may cure such a defaulz and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s gord faith determination, precludes forfeiture of the Borrower's intezest in the Property or other
material impainaeat of the lien created by this Security Instrument or Leader's security interest. Borrower shall also be in
defauit if Borrower, during the loan application process. gave matcrially false or inaccurate infarmation or siatements to Lender
{or failed to provide Lender with any material information} in connection with the loan evidenced by the Note, inciuding, bur
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a ieasehold, Borrower skall compiy with the provisions of the {ease. If Borrower acquires fee title to the
Property, the lcaschold and the fee title shall not merge uniess Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in this
Sccurity {nstrument, or there is a fegal proceeding that may significantly alfect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lender may do and
pay for whatever is ascestary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any suws secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ce--and entering on the Property to make repairs. Althcugh Lender may take action under this

ph 7, Lender dces ant have to do so.

Ainy amounts disbury.d )y Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless oo tower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nutr/'rz’2 and shall be payable, with intecest, upon notice from Lender to Borrowet requesting

payment.
8. Mortgage Insursnce. If Lisaer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the prediiv me.required to maintain the mortgage insurance in cffect. 1Y, for any reason, the
mortgage insurance coverage required by Jéender lapres or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost sulntantially equivalent to the
cost to Borrower of the oiortgage insurance pysviously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal to
one tweifth of the yearly mortgage insurance premiuin Veing paid by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will accept, use and retain these (o ments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender _if mortgage insurance coverzge (in the amount and for the
period that Lender requires) provided by an insurer approvi.d ' Leader again becomes available and is obtained. Borrawer
shall pay the premiums required to maintain mortgage insura~cr-in cffect, or to provide a loss reserve, until the requirement

for montgage insurance ends in accordance with any written agrserient between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrie: «ipon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectinn specifying reasous®ie cause for the inspection.

1. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyauce in Y24 of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied o riie sums secured by this Sccurity mstrumcnt::

T

whether or not then due, with any excess paid to Borrower in the event of 2 partia’ iacing of the Property in which tP«(a ir
market value of the Property immediately before the taking 15 equal to or greater than ihe’amount of the sui.. secureg tlus
Security Instrument immediately before the taking, unless Borrower and Lender otherwis: agree in writing, the sums upured
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fccmwmg fraction: (a) the tothl
amount of the sums secured immediately before the taking, divided by (b) the fair market valae of the Property :mmcdiatcly

before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the. Property in which t

market value of the Property immediately before the taking is less than the amount of the sums s=cirra |mmedtatcty et
taking, uniess Borrower and Lender otherwise agree in writing or unless appticable law otherwise proviaes, the pruoccds'shall

be applicd to the sums secured by this Security {nstrumen! whether or not the sums are thea due.

If the Property is abandoned by Borrower, or if, after notice by Leader 1o Boerrower that the conden.nos-affers to make an
award or settle 2 daim for damages, Borrower fails to respond to Lender within 30 days after the date the ioiice is given, 3
Lender is xuthorized to enllect and apply the proceeds, at its option, either to resroralion or repair of the Property or to the
sums secured by this Security Instrument, whether or not thea doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend aor
postpoce the due datc of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments,

11. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not operate 1o retease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse jo extend time for payment ar otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower’s
sucoessors in interest. Any Iorbearance by Lender in exercising any righ: or remedy shalt not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Scverw] Liability; Cosigners.  The coveaants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bui does
not execute the Note: {a) is co-sigaing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property uader the terms of this Security Instrument; {(b) is not personally obligated to pay the sums secured by this
Security Instrumeat; and (c) agrees that Lender and any other Botrower may agree o extend, modify, forbear or make any
accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

Form 314 %90
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that law is finaily interpreted so that the interest or ather loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce the charge to
the permitted limis; and (b) any sums already collected from Borrower which exceeded permitied iimits will be refunded to
Borrower. Lender may choose to make this refund by redecing the principal owed under the Note or by making a direct
paythent to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or hy maiiing 1t
by first class maii unless applicable law requirss use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's acdress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secyrity Instrument shall be deemed o have been given to Boirower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security fnsirument shali be governed by federa! law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note coalfticts with
applicable law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be
severable.

16. Bocrower’s Copry.  Borrower shall be given one coniormed copy of the Noie and of this Secenty Instrument.

17. Transfer of _0c Property or a Beneficial Int:rest in Borrower. I all or any part of the Property or any interest in it is sold
or transferred (or if u'teneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writter. orasent, Lender may, a2 ifs option, require immediate payment in full of all sums secured by this
Secyrity Instirument Flov erer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instr.mrnt.

If Lender exercises this ¢ptina, Lender shall give Borrosver notice of acceleration. The notice shall provide a period of not
less than 30 days from the date t'c rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [If Borrower ai.s tc pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrume =i without further notice or demand on Borrower.

$18. Borrower’s Right to Reinstate. [/ Be rrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier ol: {a) 5 days {or such other pericd as applicabic law
may specify for reinstatement) belore saic of the Froperty pursuant 10 any power of saie contained in this Security instrument;
or {b) entry of a judgement enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Insiruriznt and the MNote as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; {c) pays ali expersex ircurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes suip action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrumens: shall continue unchanged. Upon reinstatement sy Borrower, this Security {nstrument aad the obligations secured
hereby shall remain fully effective 3 il no acceleration had ocmurred. However, this right to reiastate shall not apply in the case
of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thc Note or a parliz! interest in the Note (together with this Security
instrumen!) may be sold one or more times without prior notice to Eorrover. A sale may resuht in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due uncer tie Note and this Security Instrument. There also
may be one or more changes of the loan Servicer unrelated to a sale of.*% .. Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrzph (4 above and applicable taw. The notice will
state the name and addrass of the new Loan Servicer and the address to which (ayrients should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, Zispisal, storage, or release of uny 6~
Hazardous Substarices on or in the Property. Borrower shal! not do, nor allow anyone <t et do, anything affecting the 5
Property that is in violation of any Environmental Law. The preceding two sentences shall n'>t apply to the presence, u
storage on the Property of small quantities of Hazardous Substances that are geaerally recogrized jo be appropriate 10 A0
residential uses and *o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesrigation, claim, demand, laws:i*'0. other action by an :
governmenral or regulatory agency or private pariy involving tiic Property and any Hazardous Substan.c or Envarmmcutﬂ%v"
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regalaiary authority, lﬁ("‘r b
any removal or other remediation of any Hamardous Substance aflecting the Property is necessary, Borro varshall promptly
all necessary remedial actioas in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borntawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of any
covenant or agreement n this Security Instrumeat (but no! prior to acceleration under paregraph §7 uniess applicable law provides
otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the aotice is given to Borvower, by which the default must be cured; and (d) that fzilure to cure the default on or
before the date specified in the notice may result in acceleration of the sums securcd by this Security Instrument, foreclosure hy
judicial proceeding andd sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existerice of a default or any other defense of Borrower to acceleralion
and foreclosure. I the default is not cured on or before the date sprecified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by thix Security Instruinent without further demand and may foreciuse this Security
Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses incurred in pursulng the remedies provided in
this paragraph 21, including, but not limiied to, reasonable attorneys’ fees and costs of title cvidence.

Form 3014 $/90
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12. Relense. Upon payng‘ @ IL""‘"@‘@‘P’M releass this Security Instrument
ower | pay any recordation cosic

without charge to Borrowe:

23. Wailver of Hlomestead. Borrower waives all right of homestead exemption in the Property.

24. Ridery to this Security Instvument If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)}

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rarte Improvemeat Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts amd agrees 1o the terms and covenants contained ia this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witacsies:
% % j/ (Seal)
GARY um -Borrower
da __L G«t(eﬁﬂ “/ S Saen (Scai)
DARL NE L. 7 -Borrower
(Scal)
-Borrower
{Seal)
-Borrower
Ca,
STATE OF ILEINOILS, T’ County ss:
I —W’\-&_ \A ke . %’r\&,‘;g . a Notary Public in and for

sairl county and state do hereby certify that )
GARY M BOLGER and DARLENE L. BOIGER , ecs nond, and o C{

personally known 1o me io be the same person(s) whose namet £) subririded to the foregoing instrument, appeared before me

this day in person, and acknowledged thai  THEY sig 1ed and ‘dutivered the said instrument as THEIR free
and voluntary act, for the uscs and purposes therein set forth.
Given under my hand and official sea!, this 3om Q JULY, 1993
My Commission Expires
e Y P@
This instrument was prepared by:  Katie Wiggins ﬂ

FIRER G TV E  UR R

Srre
P e 2

Boes VL iy .’. mn
Notary Pubic »tatle ot v!:encns
My Commnuon Expaes Dec 8, §

mv

~——— ._.J
7\'\, »
ol DU SAC

Form 3014 990
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ADJUSTABLE RATE RIDER Loan ID§ 916069
(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Oplion)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JULY , 1993 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™} of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustabie Rate
Note {the"Note™) o TEMPIE-TNLAND MORTGAGE CORPORATION

(the "Lender”) of ithe same date and covering the property described

in the Security fastrument and located at:

743 BRIAN AVEXMUE, SCHAUMBURG, ILLTNOIS 60194
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
ADJUST/ILE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE B /IPOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAPLE RATE TO A FIXED RATE.

Additonal Cov.rants. Ir addition tn the covenznis and agreements made in the Security Insirument, Borrower and
Lendcr further covenrit 7.nd agree as follows:
A. ADJUSTABLE RAT e AND MONTHLY PAYMENT CHANGES

The Noie provides for un “aitial interest rate of 5.125 %. The Note provides for changes in the
adjustable interest rate and tho o onthly payments, as follows:
4, ADJUSTABLE INTERES. RATE AND MONTHLY PAYMENT CHANGES

{A) Change Pates

The adjustabie interest rate I wild ray may change on the first day of JUNE ,i1994 ,andon
that day every 12th mouth thereafier. Ezin ate on which my adjustable interest rate could change is called a  "Change
Date.”

{B) The Index

Beginning with the first Change Date, my zujustable interest rate will be based on an Index. The “Index” is the weekly
average yield ont United States Treasury securiticzwclusted to a constant maturity of 1 year, as made available by the Federal
Reserne Board. The most recent Index figure availab ¢ as of the date 45 days before cach Change Date is calied the "Current
index” The initial irdex value is 3.53U%.

If the Index is no loager available, the Note Holder will ~hoose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Datc, the Note Holder will calculate my row interest rate by adding

percentage point(s) { 2.875 %) to the Current Index The Note
Holder will then round the result of this addition to the nearest one-cighth i one percentage point (G.125% ) Subject to the -
limits stated in Section 4(D) beiow. this rovnded amount will be my new int(rest r7te untii the next Change Date.
The Note Holder will then determine the amount of the monthly paymer: rhat wou.d be sufficient (o repay the unpai
principal that [ am expected to owe at the Change Date in full on the Maturity Lo:r at my new inter<:t raze in substantially -

o~

equal payments. The result of this calculation will be the new amount of my monthly pa; ment.
(D) Limits on Interest Rate Changes 9360 5 S
The interest rate | am required to pay at the Change Date will not be greater than 7.125 % ok
less than 3.125 %. Thereafter. my adjustable interest rate will aever be increarzd or decreased on any sangla}_ (4
hange Date by more than TWO c‘.

N
percentage point{s) ( 2.000 %) from the rate of interest I have been ray’ag for the preceding 12 -
months. My interest rate wiil never be greater than 11.125 %, which is called the “AZaximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Daie | will pay the amount of my rov moathly payment

beginning on the first monthly payment date after the Change Date untii the amount of my monthiy payment changes again.
{F) Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will indlude information required by law to be given me
and ziso the title and teicphone number of a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits (o a fixed
interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Coavert 1o Fixed Rate
§ nave a Conversicn Option that [ can exercise unless I am in default or this Ses-on 5(A) will not permit me to do so. The

“Conversion Option” is my option to convert the interest rate | am required to pay W this Note from an adjustable rate with
interest rate ineits o the fixed rate calculated under Section 5(B) below.
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The conversion can only take place on a date(s) specified by thie Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on wh.ch my adjustable interest rate can convert to the new fixed
rate is called the "Conversion Date.”

If I want to exercise the Conversion Optian, |1 must first meet cenuin conditions.  Those conditions are thar: (i) |
must give the Note Holder notice that [ want to do so;  (ii) on the Coaversion Date, 1 must not be in default under the
Note or the Security Instrument;  (iii) by a date sperified by the Note Holder, I must pay the Note Holder a conversion fee
of US.$250.00 ; and {1v) I must sign and give the Note Holder any documents the Note Hokler
requires to effect the conversion.

(B) Calcnlation of Fixed Rate
My new, fixed interest rate will be equa! to the Federa' National Mortgage Association’s required net yield 3s of a date

and time of day specifiad by the Note Holder for (i} if the original term of this Note is greater than 15 years, 30-vear fixed rate
mortgages cavered by applicable 60-day mandatory deliver: commitments, plus five-zighths of one percentage point (0.625%),
rounded to the nearest one-cighth of one perceatage point (2.125%), or (ii) if tne original term of this Notc is 15 years or less,
15-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus five-cighths «f one
percentage point (0.625%), rounded to the nearest onc-eighth of one percentage point (0 125%). if this required net yield
cannot be determined hecause the applicable commitments are ant available, the Note Holder will determine my ‘rterest rate
by using comr.wrade information. My new rate calculated under this Section 5(B) will not be greater than the Maximum Rate
stated in Section 477)) above.
(C) New Farm*nt Amount and Effective Date

If I chonse to =¢riise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be suificient 17 re ov the unpaid principat [ am expected 10 owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rat’: i substantially equal paymeats. The result of this calcuiation will be the new amount of my monthly
paymens. Beginning with ry f7/st monihly payment after the Conversion Date, I will pay the new amount as my monthly
payment until the Maturity Dite.

C. TRANSFER OF THE P2 UPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excrcises tlic iConversion Option under the conditions stated in Section B of this Adjustable Rate
Ridar, Uniform Covenant 17 of the Sccvirity Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficia’ snurest in Rorrower. If all or ary part of the Property or any interest in it is old
or transferred {or if a beneficial interest in Borrowe: is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender tnay( ar its vption, require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shaii (10y b~ exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shail' oot eacrcise fhis option if: (a) Borrower causes to be submitted (o Lender
information required by Leader to evaluate the inten 3zd transferee as if a new loan were being made to the transferee; and (b)
Lender reasonabty determincs that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument iz aczcotable to Lender.

To the eatent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to the

loan assumption. Lender also may require the transferee to sin %n assumption agreement that is acceptabie to Lender and
that obligates the tranaferee to keep all the promiscs and agrseraerts made in the Note and in this Security Instrument.
Borrower will continue to be obligated undet the Note and ihis Gecurity Instrument unless Lender releases Bosrower in
writing.
If Leader excrcises the opzion to require immediate payment in full, I cnder shall give Borrower notice of acceleration.
The nctice shalt provide a period of not less than 20 days from the datc the siolice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrumeant. {f Borrower [§73o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitzed by this Security Instrumont without further notice or demand on
Borrower.

2. If Borrower excrcises the Conversion Option under the conditions stated in 3¢ ction B of this Adju -tabic Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument containd in Section 1 above shall 1aen cease to be i
cffect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in Ciicci, as fol'ows:

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Prcoert; or any interest in it is soid
or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower it not/a ~wtur | person) without
Lender’z prior written consent, Lender may, at its optior, require immediate pavment in full o7 2" sums sec red hy this
Secerity Instrument. However, this option shall not be exercised by Lender it « sercise is prohibited oy Jederal law as of the -
date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of accsier «tisn. The rotice shall provide a period of not
less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums seai.-red by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpitation of this pericd, Lender may .nvoke any
remedies permitted by this Security [astrument without further notiv. or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Adjustabie Rate
Rider.

it Az
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